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February 9, 2024 

BSE Limited 
P J Towers, 
Dalal Street, 

National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (E), 

Fort, Mumbai - 400 001. Mumbai - 400 051. 

Scrip Code: 543655, 974399, 974400 Symbol: ANZEN 

Dear Sir/Madam, 

Sub: Intimation of outcome of the Meeting of Board · of Directors of Edelweiss Real Assets 
Managers Limited (the "Investment Manager of Anzen India Energy Yield Plus Trust") held on 
February 9, 2024 

Please note that, in compliance with the applicable provisions of the Securities and Exchange Board 
of India (Infrastructure Investment Trusts) Regulations, 2014 read with circulars and guidelines 
issued thereunder from time to time ("InvlT Regulations"), the Board of Directors of Edelweiss 
Real Assets Managers Limited, ("ERAML"), in ERAML' s capacity as the Investment Manager of 
Anzen India Energy Yield Plus Trust (" Anzen") at its meeting held on Friday, February 9, 2024, 
have inter alia considered and approved the following matters: 

1. Unaudited standalone financial information and consolidated financial information ("Financial 
information") of Anzen for the quarter and nine months ended December 31, 2023. 

In this regard, please find attached herewith: 

• Limited Review Reports issued by the Statutory Auditors of Anzen on the Financial 
Information 

• Unaudited standalone and consolidated Financial Information 

2. Declaration of total distribution of Rs. 2.45 per unit payable to the unitholders of Anzen for the 
quarter ended December 31, 2023. The breakup of the same is as under: 

Particulars Amount in Rs. 
Interest 2.41 
Principal repayment -
Other income 0.04 

Total per unit distribution 2.45 

Please note that Saturday, February 17, 2024, has been fixed as the Record Date for the purpose 
of the payment of above distribution to the Unitholders which will be paid on or before Friday, 
February 23, 2024. 

tiMEdelweiss 
~ ALTERNATIVES 

Edelweiss Real Assets Managers Limited 
Corporate Identity Number: U67110MH2021PLC362755 
Registered Office: Plot 294/3, Edelweiss House, Off C.S.T. Road, Kalina, Mum 
T: +9122 4009 4400 !www.anzenenergy.1n 
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AnZen 
INDIA ENERGY TRUST 

The meeting of the Board of Directors of the Investment Manager commenced at 12:15 pm and 
concluded at 01:25 pm. 

Request you to take note of the same. 

Thanking you, 

For ANZEN INDIA ENERGY YIELD PLUS TRUST 
(acting through its Investment Manager Edelweiss Real Assets Managers Limited) 

~ 
JALPA PAREKH 
COMP ANY SECRETARY & ~~7 OFFICER 
ACS44507 

CC: 

Axis Trustee Services Limited Catalyst Trusteeship Limited 
Windsor, 6th Floor, Office No - 604, 
C.S.T. Road, Kalina, Santacruz (East), 
Mumbai - 400 098 

Axis House, Bombay Dyeing Mills 
Compound Pandurang Budhkar Marg, 
Worli, 
Mumbai - 400 025 

Encl: As above 

tiMEdelweiss 
~ ALTERNATIVES 

Edelweiss Real Assets Managers Limited 
Corporate Identity Number: U67110MH2021PLC362755 
Registered Office: Plot 294/3, Edelweiss House, Off C.S.T. Road, Kalina, Mumbai - 400 098 
T: +9122 4009 4400 lwww.anzenenergy.in 
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SR BC & CO LLP 
Chartered Accountants 

Ground floor 
Panchshil Tech Park, Yerwada 
( Near Don Bosco School) 
Pune - 411 006, India 

Tel : +91 20 6603 6000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited 
Standalone financial Information of the Trust Pursuant to the Regulation 23 of the SEBI 
(Infrastructure Investment Trusts) Regulations, 2014, as amended 

Review Report to 
The Board of Directors of 
Edelweiss Real Assets Managers Limited 
(as Investment Manager of Anzen India Energy Yield Plus Trust) 

1. We have reviewed the accompanying statement of unaudited standalone financial 
information of Anzen India Energy Yield Plus Trust (the "Trust"), consisting of 
Statement of profit and loss, explanatory notes thereto and additional disclosure as 
required in Chapter 4 to the SEBI Circular No. SEBI/HO/DDHS-PoD-2/P/CIR/2023/115 
dated July 6, 2023, as amended, including any guidelines and circulars issued 
thereunder (hereinafter collectively referred to as "SEBI Circulars") for the quarter 
ended December 31, 2023 and year to date from April 1, 2023 to December 31, 2023 
(the "Statement") attached herewith, being submitted by Edelweiss Real Assets 
Managers Limited (the "Investment Manager") pursuant to the requirements of 
Regulation 23 of the Securities and Exchange Board of India (Infrastructure Investment 
Trusts) Regulations, 2014, as amended, read with the SEBI Circulars. 

2. The Statement, which is the responsibility of the Investment Manager and has been 
approved by the Board of Directors of the Investment Manager, has been prepared in 
accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34, "Interim Financial Reporting" (Ind AS 34) as prescribed in 
Rule 2(1Xa) of the Companies (Indian Accounting Standards) Rules, 2015 (as 
amended) and other accounting principles generally accepted in India, to the extent not 
inconsistent with the Securities and Exchange Board of India (Infrastructure Investment 
Trusts) Regulations, 2014, as amended, including any guidelines and circulars issued 
thereunder ("Inv IT Regulations"). The Statement has been approved by the Board of 
Directors of Edelweiss Real Assets Managers Limited. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review of 
interim financial information consists of making inquiries, primarily of Investment 
Manager personnel responsible for financial and accounting matters and applying 
analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing and consequently does not 
enable us to obtain assurance that we would become aware of all significant matters 
that might be identified in an audit . Accordingly, we do not express an audit opinion. 
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SR BC& CO LLt° 
Chartered Accountents 

4. Based on our review conducted as above, nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared In accordance with 
the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standards ('Ind AS') as prescribed in Rule 2(1)(a) of the Companies (Indian 
Accounting Standards) Rules, 2015 (as amended) and other accounting principles 
generally accepted in India, to the extent not inconsistent with the lnvlT Regulations, 
has not disclosed the information required to be disclosed in terms of the Regulation 
23 of the SEBI (Infrastructure Investment Trusts) Regulations, 2014 as amended, read 
with the SEBI Circulars, including the manner In which it is to be disclosed, or that it 
contains any material misstatement. 

For SR BC & CO LLP 
Chartered Accountants 

IP'~" number: 324982E/E300003 

per Amit Singh 
Partner 
Membership No.: 408869 
UDIN:24408869BKBTOT7381 

Place: Bengaluru 
Date: February 9, 2024 



Anzen India Energy Vleld Plus Trust 
SEBI Registration Number : IN/ln11rr/21-22/0020 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DEaMBER 2023 
{All amounts In INR mlllion e>Ccep t as stated) . 

Quarter Quarter Quarter Nine months Nine months 

ended ended ended ended ended Yearended 
Sr.No Particulars (Refer note 2) (Refer note 2) (Refer note 2) (Refer note 2) (Refer note 2) 

1 

2 

3 

4 

5 

6 

7 

8 

9 

Sr.Na. 

1 

2 

3 

4 

5 

31-Dec-2023 30-Se.p-2023 31-Dec-2022 31-Dec-2023 31-Dec-2022 31-Mar-2023 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 
Income 
Revenue from operations 535.04 535.04 143.45 1,599.30 143.45 668.29 
Interest income on investment in fixed deposits 2.82 2.78 9.28 8.67 9.28 13.49 
Income from investment in mutual funds 4.28 5.16 20.55 15,88 20.55 24.33 
Other income 0.08 - 4.13 -
Total income 542.22 542.98 173.28 1,627..98 173.28 706.U 

Expenses 
Finance costs 160.31 160.17 53.75 478.78 53.75 210.31 

Legal and professional fees 0.35 1.31 0.45 1.94 0.45 1.11 
Annual listing fees 0.52 0.52 2.62 1.56 2.62 2.62 

Rating fees 0.84 0.56 2.66 1.40 2.66 2.66 

Valuation expenses . 0.61 0.61 0.90 

Trustee fees 0.46 0.41 0.34 1.38 0.34 0.64 

Audit fees 

- Statutory audit fees (including Limited review) 0.62 0.86 2.36 2.07 2.36 2.97 

• Other services (lncludlng certification) 0.06 0.06 0.18 . 0.15 
Other expenses 0.05 0.04 0.16 . 0.91 

Total expenses 163.21 163.93 6Z.79 487.47 62.79 222.27 

Profit before tax (1·2) 379.01 379.05 110.49 1,140.51 110.49 483.84 

Tax expense 
(l) Current tax 2.76 5.00 11.94 11.94 11.94 15.05 

(ii) Deferred tax . - . 

Net profit for the period/year after tax (3 :!: 4) 376.25 374.05 98,55 1,128.57 98.55 468.79 

Other Comprehensive Income 

Items that will not be reclassified to profit or loss . . ' • . . . 
Total Comprehensive Income for the period/year (5 :I: &) 376.25 374.05 98.55 1,128.57 98.SS 468.79 

Unit Capital (net of issue expenses) (Face value 
of Rs. 100 per unit) 15,624.79 15,624.79 15,624.79 15,624.79 15,624.79 15,624.79 

Earnings Per Unit (Rs. per unit) (refer note D under additional 
disdosures) 

I) Basic 2.38 2.37 1.61 7.14 1.61 7.68 

II) Diluted 2.38 2.37 1.61 7.14 1.61 7.68 

Additional disclosure as required by Paragraph 18 of Chapter 4 of SEBI Master Circular Na. SEBI/HO/DDHS-PoD 2/P/OR/2023/115 dated 06 July 2023 

Quarter 
ended 

Particulars (Refer note 2) 

31-Dec-2023 

Unaudited 
Asset cover ratio [Refer note 10] 3.08 
Debt Equity Ratio (in times) (Refer note 10) 0.47 

Debt Service Coverage Ratio (in times) (Refer note 101 3.36 
Interest Service Coverage Ratio (ln times) (Refer note 10) 3.36 
Net worth [Refer note 10) 15,869.67 
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Quarter 

ended 
(Refer note 2) 

30-Sep-2023 

Unaudited 
3.12 
0.47 

3.37 

3.37 

15,880.52 

Quarter Nine months Nine months 

ended ended ended Year ended 
(Refer note 2) (Refer note 2) (Refer note 2) 

31-Dec-2022 31-Dec-2023 31-Dec-2022 31-Mar-2023 

Unaudited, Unaudited Unaudited Audited 

3.13 3.08 3.13 3.13 

0.47 0.47 0.47 0.47 

3.06 3.38 3.06 3.30 

3.06 3.38 3.06 3.30 

15,721.63 15,869.67 15,721.63 15,897.66 



Notes: 
1 The above Unaudited standalone financial information for the quarter and nine months ended 31 December 2023 

has been reviewed by the Audit Committee and approved by the Board of Directors of Edelweiss Real Assets 

Managers Limited ('Investment Manager') at their respective meetings held on 9 February 2024. 

2 The unaudited standalone financial information comprises of the standalone Statement of Profit and Loss, 
explanatory notes thereto and the additional disclosures as required In Chapter 4 to the SEBI Master Circular No 
SEBI/HO/DDHS-PoD-2/P/CIR/2023/115 dated 06 July 2023, as amended, including any guidelines and circulars issued 
thereunder ("SEBI Circulars") of Anzen India Energy Yield Plus Trust (the "lnvlT" or ''Trust") for the quarter and nine 
months ended 31 December 2023 ("standalone financial results") being submitted by the Trust pursuant to the 
requirements of Regulation 23 of the SEBI (Infrastructure Investment Trusts) Regulations, 2014, as amended from 

time to time read with SEBI Circulars ("lnvlT Regulations"). 

3 The Trust has acquired the entire equity share capital of Darbhanga - Motiharl Transmission Company limited 
('DMTCL') and NRSS XXXl(B) Transmission Limited ('NRSS'I from Edelweiss Infrastructure Yield Plus {'EIVP') pursuant to 

share purchase agreement dated on 1 November 2022 and subsequent closing on 11 November 2022. The Trust 
issued its units amounting to INR 4,700 million and INR 3,600 million to EIYP in exchange of 100% equity stake in 
DMTCL and NRSS respectively. 

4 The Board of Directors of the Investment Manager approved a distribution of INR 2.45 per unit for the quarter ended 

31 December 2023 to be paid on or before 15 days from the date of declaration. 

S The Trust raised funds of INR 7,500 million through initial issue of units on 11 November 2022 on private placement 

basis. 

6 The Trust has allotted 7500 Secured, Rated, Listed, Redeemable, Non-Convertible Debentures of face value of INR 1 
million each for an aggregate amount of INR 7,500 million on 1 December 2022 on private placement basis. 

7 The Trust was registered as an Irrevocable trust under the Indian Trusts Act, 1882 on 1 November 2021 and as an 
Infrastructure Investment Trust under the Securities and Exchange Board of India (Infrastructure Investment Trusts) 
Regulations, 2014 on 18 January 2022. 

8 The listed Non-Convertible Debentures are secured by the following 

(a) a first pari passu charge by way of hypothecation on all the Issuer's current assets and other assets {excluding DSR 
and DSRA), both present and future, including: (i) all the receivables, right, title, interest, benefits, claims and 
demands whatsoever of the Issuer In, to and under all the loans and advances extended by the Issuer to the SPVs 
and HoldCo(s), present and future !collectively, the "Issuer Loans"); (ii) the receivables, right, title and interest and 
benefits of the Issuer in, to and under all the financing agreements, deeds, documents and agreements or any other 
instruments (both present and future) which are now executed or may hereafter be executed by the Issuer with 
respect to the Issuer Loans; Step in rights on the Loans shall be with the Common Security Trustee. (iii) all bank 
accounts of the Issuer, including but not limited to the Escrow Account and the Sub-Accounts (including Cash Trap 
Sub Account) (if any) (excluding the distribution account and the accounts opened to meet the debt service reserve 
requirements in respect of any Additional Debt) or any accounts in substitution thereof that may be opened in 
accordance with the Debt Securities Documents, and in all funds from time to time deposited therein (including the 
reserves), all designated account opened with designated banks and the Permitted Investments or other securities 
representing all amounts credited to the Escrow Account; 

(bl a first and exduslve charge on the DSR and OSRA to be created In favour of the Common Security Trustee for 
benefit of Debt Securities under this Deed, and all amounts lying therein; 
(cl a first pari passu pledge over 100% (one hundred percent) of the equity share capital, compulsorily convertible 
debentures, optionally convertible debentures, non<onvertible debentures and securities held by the Issuer in all 
the Project SPVs. 

{d) pari passu pledge over unencumbered equity share capital, compulsorily convertible debentures, optionally 
convertible debentures, non-convertible debentures and securities held by the Issuer and Holdco(s) in all the Other 
SPVs and Holdco{s) (as applicable). 

9 The Trust retained its credit ratings of "CRISIL AAA/Stable" from CRISIL as on 30 November 2023 and "IND 
AAA/Stable" from India Ratings as on 13 December 2023. 

10 Formulae for computation of ratios are as follows: 
i. Asset cover" Total Assets having Pari-Passu charge/(Long Term Borrowings + Interest accrued on Long term debtl 
ii. Debt Equity Ratio" Long Term Borrowings/ (Unitholders' Equity+ Retained Earnings) 

iii. Debt Service Coverae:e Ratio= Earnine:s before Interest and Tax/ /Interest Exoense + Princioal Reoavments made 
iv. Interest Service Coverage Ratio= Earnings before Interest and Tax/ Interest expense 
v. Net worth= Unitholders' Equity+ Retained Earnings 
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11 ADDfflONAL DISCI.DSURES AS REQUIRED BY PARAGRAPH 6 OF CHAPTER 4 TO THE MASTER CIRCULAR NO. SEBI/HO/DDHS-PoD-2/P/CIR/2023/115 DATED 06 JUL y 2023 
AS AMENDED INCLUDING ANV GUIDELINES AND CRCUIARS ISSUED TIIEREUNDER ("SEBI CIRCULARS") 

Al Statement of Net Distributable Cash Flows (NDCFsJ of Anten India Energy Yield Plus Trust 

Description 

Jnllow from Proje,:t SPV Distributions 
Cush flows received from SPVs in the form of interest/ accrued inter<!St 
/ additional interest 

Add: Cash flows recelued from SPVs in the form of dividend 
Add: Cash flows from the SPVs towards the repayment of the debt 
provided to the SPVs by the Anzen Trust and/ or redemption of 
debentures issued bv SPVs to the Anien Trust 
Add: Cash flows from the SPVs through capital reduction by way of a 
buy back or any otller means as permitted, subject to applicable law 

Inflow from Investments J Assets 
Add: Cash flows from sale of equity shares or any other invesiments m 
SPVs adjusted for amounts reinvested or planned to be reinvested 

Add: Cash nows from the sale of the SPVs not distributed pursuant to 
an earlier plan to reinvest, or if such proceeds are not intended to be 
invosted subsequently 

lnHow from Uabllitles 

Add: Cash nows from addltlonal borrowings (including debentures / 
othor securities), fresh issuance of units, etc, 
Other Inflows 
Add: Any other income accruing at the Anzen Trust and not o pturcd 
above, as deemed necessary by the Investment Manager, including bu1 
not limited to interest / return on surplus cash invested by the Anzen 
r,ust 

Total cash Inflow at the Anzen Trust level (A) 
Outnow for Anzen Trust Ex~nses / Taxes 
Less: Any payment of fees, Interest and ••penses incurred at the An.en 
Trust, including but not limited to the fees of the Investment Manager, 
ProJect Manager, Trustee, Auditor, Valuer. Credit Rating Agency, etc. 

Le~s: Income tai (if applicable) lo, standalone Anzen Trust and / o, 

payment of other statutory dues 
Outflow for Li~bi111les 
LJ!ss: Repayment of third-party debt (prindpa() / redeemable 
preference shares / debentures. etc., net of any debt raised bv 
reffn.incing of e~isting debt 
Len: Net cash set aside to comply with borrowing requirements such as 
OSRA, minimum cash balance, etc. 
Outflow for Assets 
less: Amount invested in any of the SPVs 
Less: Amounts set aside to be Invested or planned to be invested, as 
deemed necessary by the Investment Manager in compliance with the 
lnvfT Regulations 

Less: Investments including acquisition of other SPVs 
Other Outflows 

Less: Any provision or reserve deemed necessary by the Investment 
Manager for expenses which may be due in future 

Add / less: Amounts added/ ret;;lned in accordance with the 
transaction documents or the loan agreements in reliUion to the Ant.en 

Trust 

less; Any other expense of the Anien Trust not captured herein as 
o • ml!'d necessary bv the Investment Manager 

Add / Less: My other adjustment to be undertaken by the Board to 
eosure that ther~ is no double counting of the same item for the above 
calculation~ 

Total cash outflow/~tention at the Anzen Trust level (Bl 
Net Oistrlbulllbl e Cash Flows (C) = (A+B) 

Quarter ended Quarter ended Quarter ended 
(Refer note Z) (Refer note ZI (Refernote 21 

31-Dec-2023 30-Sep-2023 31·Dec-2Dll 
Unaudited 

535.04 

8.58 

543.62 

{19.05) 

(2.76) 

(137.77) 

(159.58) 
384.04 

Unaudited 

535.04 

1818 

553.32 

(195.82) 

(5.00) 

38.14 

(162.68) 
390.64 

Unaudited 

1B5.47 

626.00 

15,000.00 

27.98 

15,839.45 

(117.31) 

(11.94) 

{155.00) 

(15,071.00) 

(269.67) 

115,624.92) 
214.53 

Nini! months Nine months 
ended ended 

(Refer note 2) (Refer note 2) 

31-Dec-2023 31-Dec-2022 
Unaudited 

1,599.30 

32-71 

1,632.01 

(311.68) 

(11.94) 

(157,09) 

(480.711 

1.lSl.30 

Unaudited 

185.47 

626.00 

15,000.00 

27.98 

15,839.45 

(117.31) 

(ll.94) 

(155_00) 

(lS,071.00) 

(269.67) 

(15.624-92)1 
214.53 

rNR 1,156.56 million d1str1butlon has been paid dunng the nme months ended December 311 2023. {FY 2022-23: INR l.9S.92 mUUon) 
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Year ended 

31-Mar-2023 
Audited 

712.87 

626.00 

15,000.00 

35.09 

16,373.96 

(438.76) 

(15.05) 

(155.00) 

{15,071.00) 

(102.47) 

(1S,7BZ.281 

591.68 



B) Contingent liabllltles 
The Trust has no contingent liabilities as on 31 December 2023. ( As on 31 December 2022:Nil, As on 30 September 2023:Nil, As on 31 March 2023: NII) 

C) Statement of Commitments 
The Trust has no commitments as on 31 December 2023. ( As on 31 December2022:Nil, As on 30 September 2023:Nil, As on 31 March 2023: NII) 

D) Statement of Earnings per unit 
Basic earnings per unit amounts are calculated by dividing the profit for the period attrlbutable to Unit holders by the weighted average number of units outstanding during 
the period. 

Diluted earnings per unit amounts are calculated by dividing the profit attributable to unit holders by the weighted average number of units outstanding during the period 
plus the weighted average number of units that would be issued on conversion of all the dilutive potential units into unit capital. 

Quarter ended Quarter ended 
fRefer note 21 fRefer note 2) 

Particulars 

31-Dec-2023 30-Sep-2023 
Unaudited Unaudited 

Profit after ta for calculating basic and diluted earnings per unit attributable 376.25 374.05 
to unitholders 

Weighted average number of units in calrulatlng basic and diluted earnings 158.00 158.00 
per unit (N0. In milli0n) 

Earnings Per Unit 
Basic and diluted (Rupees/unit) (Not annualised for the quarter) 2.38 2.37 

[This space is intentionally left blank] 
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Quarter ended 
fRefer note 2) 

31-Dec-2022 
Unaudited 

98.55 

61.04 

1.61 

Nine months Nine months 
ended ended Yearended 

(Refer note ZI (Refer note 2) 

31-Dec-2023 31-Dec-2022 31-Mar-2023 
Unaudited Unaudited Audited 

1,128.57 98..55 468.79 

158.00 61.04 61.04 

7.14 1.61 7.68 



E) Statement of Related Party Transactions: 

I. List of related parties as per the requirements of Ind AS 24- Related Party Disclosures 

a) Entity with control over the Trust 

Edelweiss Infrastructure Yield Plus 

b) Entity with significant influence over the Trust 

Sekura Energy Private Limited (SEPL) - Sponsor and Project Manager 

Edelweiss Real Assets Managers Limited (ERAML) - Investment Manager 

Edelweiss Financial Services Limited - Ultimate holding Company of ERAML 

c) Subsidiaries 

Oarbhanga - Motiharl Transmission Company limited (DMTCL) 

NRSS XXXI (B) Transmission Limited (NRSS) 

II. Ust of related parties as per Regulation 2(1)(zv) of the lnvll Regulations 

a) Parties to Anzen 

b) 

Sekura Energy Private Limited (SEPL)- Sponsor and Project manager 

Edelweiss Real Assets Managers Limited (ERAML) - Investment Manager 

Axis Trustee Services Limited (ATSL)-Trustee of Anzen India Energy Yield Plus Trust 

Promoters of the parties to Anzen specified in (a) above 

Edelweiss Infrastructure Yield Plus 

Edelweiss Alternative Asset Advisors Limited (w.e.f. 29 March 2023) 

Edelweiss Securities and Investments Private Limited (upto 28 March 2023) 
Axis Bank Limited 

c) Directors of the parties to Anzen specified In (a) above 
i) Directors of SEPL 

Vljayanand Semletty (w.e.f. 2 August 2023) 

Avinash Prabhakar Rao (upto 2 August 2023) 

Sushant Sujir Nayak 

Tharuvai Venugopal Rangaswami 

ii) Directors of ERAML 

Venkatchalam Ramaswamy 

subahoo Chordia 
Sunil Mitra 

Prabhakar Panda (upto 1 April 2023) 

Ranjita Dea 

Shiva Kumar 

Sala C Deshpande (w.e.f. 1 April 2023) 

Nupur Garg (w.e.f. 23 May 2023) 

iii) Key Managerial Personnel of ERAML 

Ranjita Deo (Whole Time Director and Chief Investment Officer) 

Vaibhav Doshi (Chief Financial Officer) (w.e.f. 1 February 2023) 

Jalpa Parekh (Company Secretary) 

iv) Directors of ATSL 
Deepa Rath 

Rajesh Kumar Dahiya 

Ganesh Sankaran . INITIAL FOR IDENTIFICATION 
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Promoters of ERAML 

Promoters of ERAML 
Promoters of ATSL 



Ill Relate.d pany transactions· 

Particulars Name of related party 

Issue of units Edelweiss Infrastructure Yield Plus 

Issue of units S!!kura Enel'RV Private Limited 

lssue of units Axis Bank Limited 

Issue ofNCD Axis Bank Limited 

Interest expense on NCO AXIS Bank limited 

Interest income on Loan given 
Darbhanga - Motihari Transmission 
Company Limited 

lnten!5t income on Loan given NASS XXXI (Bl Transmission limited 

Interest income on OCD 
O;i rbhant,a • Motihari Transmission 

Comp~IW Limited 

Interest income on OCD NRSS )()(l(l (B) Transmission limited 

Interest income on NCD 
Darbhanga - Motihari Transmission 
Company limited 

Interest income on investment in fixed 
Aleis Bank Limited 

deposits 

Reimbursemenl of expenses from Axis Bank limited 

Investment in fixed deposits Alris Bank limited 

Redemption of fixed deposits Axis Bank limited 

Loan given 
Oarbhanga - Motihari Transmission 
Company Limited 

Loan given NASS XXXI (D) Transmission Limited 

Loan repaid Oarbhanga - Motlhari Transmission 
Company Limited 

Loan repaid NRSS XXXI (BJ Transmission Limited 

Re;mbursement of expenses to Se~ur., En•r&V Ptivate Limited 

Reimbursement of expenses to Edelweiss Alternative Asset Advisors 

Limited 

Unit placement fees Edelweiss Financial Services Limited 

Amlneer fees for NCO facilities Axis Bank Limired 

Truste<! Fee Axis Trustee Services Limited 

Distribution to unit holders Edetweis'< Infrastructure Yield Plus 

Distribution to unit holders Sekura Enerav Private Limited 

fl!sltibution to unit holders A.-<1s Bank Limited 

Investment in Equity instruments of 
Edelweiss Infrastructure Yield Plus 

DMTCL 

Investment in Equity instruments of 
Edelwclss Infrastructure Yield Plus NRSS 

Investment in OCD of OMTCL Edelweiss Infrastructure Yield Plus 

Investment In OCD of NRSS Edelweiss Infrastructure Yield Plus 

Investment in NCD of DMTCL Edelweiss Infrastructure Yield Plus 

INITIAL FOl"I IOENTIFICATION 
BY 

Q.uarter 
ended 

{Refer note 2) 

31-Dec.-2023 
Unaudited 

-

60.57 

264.74 

190.29 

39.69 

28.62 

11.70 

2.82 

. 

. 

0.18 

229.81 

58.31 

S RB C & CO 
I 

LLP 

(All amounts In INR mllllon Cle . t tedl c.cp ~s s" 

Q.uarter Q.uarter Nlnemonlhs Nine months 

ended ended ended ended Year ended 
t Refe, note 2) {Refer note 2) (Refer note 2) (Refer note 2) 

30-Sep-2023 31-Dec-2022 31-Dec-2023 31-Dec-2022 31-Mar-2023 
Unaudited Unaudited Unaudited Unaudited Audited 

9.380.00 9.380.00 9,380.00 

- 2,380.00 . 2,380.00 2,380.00 

500.00 500.00 500.00 

. 3,000.00 3,000.00 3,000.00 

60.57 20.41 181.05 20.41 79.66 

264.74 53.56 791.34 53.56 313.25 

190.29 56.82 568.81 56.82 243.49 

39.69 19.90 118.62 19.90 58.83 

28.62. 4.00 85.53 4.00 32.07 

11.70 9.17 34.98 9.17 20.65 

2.78 5.41 8.67 5.41 9.62 

4.05 . . 
2,655.00 21.71 2.500.00 3,549.91 

2,500.00 42.94 2,500.00 3,373.67 

6,910.00 . 6,910.00 6,910.00 

5,030,0D 5,030.00 5,030.00 

327.50 . 327.SO 327.50 

298.50 298.50 298.50 

. 86.99 0.06 86.99 101.59 

0.05 

11.09 11.09 11.09 

8.89 8.89 8.89 

0.18 0.24 0.53 0.24 0,26 

229.81 686.62 116.31 

58,31 - 174.2.2 29.51 

6.86 . 14.12 . 3.97 

5,453.00 . 5,453.00 5,453.00 

4,132.87 . 4,132.87 4,132.87 

877.10 877.10 877.10 

632.44 632.44 632.44 

291.00 291.00 291.00 



IV Rcbtcd porty 1>31ance,· 

Asat Asat Asal Asat 
3l-Dec,-ZOZ3 30-Sep-2023 31-De<-2022 31-Mar-2023 

Partirulars Name of relaud party [Receivable/ (Payable)) [Recoivable/ (Payable)) [Recelvable/ (Payable)I [Receivable/ (Payablell 

(Refer nDII! Z) (Refer note Zl (Refer note 2) 

Unaudited Unaudited Unaudited Audited 

Loan to subsldiar!M Oarbhooga - Mo~hari Transmission 6.582.50 6,582.50 6,582.50 6,58250 

Company UmJtcd 

loon to.subsldioM' Nll«;S XKXI /Bl Transmission Limited 4.731.50 4.731.50 4.731.50 4.731.SO 

lntotcst rec:clvable on NCO Oarbhonga - Motihari Transmission 2.57 

Company limited 

9alonccs with banks in wrrent accounts Am Bank limited 140.89 404.96 220.15 3.40 

Fix~ deposits •'\Jc~.$ Bank Limited 155.00 155.00 155.00 176.24 

lntoten acuucd on fi,ed deposits Iulo Bank Umited 0.11 

Trade payables Selru:-, Energy Private limited (86.99) [19.59) 

Trade p, yables Edelweiss Financial Services limited (11.09) 

Trade payables Allis Bank limited (8.89) 

Trade p;,yables Edelweiss Altemative Asset Advisors (0.051 
Umited 

Trade payables Axis Trustee Services Limited (0.24) (0.261 

Other receivable A.<is Bank Limited 

Interest accrue.cl but not due en Axi; Bank Limited (GL23) (0.66) (0.66) (0.661 

botrcwlngs 

Out,nndinc·NC.O Axis Bank Umlted (3,000.00) (3,000.00) [3,000.00) (3,000.00) 

Outstandln& OCD Darbhanua • Motlhari Transmission an.10 877.10 sn.10 sn.10 

Comp~ny Limited 

Outstandfn1 aco NIISS )()(XI [BJ Transmission Limited 632.44 632.44 632.44 632.44 

Outsr.lnding NCO Oorl>hijnc• - Motihari Transmission 291.00 291.00 291.00 291.00 

Company Limited 

Details In respi,a of related pany lr.lnsadlans involvin1 ocqutsttion of lnvlT assets u requlN!d by Pan, 4.6.6 of Chapler4 of SEBI Master Circular No, SEBI/HO/DDHS-PaO-Z/P/ClR/2023/115 

dated 06 July lCl?3 a.s amended indudlng any guidelines ""d circulars i>suad thereunder ("SElll Circulad') on, a, follow:;: 

For the quarter and nine months ended 31 llea!mber 2023: 

No acquisition during the quarter and nine months ended 31 December 2023. 

Far lhe y,,ar ended 31 March 21123: 

~en lndl:I Energy ~ Id Plus Trust hos "'quired Oarbhani:,o - Motihari Transrrunion Company Umited ('DMTCL') and NRSS XXXl(B) Transmission Umited ('NRSS'l rrom Edelweiss lnfrastructune 

Vfold Plus ('EIYP1 purau1rnttc share purchaso agreement dated on~ l'looember 2022 and.subsequent dosl"i on 11 November 2022, lhe Trusttssued its units amounting to ll'IR 4,700 mllllofi and 
INR 3,600 mll llon to EIYP In exch.inge of 100% ~quity stoke In DMTO. and NRS5 respectively. 

Summorv afvaluatton report 

Particulars DMTa. NRSS 

Enterprise value as at30June 2022 12,907.00 9,897.00 

Melhod of valuation Discounted Cash Flow Discounted Cash Flaw 

Discount rate (WACCl 8.45% 8.24% 

Ent•rprise value as disclosed above are based solely on the fair valuation report dated 18 October 2022 of the independent valuer appointed by the Investment manager under the lnvlT 
ReBUlatians. 

12 Changes In Aca,unting palicies 

There is no dlange In the Accounting policy of the Trust for the quarter and nine months ended 31 December 2023. 

13 Figures for previous periods have been regrouped/ reclassifi•d wherever considered necessary. 

For and behalf of Ille Board of Directors or Edelweiss Real Assets Manage,s Umited 

(as Investment Manageraf Anaen India Energy Yleld P 

~ 
RllnjllloDeo 

Whole lime Director and Chier lnv~stment Olficer 

DIN No. : 09609160 
Place: Mumbai 
Date: February 9, 2024 
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SR BC & CO LLP 
Chartered Accountants 

Ground Floor 
Panchshil Tech Park, Yerwada 
( Near Don Bosco School) 
Pune - 411 006, India 

Tel : +9120 6603 6000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited 
Consolidated Financial Information of the Trust Pursuant to the Regulation 23 of the SEBI 
(Infrastructure Investment Trusts) Regulations, 2014, as amended 

Review Report to 
The Board of Directors 
Edelweiss Real Assets Managers Limited 
(as Investment Manager of Anzen India Energy Yield Plus Trust) 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial 
Information of Anzen India Energy Yield Plus Trust (the "Trust") and its subsidiaries (the 
Trust and its subsidiaries together referred to as "the Group") consisting of the 
Consolidated Statement of profit and loss, explanatory notes thereto and the additional 
disclosures as required in Chapter 4 to the SEBI Circular No. SEBI/HO/DDHS-PoD-
2/P/CIR/2023/115 dated July 6, 2023, as amended, including any guidelines and circulars 
issued thereunder (hereinafter collectively referred to as "SEBI Circulars") for the quarter 
ended December 31, 2023 and year to date from April 1, 2023 to December 31, 2023 
(the "Statement") attached herewith, being submitted by Edelweiss Real Assets Managers 
Limited (the "Investment Manager") pursuant to the requirements of Regulation 23 of the 
Securities and Exchange Board of India (Infrastructure Investment Trusts) Regulations, 
2014, as amended, read with the SEBI Circulars. 

2. This Statement, which is the responsibility of the Investment Manager and has been 
approved by the Board of Directors of the Investment Manager, has been prepared in 
accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34, "Interim Financial Reporting" (Ind AS 34) as prescribed in Rule 
2(1)(a) of the Companies (Indian Accounting Standards) Rules, 2015 (as amended) and 
other accounting principles generally accepted in India, to the extent not inconsistent with 
the Securities and Exchange Board of India (Infrastructure Investment Trusts) Regulations, 
2014, as amended, including any guidelines and circulars issued thereunder ("lnvlT 
Regulations"). The Statement has been approved by the Board of Directors of Edelweiss 
Real Assets Managers Limited. Our responsibility is to express a conclusion on the 
Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review of 
interim financial information consists of making inquiries, primarily of Investment Manager 
personnel responsible for financial and accounting matters and applying analytical and 
other review procedures . A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in 
an audit . Accordingly, we do not express an audit opinion. 

4. The Statement includes the results of the following entities: 

a. Darbhanga - Motihari Transmission Company Limited 

b. NRSS XXXI (B) Transmission Limited 

SR BC S co LLP. a Limited Liability Partnership with LLP Identity No. AAB•A318 
Reqd. Office : 22, Camac Street, Bloc.k ·a·. 3rd Floor. Kolkala·700 016 



SR BC& CO LLP 
Chartered /lccountants 

5. Based on our review conducted as above, nothing has come to our attention that causes us 
to believe that the accompanying Statement, prepared in accordance with recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') 
as prescribed in Rule 2(1)(a) of the Companies (Indian Accounting Standards) Rules, 2015 
(as amended) and other accounting principles generally accepted in India, to the extent not 
inconsistent with the lnvlT Regulations, has not disclosed the information required to be 
disclosed in terms of the Regulation 23 of the Securities and Exchange Board of India 
(Infrastructure Investment Trusts) Regulations, 2014, as amended read with the SEBI 
Circulars, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

For S R B C & CO LLP 
Chartered Accountants 

'V;" number: 324982E/E300003 

per Amit Singh 
Partner 
Membership No.: 408869 
UDIN:24408869BKBTOU9320 

Place: Bengaluru 
Date: February 9, 2024 



Anzen India Energy Yield ptus Trust 
SEBI Registration Number: IN/lnvlT/ll-U/0D20 

STAilMl:NT OF UNAUDITED CONSOUDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2023 

(All amounts In INR mmion except as •t.atcd) . 
Quarter Quarter Quarter Nine months Nine months 

ended ended ended ended ended Year ended 
Sr. No Particulars (Refer note 2) !Refer note 2) (Refer note 2) (Refer note 2) (Refer note Z) 

1 

2 

3 

4 

s 

6 

7 

Sr.No. 

1 
2 
3 
4 
s 

31-Dec-2023 30-Sep-2023 31-0ec-2022 31-Dec-2023 31,Dec-2022 3l·Mar•2023 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

Income 

Revenue from contracts w ith customers 610.27 609.62 338.85 1,823.25 338.85 936.69 
Income from investment in mutual funds 14.87 14.48 26.91 51.S2 26.91 Sl.37 
Interest income on in~estment in fixed deposits 3.16 3.01 4.40 937 4.4D 8.62 
Other income 1.35 8.26 0.74 13.93 0.74 2.52 
Total Income 629.65 635.37 370.90 l.1198.07 370.90 999.20 

Expenses 
Operation and maintenance expense 13.46 15.76 7.29 54.47 7.29 30.60 
Employee benefits expense 4.80 4.66 2.20 13.89 2.20 6.79 
Finance costs 160.31 160.57 283.08 q79.l8 283.08 439.20 
Depredation expense 470.66 470.64 278.51 1406.73 27851 170.13 
Investment management fees 16.31 1631 8.18 48.76 8.18 24.18 
Proje¢ management fees 4.30 4.80 5.36 15.34 5.36 10.53 
lnsur.mce expenses 9.70 9.38 5.88 285 8 5.88 20.87 
Ll!gal and professional fees 8.92 9.97 10.51 27.25 10.51 35.59 
Annual listing fees O.S2 052 2.62 1.56 2.62 2.62 
Rating fees 0.84 0.56 2.66 1.40 2.66 2.66 
Valuation expenses 0.62 0.62 0.90 
Trustee fees 0.46 0.41 0.34 1.38 0.34 0.64 
Payment tn auditors 

• Statutory Audit fees (including limited review) 0.62 0.86 2.50 2.07 2.50 3.73 
• Other services (induding certifications) 0.06 0.16 0.28 . 0.02 
Other expenses 4.16 4.93 2.87 13.64 2.87 7.82 
Total ellJlenses 695.12 699.53 612.62 2..094.53 612-62 1,356.28 

Loss bdo~ tu (1·2} (65..47) (64.l&) (241.72) (196.46) (24L72) (357.08) 

Taxl!llpense 
(I) Curre11t tax 2.76 5.00 (11.63) 11.94 (11.63) (37.84) 
(fl) Deferred tax . -
Net ICISS for the period/year after tax (3 :t 4) {68.23) (69.16) (230.09) (208.40) (230.09) (319.24) 

Otl\Qr Comprehensive Income 

Items that wUI not be redasslfied to profit or loss 0.02 0.01 0.02 0.04 0.02 (0.01) 

Total Comprehensive lncoffll! for the period/year (5 ± 6) (68.Zl) (69.15) (230.07) (208.36) (230.07) (319.25) 

Lass for the period/year 
Attributable to : 
Unit holders (68.23) (69.16) {230.09) (208.40) (230.09) (319.24) 
Non- Controllinc interest . . 

Total campreheraive Income for the period/year: 
Attributable to: 

Unit holders (68.21) (69.15) (230.07) (208.36) (230.07) (31.9.25) 
Non- Controllinc interest - . . 

Earninss per unit (INR per unit) 

(f acl! value af INR 100 per unit) 

(refer note E under additional disclosures) 

-Basic (0.43) (0.44) (3.n) (137j (3.n) (5.23) 
-OUuted (0.43) (0,44) (3.n ) (1.32) (3.77) (5.23) 

Additional disclosure as required by Paragraph 18 of Chapter 4 of SEBl Master Orcular No. SESI/HO/DDH5-PoD 2/P/OR/2023/llS dated 06 July 2023 

Particulars 

Asset Cover (In times) CRerer note 10) 
Debt Equity Ratio (In times) (Refer note 10) 
Debi Service Coverage Ratlo (In times) (Refer note 10) 

Interest Servlre Coverage Ratio (In times) (Refer note 10) 
Net worth (INR in million) (Refer note 10) 

. INITIAL FOR IDENTIFICATION 
BY 
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Quarter 
ended 

(Refer note 2) 

31-Dec-2023 
Unaudited 

2.83 
0.54 
353 
3.53 

13,744.68 

Quarter 
ended 

(Rehlrnote2) 

3G-Sei>-20Z3 
Unaudited 

2.93 
0.52 
3.53 
3 .. S~ 

14,199.98 

Quarter Nine months Nine months 

ended ended ended Year ended 

(Reh!rnote2) (Refer note 21 (Refer note 2) 

ll·Dec-2012 31-Dec-2023 31-Dec-2022 31-Mar-20:23 

Unaudited Unaudited Unaudited Audited 

3.28 2.83 3.18 3.14 
0.48 0.54 0.48 0.49 
1.13 3.53 1.13 L94 

U3 3.53 1.13 1.94 
15,393.0] 13,744.68 15,393.01 15,109.60 



Notes 
1 The above unaudited consolidated financial information for the quarter and nine months ended 31 December 2023 has been reviewed by 

the Audit Committee and approved by the Board of Directors of Edelweiss Real Assets Managers Limited ('Investment Manager') at their 
respective meetings held on 9 February 2024. 

2 The unaudited consolidated financial information comprises of the consolidated Statement of Profit and Loss, explanatory notes thereto 

and the additional dlsclosures as required in Chapter 4 to the SEBI Master Circular No SEBI/HO/DDHS-PoD-2/P/CIR/2023/115 dated 06 July 

2023, as amended, Including any guidelines and circulars issued thereunder ("SEBI Circulars") of Anzen India Energy Yield Plus Trust (the 
"lnvlT" or "Trustn) for the quarter and nine months ended 31 December 2023 ("consolidated financial results") being submitted by the 

Trust pursuant to the requirements of Regulation 23 of the SEBI (Infrastructure Investment Trusts) Regulations, 2014, as amended from 

time to time read with SEBI Circulars ("lnvrr Regulations"). 

3 Anzen India Energy Yield Plus Trust has acquired the entire equity share capital of Darbhanga - Motihari Transmission Company Limited 

('DMTCL') and NRSS XXXl(B) Transmission Limited ('NRSS') from Edelweiss Infrastructure Yield Plus ('EIYP') pursuant to share purchase 

agreement dated on 1 November 2022 and subsequent closing on 11 November 2022. 

4 Pursuant to the approval of Board of Directors of the Investment Manager, the Trust has appointed Sekura Energy Private Limited ('SEPL') 

as Project Manager for all Project SPVs. As per the Project Implementation and Management Agreement dated 1 November 2022, the 

Project Manager is entitled to fees at 15% of gross operation and maintenance expenses (excluding insurance and statutory costs) 

incurred by each SPV per annum plus Goods and Services Tax at rate as applicable effective from the closing date I.e. 11 November 2022. 

There are no changes In the methodology of computation offees paid to Project Manager. 

5 Investment manager fee has been considered based on the Investment Management Agreement dated 8 December 2021. The Investment 

manager fee is INR 55 million per annum plus Goods and Services Tax at rate as applicable which is allocated to each Project SPV equally. 

There are no changes in the methodology of computation of fees paid to Investment Manager. 

6 The Board of Directors of the Investment Manager approved a distribution of INR 2.45 per unit for the quarter ended 31 December 2023 

to be paid on or before 1S days from the date of declaration. 

7 The Trust raised funds of INR 7,500 million through initial issue of units on 11 November 2022 on private placement basis. 

8 The Trust has allotted 7S00 Secured, Rated, Usted, Redeemable, Non-Convertible Debentures of face value of INR 1 million each for an 

aggregate amount of INR 7,500 million on 1 December 2022 on private placement basis. 

9 The Trust was registered as an Irrevocable trust under the Indian Trusts Act, 1882 on 1 November 2021 and as an Infrastructure 
Investment Trust under the Securities and Exchange Board of India (Infrastructure Investment Trusts) Regulations, 2014 on 18 January 

2022. 

10 Formulae for computation of ratios are as follows : 

i. Asset cover= Total Assets/(LongTerm Borrowings+ Interest accrued on Long term debt) 

ii. Debt Equity Ratio= Long Term Borrowings/ (Unitholders' Equity+Retained Earnings) 
iii. Debt Service Coverage Ratio= Earnings before Interest, Depreciation and Tax/ (Interest Expense+ Principal Repayments made during the 

period) 

iv. Interest Service Coverage Ratio= Earnings before Interests, Depreciation and Tax/ Interest Expense 

v. Net worth= Unitholders' Equity+Retained Earnings 

INITIAl FOR iCtrvTIFICATION 
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11 ADDmONALOISCl.OSURES AS REQUIRED av PARAGRAPH 60F CHAPTER 4 TO THE MASl'iR CIRCULAR NO. SEBI/HOfDDHS-PoO-Z/ P/CIR/2023/115 DATED 05 JUlY 2023 
AS AMENDED INCWDING ANY GUIDELINES AND CIRCULARS ISSUED THEREUNDER rsEal CIRCULARS") 

A) Statement of Net Distributable Cash Flows (NDCFs] of Anzen India Energy Yield Plus Trust 
(All amounts In INR miUlon except as sr.itcdJ 

Quarter ended Quarter ended Quarter ended Nine months Nine months 

(Refer note 2) (Refer note 21 (Refer note 2) ended ended Year ended 
Desaiption (Refer note 21 (Refer note 2) 

31-Dec-2023 30-Sep-2023 31-Dec-2022 31-Dec-2023 31-Dec-2022 31-Mar-2023 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

Inflow from Project SPV Distributions 

cash flows received from SPVs In the form of interest / accrued Interest / 535.04 535.04 185.47 1,599.30 185.47 712.87 
additional interest 

Add : Cash flows received from SPVs in the form or dividend - . 
Add: Cash flows from the SPVs towards the repayment of the debt provided 626.00 626.00 626.00 
to the SPVs by the Anzen Trust and/ or redemption of debentures issued by 
SPVs to the Anzen Trust 

Add : Cash flows from the SPVs through capital reduction by way of a buy 
bad< or any other means as permitted, subject to applicable law 

Inflow from Investments/ Assets 
Add. Cash flows from sale of equity shares or any other investments in SPVS -
ad1usted far amounts reinvested or planned to be reinvested 

Add: Cash flows from the sale or the SPVs not distributed pursuant to an - . -
earlier plan to reinvest, or if such proceeds are not Intended la b~ invested 
subscqucntlv 
Inflow from Uabilitit!S 

Add: Cash flows from additional borrowings (including debentures / other 15,000.00 15,000.00 15,000.00 
socurlues), fresh Issuance of units, etc. 
Othar Inflows 

Add: Any other income accruing at the Anzen Trust and not captured above, 8.58 18.28 27.98 32.71 27.98 35.09 
as deemed necessary by the Investment Manaser, Including but not Jlmlted 
to Interest/ return on surplus cash invested by the Anzen Trust 

Total cash Inflow at the Anzen Trust level (A) 543.62 S53.n 15,839.45 1.632.01 15,839.45 16,373.96 
Outflow for Amen Trust Expenses/ Taxes 
lei! . Any paymMt of fees, interest and expenses incurred at the Anwn (19.05) (19S.82) (117.31) (311.68) (117.31) (438.76) 
Trllst. including but not limited to the fees of the Investment Manager, 
Pro ect Manager, Trustee, Auditor, Valuer, Credil Rating Agency, etc. 

Leu: Income 1ax (If applicable) for standalone Anzen Trust and/ or payment (2.76) (5.00) (11 .941 (11.94) (11.94) (15.05) 
of other statutory dues 
Outflow fo,- Uabllitles 

less: Repayment of third-party debt (principal) / redeemable pref(tflnte . -
shares I debentures, etc., net of any debt raised by refinancing of existing 
debt 
less: Net cash set aside to comply with borrowing requirements such as - (155.00) (155.00) (155.00) 
OSAA, minimum cash balance, etc. 
Outflow for Assets 

t i!~. Amount invested in any or the SPVs . (15,071.00) (15,071.00) (15,071.001 

Less: Amounts set aside to be invested or planned to be invested, as deemed -
necessary by the Investment Manager ,n compliance with the lnvlT 
Regulauons 

Less: Investments including acquisition of other SPVs -
Other Outflows 
Less: Any provision or reserve deemed necessary by the Investment (137.n) 38.14 (269.67] (157.09) (269.67) (102.47) 

Manager For expenses which may be due in future 

Add I Less: Amaunt5 added/ retained in accordance with the transaction 
clocu<nent5 or the loan agreements In relation to the Anzen Trust 

Less : Any other expense or the Anzen Trust not captured herein as deemecJ - -
nccess,1ry by the Investment Manager 

Adil / less: Any other adjustment to be undertaken by the Coard to ensure 

rhat there is no double counting oi the same it~m for the ~bove cah:~latlons 

(159.SS) (162.68) (15,624.92] (480.71) (15,624.92) (15,782.28) 

Net Distributable Cash Rows (C) = (A+BJ 384.04 390.64 214.53 1,1SL30 214.53 S91.6& 

INR 1.156.56 mllllon dlS!ributlon has been paid during the nine months ended December 31, 2023. (FV 2022-23: INR 195.92 million) 
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B) Statement of Net Distributable Cash Flows (NDCFs) of underlying SPVs 

IJ oarbhanga • Motlhari Transmission Company Limited roMTCL'I 

Desuiption 

Loss after tax as per profit and loss account (,tandalone) (A) 
Reversal of Distributions charged to P&L 
Add: 1nteresl (including interest on unpaid interest, if any) on loans av.illed 
from/ debentures Issued to the An2en Trust, as per profit and loss account 

Adjustment of Non-cash items 
Add· Depreciation, impairment (in case of Impairment reversal, same will be 
deduaed) and amortisation as per profit and loss account. 

Add / less: Any other item of non-cash expense / non-cash income (net of 
actual cash nows for these itemsl, including but not limited to 

• Any decrease/in"ease In carrying amount of an asset or a llabllily 
recogn ised in profit and loss account on measurement of the asset or 1ne 
Uabllily at fair value; 

• Interest cost as per effective interest rate method (difference between 
accrued and actual paidl; 

• Defe-rred tax, lease rents, provisions, etc. 

Adjus1men1S for Assets on Balance Sheet 
Add / less: Decrease/ increase in working capital 

Add/ less: Loss/ gain on sale of assets/ investments 
Add: Net proceeds (after applicable rues) from sale of assets / investments 
adjusted for proceeds reinvested or planned to be relnll'l!sted. 

Add: Net proceeds (after applicable taxes) from sale of assets / lnvestmenu 
not distributed pursuant to an earlier plan lo reinvest, if such proceeds are 
not intended to be invested subsequently. 
less: Capital expenditure, if any. 
Less: Investments made in accordance with the Investment objecti~e. If any. 

Ad)u.tments for Llablllties on Balance Sheet 
~css; Repayment of third-party debt (principal) / redeemable pre ference 
shares / debentures, etc., net of any debt raised by refinancing of exis1inc 
debt. 
Less: Net cash set aside 10 comply with borrowing requirements such as 
DSRA, minimum cash balance, etc. 
Add : Proceeds from additional borrowings (including debentur@s / other 
securities), fresh issuance of equity shares/ preference shares, etc. 

Less: Payment of any other liabilities (not covered under working capital) 
Other Adjustments 
Less: Any provision or reserve deemed necessary by the lnvcnmenc 
Manaser for expenses/ liabilities which may be due In future. 

Add / less: Amounts added or retained in accordance with the transaaion 
doaimum~ or the loan agreements in relation to the SPVs. 
Add / less: Any other adjustment to be undertaken by the Board to 1!J15Urc 

tl\at there 1s no double counting of the same item for the above calculations. 

Add. Such portion of the existing cash balance available, If any, as deemed 
nec~ar1 by the Investment Manager in line with the lnvlT Regulations. 

Total Adjustments (BJ 

Net Dlstrlbutable Cuh flows (Cl = IA+B) 

Quarter ended 
(Refer note 2) 

31-Dec-2023 
Unaudited 

(139.90) 

316.12 

147.22 

0.47 

(0.75) 

(15.66) 
(6.27} 
6.27 

. 

(0.14) 
. 

. 

. 

. 

. 

. 

447,26 
307.36 

During the period, amount being at least 90% has already been dlstrlbuted to Anzen . 
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Quarter ended 
(Refer note Z) 

30-Sep,ZOZ3 
Unaudited 

(136.73) 
. 

316.13 

147.20 

1.20 

(0.08) 

31.18 
(6.44) 
6.44 

(0.43) 
. 

. 

(10.00) 

. 

485.Z0 
348.47 

Quarter ended Nine months Nine months 

(Refer note Z) ended ended Year ended 
(Refer note 21 (Refer- note 2) 

31·Dec·Z0ZZ 31•Dec-Z023 31-Dec-ZOZ2 31-Mar-2023 
Unaudited Unaudited Unaudited Audited 

(111.81) (424.47) (111.81) (248.70) 
. 

81.84 944.94 81.84 391.94 

8931 439.94 89.31 246.96 

. . . 

(0.64) (3.92) (0.64) (8.81) 

75.26 75.26 73.58 

3.69 (0.87) 3.69 3.50 

287.26 2.61 287.26 388.98 
(3.67) (16.78) (3.67) (8.52) 
. 25.30 

. . 

(4.09) (8.63) (4.09) (7.02) 
. . 

. 

. . 

- . . . 

. . . 

. {10.00) - . 

(280.77) (280.77) (385.33) 

. . 

248.19 1,372.59 248.19 695.28 
136.38 948.U 136.38 446.58 



ii) NRSS IOO<l(BJ Transmission Limited ('NRSS') 

Quarter ended 
(Refer note 2) 

Description 

ll-Dec-2023 
Unaudited 

loss a~er ti))( as per profit and 1055 account (standalone) (A} (64.66) 
Reversa l of Distributions charged 10 P&l 
Add_ Interest (including interest on unpaid Interest, ii any) on loans availed 218.90 
lrom / debentures issued to the Anzen Trust, as per profit and loss account 

Adjustment of Non,cash Items 

Add. Depreciation, impairment (in case ol impairment reversal, same will be 83.52 
deducted) and amortisation as per profit and loss account. 

Add / less: Any other item of non-cash expense / non-cash income (net of -
actual cash flows for these items), Including but not hmited to 

• Any decrease/increase in carrying amount of an asset or a liability (0.49) 
remgnised in profit and loss account on measurement of the asset or 1he 
llabilltv at fair value; 

• Interest cost as per effective interest rate method (difference between . 
accrued and actual paid); 

• Deferred taK. lease rents. provisions, etc. (0.16) 
AdJustmenb for Assets on Balance Sheet 
Add/ less: Decrease/ increase 1n working capital (21.00) 
Add/ less: Loss/ gain on sale of assets/ investmenls (4.30) 
Add: Net proceeds (after applicable taxes) from sale of assets/ 1nvestmen1S 4.30 
'ad,ustcd lor proceeds reinvested or olanned to be reinvested. 
Add: Net proceeds (after applicable taxes) from sale of assets/ Investments -
nor distributed pursuant to an earlier plan to minvest, If such proceeds are 
not intended to be Invested subsequently. 

less: Capita I expenditure, If any. (0.09) 
le.ss: Investments made In accordance with the investment objective, lfany. . 
AdJ1&1tments for Liabilities on Balance Sheet 
less: Repayment of third-party debt (principal) / redeemable preference . 
shares / debentures, etc., net or any debt raised by refinancing of ellisUng 
dotlt, 

less. Net cash set aside to ccmply with borrowlns requirements such as 
DSRA, minimum cash balance, etc. 
Add : Proceeds from additional borrowings (including debentures/ other . 
securities). fresh issuance of equity shares/ preference shares, etc. 
less: Payment of any other liabilities (not covered under working capital) 
Other Adjustments 
Less-: Any provision or reserve deemed necessary by the Investment 
Manaser for expenses/ liabilltles which may be due ln future. 

Add / less: Amounts added or retained in accordance with the transaction 
documents or the loan agreements In relation to the SPVs. 

Add / less: Any other adjustment 10 be undertaken by the Board to ensure 
thar there is no double counting of the same Item for the above calculations. 

Add: Such portion or the existing cash balance available, if any, as deemed . 
necessary by the Investment Manager in line with the lnvlTRegulations. 

Total Adjustments (BJ 280.68 
Net Distributable Cash Rows {Cl "'{A+8) 216.02 
Ourmg the period, amount being at least 90% has already been distributed to Anzen . 
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Quarter ended 
(Refer note 2) 

30-Sep-2023 
Unaudited 

(6657) 

218.91 

83.51 

(0.11) 

(0.15) 

30.43 

!3.97) 
3.97 

. 

. 

(25.00) 

. 

307.59 

24L02 

Quarter ended Nine months Nine months 

(Refer note 21 ended ended Year ended 
(Refer note 2) (Refer note 2) 

31-Dec-2022 31-Dec-2023 31-Dec-2022 31-Mar•20'Z3 
Unaudited Unaudl~d Unaudited Audited 

(89.41) (195.351 (89.41) (167.36) 

72.73 654.34 72.73 1B7.47 

50.67 249.64 50.67 140.08 

0.37 (3.36) 0.37 {3.36) 

58.50 58.50 58.50 

1.19 (0.40) 1.19 1.06 

167.62 (10.80) 167.62 199.07 
(2.42) (11.58) (2.42) (6.35) 

17.93 . . 

. 

. (0.09) . . 
. 

. . . 

. 
. . 

. . . -

. (25.00) -
(142.47) (142.47) (J.96.63) 

. . . 

. . 

206,19 870.68 206.19 479.84 
116.78 675.33 116.78 312.48 



CJ Continpnt liablNtles 

Asat Asal Asat Ant 
Partlwlars 31-0ec-ZDZ3 30-Sl!P-2023 31-t-2022 31-Mar-2023 

u naudited UnMJdlll!<I Unaudlled Audited 

Other matters frafer note below) 78.43 78.43 78.43 78.43 

I) During the financial year 2016-17, land owners have filed a case with the District Court, Ludhiana, Punjab towards compensation amounting to INR 61.65 
million for the value of land over which the transmission line is passing. The Group is of the view that required amount af cOfl'lpensatlon ta these landowners 
have already been paid and no further compensation is payable. 

liJ During tho financial year 2020-21, land owners have filed a case with the Civil Court, Pehowa, Haryana towards compensation amounting tu INR 2 million for 
costs incUtTed on aca>untof transmission ri.ne passine;. The Group is of the view that required amount of compensation to these landowners have already been 
paid and no furthertompensalion is payable. 

iii) During the rmancial year FY 2018-19 and FY 2019-20, Power Grid Corporation of India Limited claimed recovery of Interest During Construction ("IDC"J, 
Incidental Exp•nses Durine Construclion ("IEDC"J and transmission charges respectively amounting to INR 14.78 million on account of delay In eommissioning 
ortransmission lines by the Group. The GrotJp Is of lhevlew that the delay in commissioning of tr:ansmiJsion lines was due ID force majeure events which were 
beyond the control of th• Group. The Central Electrlclty Regulatory Commission concluded in another matter through order dated 29/03/ZOl!J passed in 
Petition No. !!jS/MP/2017 that delay in commissioning was not due to reasons attributable to the Group. 

The outcome of the all above daims are uncertain and accordingly, disclosed as contln1ent liabilities. 

DI StatemenlofCommltments 

The Group has entered into transmission services agreement (15AJ with long term transmission customers pursuant to which the Group has Ill transmit power 
of contracted capacity and ensure minimum avail1bmtv of transmission line over the period of the TSA. The TSA contains provision ror penalties in case of 
certain defaults. 

El Statement of Earnings per unit 

Basic earnings per unit amounts are calculated by dividing the loss fer the period attributable to Unit holders by the weiehted average number of units 
outstanding during !he period. 

Diluted earnings per unit amounts are calculated by dividing the loss attributable to unit holders by the welet,ted average number of units outstanding during 
the period plus theweJshted average numberafunltS that would be issued on conversion of all the dilutive potential units lnlD unit capital . 

Quarter Quater 
ended ended 

Particulars (Rerer note 2) (Refer note 2) 

31-Dec-2023 30-Sep-2023 
Unaudited Unaudited 

Lou after tax fer calculating basic and diluted EPU att~butable to unitholders (68.23) (69.16) 

W•lehled average number of units In caladatlng basic and diluted EPU (No. in mHlion) 158.00 158.00 

fa,ning, Per Unit (Not armuallsed for the quarter) 
llo<lc • nd Diluted (Rupees/unltj (0.43) (0.44) 

[This space ls intentlonally left blanlcJ 

INITIAL FO~ IDENTIFICATION 
1n 

\t.--:
~ 

SRB C & CO L L P 

Quarter Nine months 

ended ended 

(Refer note 21 (Refer note 21 

31-0K·lClll 31-Dec-2023 
Unaudited Unaudited 

(230.09) {208.40) 

61,04 158.00 

(3.nJ (1.32) 

Mne1110nths 

ended Yl!llrended 
(IIBfer note 2) 

31-Dec-2022 31-Mar-2023 
Unlllldlted Audited 

(230.09) (319.241 

61.04 61.04 

(3.17) (5.23) 



F) Statement of Related Party T,ansadions: 

I. Ust of related parties as per the requirements of Ind-AS 24 - Related Party Disdosures 

a) Entity with control over the Trust 
Edelweiss Infrastructure Yield Plus 

b) Entity with significant influence over the Trust 
Sekura Energy Private Limited (SEPL) -Sponsor and Project Manager 
Edelweiss Real Assets Managers Limited (ERAML) - Investment Manager 
Edelweis~ Financial Services limited - Ultimate holding company of ERAML 

II. Ust of related panies as per Regulation 2(1)(z:v) of the lnvfT Regulations 

a) Panies of Anzen India Energy Yield Plus Trust 
Sekura Energy Private Limited (SEPL) - Sponsor and Project manager 
Edelweiss Real Assets Managers Limited (ERAML) - Investment Manager 
Axis Trustee Services Limited (ATSL) - Trustee of Anzen India Energy Yield Plus Trust 

bl Promoters of the parties to specified in (a) above 
Edelweiss Infrastructure Yield Plus Promoters ofSEPL 
Edelweiss Alternative Asset Advisors Limited (w.e.f. 29 March 2023) Promoters of ERAML 

Edelweiss Securities and Investments Private Limited (upto 28 March 2023) Promoter.; of ERAML 
Axis Bank Limited Promoters of ATSL 

c:) Directors of the parties specified in (a) above 
i) Directors of SEPL 

Viiavanand Semletty (w.e.f. 2. August 2023) 
Avinash Prabhakar Rao (upto 2 August 2023) 
Sushant SuJir Nayak 
Tharuvai Venugopal Rangaswami 

Ii) Directors of ERAML 
Venkatchalam Ramaswamy 
Subahoo Chordla 
Sunll Mitra 
Prabhakar Panda (ceased to be director w.e.f. 1 April 2023) 
Ranjlta Deo • 

Shiva Kumar 
Bala C Deshpande (appointed w.e.f.1 Aprll 2023) 
Nupur Garg (appointed w.e.f. 23 May 2023) 

mJ Key Managerial Personnel of ERAML 
Ranjita Deo (Whole nme Director and Chief Investment Off'K:er) 

Valbhav Doshi (Chief Financial Officer) (w.e.f. l February 2023) 

Jal pa Parekh ( Company Seaetary) 

iv) Directors of ATSL 

Deepa Rath 

Rajesh Kumar Dahiya 

Ganesh Sankaran 

[This space is intentionally left blank! 
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Ill Related party transactions: 

Quarter 
ended 

Particulars [Refer note 2) 

Issue of units 

EClelwelss Infrastructure Yield Plus 

Sekura Enercv Private limited 
Axis Bank t.imlteeJ 

Issue of NCO 

Nils Bank Umlled 

Interest income on Investment in fi•ed deposits 
Axis Bank Umited 

Investment In fixed deposits 
Axis Bank Umlted. 

Redemotion of fixed depasits 
/\xis Bank Limited 

Interest expense on NCD 

Axis Bank l imited 

Project Implementation and Management 

Sekura Energy Prillilte Limited 

Shared service cost 
Sekura Energy Private Umitl!d 

Unit placement f~ 

Edelweiss Flnanclal Services Limited 

Arranger fees for NCO facilities 

Axis Bank limited 

Dlsulbutlon to unit holders 
Edelweiss lnfrostructurc Yield Plus 
Sekura Energy Private Umlted 
AKls Bank limited 

Reimbursement of expenses from 

Axis Bank lfmited 
Ede.lwelss Infrastructure Yield Plus 

R.eim.bursement of expenses to 

Sekura Energy PriVilte Limited 

Edelweiss Alternative Asset Advisors limited 

Av!nash Prabhakar Rao 

Investment management fees 

Edelweiss Real Assets Managers limited 

Trustee fees 
Axis Trustee Services Limited 
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31-Dec-23 
Unaudited 

. 

-

. 

2.99 

10.00 

10.00 

60.57 

430 

5.90 

. 

. 

229.81 
5831 

-

. 

0.54 

16.31 

0.18 

Quarter 
ended 

(Refer note 2) 

30-Sep-23 
Unaudited 

. 
-

-

2.92 

-
. 

60.57 

4.80 

S.90 

-

229.81 
S831 

6.86 

-

0.05 

-

16.31 

0.18 

(All amounts in INR mUlion, eicccpt as stated) 

Quarter Nine months Nine months 

ended ended ended Year ended 
(Refer note 2) (Refer note 21 (Refer note 2) 

31-Dec-22 31-Dec-23 31-Dec-22 31-Mar-23 
Unaudited Unaudited Unaudited Audited 

9,380.00 . 9,380.00 9,380.00 
2,380.00 2,380.00 2,380.00 

500.00 500.00 500.00 

3,000.00 3,000.00 3,000.00 

4.22 9.07 4.22 8.43 

3.061.05 41.71 3,061.05 3.955.96 

3,576.79 52.94 3,576.79 4.450.46 

20.41 181.05 20.41 79.66 

536 1S.34 536 10.53 

5.23 17.70 5.23 18.83 

11.09 . 11.09 11.09 

8.89 . 8.119 8.89 

- 686.62 - 116.31 
- 174.22 . 29.51 

14.12 - 3.97 

. 4.05 . -

. 1.31 . 

87.14 o.n 87.14 102.4S 

- . o.os 
o.oo• o.oo• 0.07 

8.18 48.76 8.18 24.18 

0.24 0.53 0.24 0.26 



IV. Related party balances· 

Asat Asat Asat Asat 
31-Dec-23 30-Sep-23 31-Dec-22 31-Mar-23 

Particulars (Receivable/ (Receivable/ (Receivable/ (Receivable/ 
(payablel) (payablell (pavablell (payable)) 

Unaudited Unaudited Unaudited Audited 

Trade payables 
Sekura Energy Private limited (2.55) 0.79 (102.53) (31.85) 
Edelweiss Real Assets Managers limited (550) (10.82) (8.18) (10.49) 
Allis Trustee Services Limited - (0.24) (0.26) 
Edelweiss.Alternative ASSet Advisors Limited (0.05) 

Unit placement fees 
Edelweiss Financial Services Limited (11.09) . 

Balances with banks in current accounts 
Axis Bank Limited 143.n 415.32 304.89 31.07 

Fi11ed deposits 
Axis Bank Limited 165.00 165.00 155.00 176.24 

Interest accrued on fixed deposits 
Axis Bank Limited 0.10 0.24 0.11 

Other financial Oabilities 
Edelweiss Infrastructure Yield Plus (59.61) (59.61) (1,116.67) (628.93) 

Interest accrued but not due on borrowings 
Axis Bank Limited (61.23) (0.66) (0.66) (0.66) 

0utstandinc NCD 
Axis Bank Limited (3,000.00) (3,000.00) (3,000.00) (3,000.00) 

Details in respect of related party transactions Involving acquisition of lnvlT assets as required by Para 4.6.6 of Chapter 4 of SEBI Master OrcularNo. 
SEBI/H0/DDH5-PoD-2/P/CIR/2023/115 dated 06July 2023 as amended induding any guidelines and circulars i,sued thereunder ("SEBI Orculars"J are 
as follows: 

For the quarter and nine months ended December 31, 2023: 
No acquisition during the quarter and nine months ended 31 December 2023. 

Fortlle year ended 31 March 2023: 
Anzen India Energy Yield Plus Trust has acquired Darbhanga - Motlharl Transmission Company Limited ('DMTCL') and NRSS XXXl(BI Transmission limited ('NRSS') from 
Edelweiss Infrastructure Yield Plus ('EIYP1 pursuant to share purchase agreement dated on 1 November 2022 and subsequent closing on 11 November 2022. lhe Trust 

issued its units amounting to INR 4,700 milllon and INR 3,600 million to EIVP in exchange of 100" equity stake In DMTCL and NRSS respectively. 

Summar,, of valuation report 

Particulars DMTCL NRSS 
Enterprise value as at 30 June 2022 12,907.00 9,897.00 

Method of valuation 
Discounted Dlscountecj 

Cash Flow Cash Flow 

Discount rate (WACC) 8.45¾ 8.24% 

Enterprise value as disclosed above are based solely on the fair valuation report dated 18 October 2022 of the independent valuer appointed by the Investment 
manager under the lnvlT Regulations. 

12 Changes in Accounting policies 
There is no change in the Accounting policy of the Group for the quarter and nine months ended 31 December 2023. 

13 Figures for previous periods have been regrouped/ reclassified wherever considered necessary. 

For and behalf of the Board of Directors of Edelweiss Real Assets Managers Limited 
(as Investment Manager of Anlen lndla Energy Yield Plus Trust) 

~ 
Whole Time Director and Chief Investment Officer 
DIN No. : 09609160 
Place: Mumbai 
Date: February 9, 2024 
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