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Panchshil Teel, Park One, Loop road. 
Near Don Bosco School, Ye,wada 
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Independent Auditor's Review Report on the Quarterly and Half yearly Unaudited Standalone 
Financial Information of Anzen India Energy Yield Plus Trust pursuant to the Regulation 23 of 
the SEBI (Infrastructure Investment Trusts) Regulations, 2014, as amended 

To 
The Board of Directors 
EAAA Real Assets Managers Limited 
(formerly known as Edelweiss Real Assets Managers Limited) 
(as 'Investment Manager' of Anzen India Energy Yield Plus Trust) 

1. We have reviewed the accompanying statement of unaudited standalone financial 
information of Anzen India Energy Yield Plus Trust (the "Trust"), consisting of Statement 
of profit and loss, explanatory notes thereto and additional disclosure as required in 
Chapter 4 of the Securities and Exchange Board of India ("SEBI") Master Circular No. 
SEBI/HO/DDHS-PoD-2/P/CIR/2024/44 dated May 15, 2024, as amended, including any 
guidelines and circulars issued thereunder (hereinafter collectively referred to as "SEBI 
Circulars") for the quarter ended September 30, 2024 and half year ended September 
30, 2024 (the "Statement") attached herewith, being submitted by EAAA Real Assets 
Managers Limited (the "Investment Manager") pursuant to the requirements of 
Regulation 23 of the Securities and Exchange Board of India (Infrastructure Investment 
Trusts) Regulations, 2014, as amended, read with the SEBI Circulars. 

2 . The Statement, which is the responsibility of the Management of the Investment Manager, 
has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" as 
prescribed in Rule 2(1)(a) of the Companies (Indian Accounting Standards) Rules, 2015 
(as amended), read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with the requirement of SEBI (Infrastructure 
Investment Trusts) Regulations, 2014, as amended from time to time, including any 
circulars, notifications, clarifications and guidelines issued thereunder (the "lnvlT 
Regulations")_ The Statement has been approved by the Board of Directors of EAAA Real 
Assets Managers Limited. Our responsibility is to express a conclusion on the Statement 
based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review of 
interim financial information consists of making inquiries, primarily of persons responsible 
for financial and accounting matters and applying analytical and other review procedures. 
A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes 
us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian Accounting 
Standards ('Ind AS') as prescribed in Rule 2(1)(a) of the Companies (Indian Accounting 
Standards) Rules, 2015 (as amended), read with relevant rules issued thereunder and 
other accounting principles generally accepted in India, has not disclosed the information c & C 
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required to be disclosed in terms of the Regulation 23 of the lnvlT Regulations as 
amended, read with the SEBI Circulars, including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 

5. We draw attention to Note 6 of the Statement which describes the 
presentation/classification of "Unit Capital" as "Equity" instead of the applicable 
requirements of Ind AS 32 - Financial Instruments: Presentation, in order to comply with 
the relevant lnvlT regulations. Our conclusion is not modified in respect of this matter. 

For SR B C & CO LLP 
Chartered Accountants 

• gistr~io number: 324982E/E300003 

per Paul Alvares 
Partner 
Membership No.: 105754 
UDIN:24105754BKBZRD4196 
Place: Mumbai 
Date: October 2S, 2024 



Anzen India Energy Yield Plus Trust 

SEBI Registration Number : IN/lnvlT/21-22/0020 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 Si:PTEMBER 2024 
(All amoun~ in lNR mllfioo, exc.epl as stated! 

Quarter ended Six months an ded 
Year ended 

Sr, No Particulars 
[Refer note 2) (Refer note 2) 

30-Sep-2024 30-Jun-2024 30-Sep-2023 30-Si,p-2024 30-Sep-2023 31-Mar-2024 I 31-Mar-2024 

Unaudited Unaudited Unaudited Unouditl!d Unaudlu,d Audited I Audited 

l Income 
Revenue from operatlons 536.50 530.67 535.04 1,067.17 1,064.26 1,064.26 2,128 52 

lnt.eresi income on investment in fix~d de;>osits 2.97 2.96 2.78 5.93 5.85 5.79 11.64 

lncotne from investment in mutual funds 4.56 6.39 5.16 10.95 11.60 9.86 21.46 

Other inco~e - - 4.05 0.08 4.13 

Totol intorne 544.03 $40.02 542.98 1,084.05 1,0S.S.76 l,079.99 I 2,165.75 . 

2 Expenses 

Finance costs 160.74 158.85 160.17 319.59 318.47 319.00 637.47 

legal and professional fees 8.06 8.50 1.31 16.56 1.59 3.20 4.79 

Annual listing fees 0.56 0.55 0.52 1.11 1.04 1.04 2.08 

Rati~;: fees 1.23 1.21 0.56 2.44 0.56 2.05 2.51 

Va!uatlon expenses - - 0.85 0.85 

ituSiee fees 0.46 046 0.41 0.92 0.92 0.91 1.83 

Audit fees 

- Statutory audit fees (including limited review) 0.62 0.67 0.86 1.29 1.45 3.07 4.52 

- Other services (including cer1ification) 0.06 0.06 0.06 0.12 0.12 0.12 0.24 

Other exoenses 0.42 0.29 0.04 0.71 O.ll 0.12. 0.23 
Tot.ii expenses 172.15 170.59 163.93 342.74 324.26 330.36 654.S2 

3 Profit before tax (1-2! 371.88 369.43 379.05 741.31 761.50 749.63 1,511.13 

4 Tox expense 
(i) Curren: ta• 3,55 3.28 5.00 6,83 9.18 5.95 15.13 
(II) Deferred tax - -
(lff) Adjustment of ta, relating to earlier periods (0.0S) (0.0S) 

5 Net profit for the period/year after tax (3 - 4) 368.33 366.15 374.05 734.48 752.32 743.73 1,496.05 

6 Other Comprehensive Income 
ite:ns that will not be reclassified to profit or loss in -
subsequent periods 

7 Total Comprehensive Income for the period/year (S + 6) 368.33 366.15 374..05 734.48 7S2.32 743.73 1,496.0S 

s Unit Capital [net of issue expenses) (Foce value 
of Rs. 100 per unit) 15,624.79 15,624.79 15,624.79 15,624.79 15,624.79 15,624.79 15,624.79 

9 Earnings Per Unit (Rs. per unit) (refer note E under 
additional disclosuresl 

I) Basic 2.33 2.32 2.37 4.65 4.76 4.7) 9 47 

ll) Diluted 2.33 2.32 2.37 4.65 4.76 4.71 9.47 

Additional disclosure as required by Paragraph 18 of Chapter 4 of Securities and Exdrange Board of India ("SESJ") Master Circular No. SEBI/HO/DDHS-Po0-2/P/CIR/2024/44 dated 
15 May2024 

Sr . No 

1 
2 

3 
4 

5 

Quarter ended 

Particulars 
(Refer note 2) 

30-S..p,2024 I 30-Jun-2024 

Unaudited Unaudited 
Asset cover ratio (Refa note 7) 3.10 3.07 
Debt Equity Ratio (in times) (Refer note 7) 0.47 D.47 
Debt Service Coverage Ratio (in times) (Refer note 7) 3.31 3.33 
Interest Service Coverage Ratio (in times) (Refer note 7) 3,31 3.33 
Net worth (Refer note 7] 15,810.33 15,829.10 
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Six months ended 
(Refer note 2) 

Year ended 

30-Sep-2023 I 30-.Sep-2024 30-Sep-2023 3l~·ar..J024 31-Mar-2024 

Unaudited Unaudil<!d Unaudlte<! Audited Awii:.,d 

3.12 3.10 3.12 3.11 3.E 
0.47 0.47 0.47 0.47 D.47 

3.37 3.32 3 39 3.35 3.37 
3.37 3.32 3.39 3.35 

3.37 1 
15,880,52 15,810.33 15,880.52 151850.05 15,850~05 
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Notes: 

1 The above unaudited standalone financial results for the quarter and six months ended 3D September 2024 has been 
reviewed by the Audit Committee and approved by the Board of Directors of EAAA Real Assets Managers limited 

(formerly known as Edelweiss Real Assets Managers limited) ('Investment Manager') at their respective meetings 
held on 25 October 2024. 

2 The unaudited Standalone financial results comprises the unaudited Standalone Statement of Profit and Loss, 

explanatory notes thereto and the additional disclosures as required in Chapter 4 of the Securities and Exchange 
Board of India ("SEBI") Maste, Circular No SEBI/HO/DDHS-PoD-2/P/CIR/2024/44 dated 15 May 2024, as amended, 

including any guidelines and circulars issued thereunder (hereinafter coilectively referred to as "SEBI Circulars") of 

Anzen India Energy Yield Plus Trust (the "lnvlT" or ''Trust") tor the quarter and six months ended 30 September 2024 

i"Standalone financial results") being submitted by the Trust pursuant to the requirements of Regulation 23 of the 

Securities and Exchange Board of India (Infrastructure Investment Trusts) Regulations, 2014, as amended (the "lnvlT 
Regulations"). The Standalone financial results for six months ended 31 March 2024 are derived figures between the 

audited figures in respect of the year ended 31 March 2024 and the published year-to date figures up to 3D 

September 2023, being the date of the end of six months of the previous financial year, which were subject to 
limited review. 

3 The Board of Directors of the Investment Manager approved a distribution of INR 2.45 per unit for the quarter ended 

30 September 2024 to be paid on or before 15 d;,ys from the date of declaration. 

4 The listed ~Jon-Convertible Debentures are secured by the following 

(a) a first pari passu charge by way of hypothecation on all the Issuer's current assets and other assets (excluding DSR 

and DSRA), both present and future, including: (i) all the receivables, right, title, interest, benefits, claims and 
demand~ whatsoever of the Issuer in, to and under all t'ie loans and advances extended by the Issuer to the SPVs 

and HoldCo(s), present and future (collectively, the "Issuer Loans"); (ii) the receivables, right, title and interest and 
benefits of the Issuer in, to and under all the financing agreements, deeds, documents and agreements or any other 

instruments (both present and future) which are now executed or may hereafter be executed by the Issuer with 

respect to the Issuer Loans; Step in rights on the Loans shall be with the Common Security Trustee, (iii) all bank 

accounts of the Issuer, including but not limited to the Escrow Account and the Sub-Accounts {including Cash Trap 
Sub Account) (if any) (excluding the distribution account and the accounts opened to meet the debt service reserve 

requirements in respect of any Additional Debt) or any accounts in substitution thereof that may be opened in 
accordance with the Debt Securities Documents, and in ail funds from time to time deposited therein (including the 
reserves), all designated account opened with designated banks and the Permitted Investments or other securities 
representing all amounts credited to the Escrow Account; 

(b) a first and exclusive charge on the DSR and DSRA to be created in favour of the Common Security Trustee for 

benefit of Debt Securities under this Deed, and all amounts lying therein; 
(c) a first pari passu pledge over 100% (one hundred percent) of the equity share capital, compulsorily convertible 

debentures, optionally convertible debentures, non-convertible debentures and securities held by the Issuer in all 
the Project SPVs. 

(d) pari passu pledge over unencumbered equity share capital, compulsorily convertible debentures, optionally 

convertible debentures, non-convertible debentures and securities held by the Issuer and Holdco(s) in all the Other 

SPVs and Hoidco(s) (as applicable). 

5 The Trust retained its credit ratings of "CRISlL AAA/Stable" from CRISIL as on 15 April 2024 and "lND AAA/Stable" 

from India Ratings as on 23 Aprii 2024. 

6 Under the provisions of the !nvlT Regulations, the Trust is required to distribute to Unitholders not less than 90% of 
the Net Distributable Cash Flows of the Trust for each financial year. Accordingly, Unit Capital contains a contractual 

obligation to pay cash to the Unitholders. Thus, in accordance with the requirements of Ind AS 32 - Financial 

Instruments: Presentation, the Unit Capital contains a liability element which should have been c!assliied and treated 

accordingly. However, the SEBI Circulars (Master Circular No. SEBI/HO/DDllS-PoD-2/P/CIR/2024/44 dated 15 May 

2024, as amended from time to time) issued under the lnvlT Regulations, and Section Hof chapter 3 oi SEBI Circulars 
dealing with the minimum presentation and disclosure requirements for key financial statements, require the Unit 

Capita! in entirety to be preser.ted/classified as "Equity", which is at variance from the requirements of Ind AS 32. In 

order to comply with the aforesaid SEBI requirements, the Trust has presented unit capital as equity. 

7 Formulae for computation of ratios are as follows: 

i. Asset cover= TDt2l 8,11:~~'.aVmf~ u charge/(L□ ng Term Borrowings+ Interest accrued on Long term debt) 

:i. Debt Equity "-ll'll!l,,.M.:1,_-"~ / (Unitholders' Equity+ Retained Earnings) 

iii, Debt Servic iore lntenist and Tax/ (Interest Expense+ Principal Repayments made 

during the 

iv. Interest Se a before Interest and Tax/ Interest expense 

v. Nel worth= .lln Earnings 

f-'.OR !DENT!H.., 
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8 ADDITIONAL DISCLOSURES AS REQUIRED BY PARAGRAPH 6 OF CHAPTER 4 TO THE MASTER CIRCULAR NO. SEBI/HO/DDHS-PoD-

2/P/CIR/2024/44 dated 15 May 2024 AS AMENDED INCLUDING ANY GUIDELINES AND CIRCULARS ISSUED THEREUNDER ("SEBI 
CIRCULARS") 

The statement of Net Distributable Cash Flows (NDCFs) for the quarter ended 30 September 2024, 30 June 2024 and six months er,ded 30 
September 2024 of the Trust tabulated in Note 8A below is computed as per revised framework pursuant to SE Bl master d rcul2r no. 

SESi/HO/DDHS-PoD-2/ P/CIR/2024/44 da ted JS May 2024 effective from 01 April 2024. The statement cf NDG=s for the quarter and six 
months ended 30 September 2023 and six mort~s and year ended 31 March 2024 cf the Trust as tobu!ated in Note 83 below is computed 
as per Final Placement Memorandum dated 11 November 2022. 

A) Statement of Net Distributable Cash Flows (NDCFs) of Anzen India Energy Yield Plus Trust 

Particulars 

Cashflows from operating activities of the Trust 

Add: Cash flows received from SPV's / Investment entities which represent d!stributlons 
of NDCF computed 2s per relevant framework 

Add:Treasury income/ income from investing activities of the Trust 

Add: Proceeds from safe of infrastructure i~vestments, infrastructure assets or shares 
of SPVs/Holdcos or Investment Entity adjusted for the following 
• Applicable capital gains and other taxes 
• Related debts settled or due to be settled from sale proceeds 
• Directly attributable transaction costs 
• Proceeds reinvested or planned to be reinvested as per Regulation 18(7) of lnvlT 
Regulat ions or anv other relevant provisions of the lnvlT Regulations 

Add:"roceeds from sale of infrastructure investments, ir.frastructure assets or sale of 
shares of SPVs/Hold cos or Investment Entity not distributed pursuant to an earlier pl~n 
to re-invest as per Regulation 18(7) of lnvlT Regulations or any other relevant 
provisions of the lnvlT Regulations, if such proceeds are not intended to be Invested 
subsequently 

less:Finance cost on Borrowings, excluding amortisation of any transaction costs as per 
Profit and loss account of the Trust 

le5.'5,:Oebt repayment at Trust level 

less:any reserve required to be created under the terms of, or pursuant to he 
obligations arising in accordance with, any: 
(i). loan agreement entered with financia l institution,or 
(11). terms and conditions, covenants or any other stipulations applicable to debt 

serurltle.s issued by the Trust or any cf its SP Vs/ HoldCos,or 
! fol). terms and conditions, covenants or any other stipulations a;:iplicabl2 to 2xtc:nal 
commercial borrowings availed by the Trust or any of irs SPVs/ HoldCos. or 
(iv). agreement pursu?nt to which the Trust operates or owns the infrastructure ass~t,, 
or generates revenue or cashflows from such asset ; or (v). m.utory, 
Judfctal,regulatory, or governmental stipulations; 

Less: any capital expenditure on existing assets owned / leased by the /nvlT, to tlle 
ext..nt not funded by debt / equity or from contractual reserves created in the earl:er 
years. 
Net Distributable Cash Flows 

Quarter ended 
(Refer note 2) 

30-Sep-24 
Unaudited 

(21.54) 

554.50 

8.01 

(153.50) 

387.47 

30-jun-24 
Unaudited 

(1.16) 

530.67 

9.51 

(151.83) 

387.19 1 

Six months 
end~d 

(Refer note 2) 

30-Sep-24 
Unaudited 

(22.70) 

1,085.17 

:7.52 

(305.33) 

774.66 

INR 774.20 mill ion distribut ion has been paid during the six months ended 30 Septembe; 2024 of which INR 387.10 miilian is perteining to 
quarter ended 31 March 2024 (FY 2023-24: INR 1,543.66 rr,i!l;o~) 

OR \0 



S) Statement cf Net Distributable Cash Flows (NDCFs) of Anzen India EnergyYi•ld Plus Trust 

Description 

Inflow {,om Project SPV Distributions 
·Cash flows :eceived from SPVs in the form of interest/ a::crued in.•e:est 
/ addi!ional i:1terest 

Add: Cash fiows received from SPVs in the form of dividend 
Add: Cash flows from the SPVs towards tne repayment oi the cebt 
provided to the SPVs by the Anzen Trust and/ or redemption of 
deb2nn,res issued by SPVs to the Anzen Trust 

At!C :._ Cash flows from the S?Vs through capi:c! redu.::::ion by way of a 
~U>' back or any other means as permitted, subJEct to appiicable iaw 

Inflow from Investments/ Assets 
Add: Cash flows from saie oi equity shares or any other investments In 
S?Vs adjusted for amounts reinvested or planned to be reinvested 

Ad(!: Cash flows from the sale of the SPVs not distributed pursuant 10 
ar. earlier plan to reinvest, or if such proceeds are r.ot intended to ht 
invested subsequently 
inflow from Liabilities 

A~d: C2sh flows from additional borrowings (including debentures / 
other securities), fres/1 issuance cf units, etc. 
Other Inflows 
Add: Any other income accruing at the Anzen Trust and not captured 
above, as deemed necessary by the Investment Manager, including !wt 
no, limited to interest/ return on surplus cash invested by the Anzen 
TruSl 
Total cash inflow at the Anzen Trust level (A) 
Outflow for An2en Trust Expenses/ Taxes 
Less: Any payment of fees, interest and expenses incurred at the Anteon 
Trusr, including but not limited to the fees of the Investment Manager, 
Project Manager, Trustee, Auditor, Valuer, Credit Rating Agency, etc. 

Less: Income tax (if applicable) for standalone Anzen Trust and / or 
payment of other statutory dues 
Ou!'flow for liabilities 
less· Repayment of third-party debt {principal) / redeamable 
p,refe-rence: shares / cebentures, etc., net of any debt raised ~ 
re, l"IDnci~ of existing debt 
Less: Net cash set aside to comply with borrowing requirements such 
as DSRA, minimum cash ba!ance1 etc. 
Oufllow io r Assets 
less Amouilt invested in any of the SPVs 
l ,esS: Amo;;nts s~t asid:? to be invested or planned to be invested, as 
deemed necessary by the Investment Manager in compl:ance with the 
lnvlT Regulations 

less: Investments including .;cqwlsition of other SPVs 
Other Outflows 
l ess: Any provision or reserve deemed necessary by the Investment 
Man~J,el far expenses which may be due in future 
Add / Less: Amounts added/ retained In accordance with 1he 
transact1cn documents or the loan agreements in relation to the Ante.:, 
Trust 
Less.: Any other expense of the Anzen Trust ~ot ccptured herein 2S 

deemed necessary by the Investment Manager 
Add ; Less: Any other adjustment to be undertaken by the Board to 

ensure that there ls no double counting of the same item for the ai::ove 
calc.rJatiocru. 
Total cash outflow/retention at the Anzen Trust level (B) 
Net Distributable cash Flow~ (C) : (A+BI 
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Quarter ended 

I 30-Sep-23 
Unaudited 

535.04 

18.28 

553.32 

(19S.S2) 

(5.00) 

38.14 

(162.68)1 

390.64 

Six months ended 
(Refer note 2) 

30-Sep-23 31-Mar-24 
Unaudited Audited 

1,054.26 1,064.25 

24.13 15.95 

1,088.39 1,080.21 

(292.63) {314.14) 

{9.18) (5.90) 

(19.32) {2.96) 

1321.13 (323.00) 
767.26 757.Zl 

Vear ended 

31-Mar-24 
Audited 

2,128.52 

40.08 

2,168.60 

{606.77) 

(;5.08) 

(22.28) 

{6114.13) 
1,524.47 



C) Statement of Contingent liabflities 
The Trust has no contingent liabilities as on 30 Sep:ember 2024. rAs on 30June 2024: Nll,As on 30 September 2023: Nft, Ason 31 March 2024: Nil} 

D) Statement of COmm{tments 
The Trust has 00 commitments as on 30 September 2024. (As on 30 June 2024: NiL As o:, 30 5e9tember 2023: Nil, As on 31 Ma;c:h 2024: Nii) 

E) Statement of Earnings per unit: 
Basic ~amlngs pe:r unit amounts are cak:uiated by dividing the profit for r/;e period/year attributable to Unit holders by ~he weighted average number of units outstandini di.;rbg the period/year. 

Diluted earnlngs per unit amounts are caiculatl!d by dividing the profit attributable to unit holders by the weighted a'.lerage number of !Jnits outstanding during the period/year ?ius the weighted 

average number of units that would be issued or. conversion of all the dih.r.:ive potential units into unit capital. 

Particulars 

Prorrt aftf!rtax fer calculating basic and diluted earnings per unit attributable 
to unithalders 

Weighted' average number of units in calculaUng basic: and diluted earnings 
per unit {No. i:t million} 

Earnings Per Unit 
Basic and dl!ut2o {Rupees/unit) (Not aMualised for the quar-..,,/six months) 
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Quarter ended 
(A<!ler note ZJ 

30-5eo-Z4 30-Jun•Z4 I 30-Sep-23 
Unaudited Unaudited Un.audited 

368.33 366.1S 374.05 

158.00 158.00 158.00 

2.33 2.32 2.37 

[This space is intentionaUy left blank) 

I Six months ended I Ye,rended 
I 

30-Sep-24 I 30-Soo-23 31-M.ar .. 24 31-Mar-24 

I Unaudited Unaudited I Audited Audited 

734.4a 752.37. 743.73 1,496.05 

!SB.CC 158.00 158.00 158.00 

4.65 4.76 4.7! 9.47 



F) Statement of Related Party Transactions: 

f, List of related parties as per the requirements of Ind AS 24 - Related Party Disclosures 

a) Entity with control over the Trust 

Edelweiss Infrastructure Yield Plus 

b) Entity with significant influence over the Trust 

SEPL Energy Private limited (formerly known as Sekura Energy Private Limited) (SEPL) -Sponsor and Project Manager 

EAAA Real Assets Managers Limited {formerly known as Edelweiss Real Assets Managers Limited) (ERAML) - Investment Manager 

Edelweiss Financial Services Limited - Ultimate holding Company of ERAML 

cJ Subsidiaries 

Darbhanga - Motihari Transmission Company Limited (DIV1TCL) 

NRSS XXXI (B) Transmission Limited (NRSS) 

II. list of related parties as per Regulation 2(1)(zv) o~ the lnvlT Regulations 

a) Parties to Anzen 

SEPL Energy Private limited (formerly known as Sekura Energy Private Limited) (SEPL) -Sponsor and Project manager 

EAAA Real Assets Managers Limited (formerly known as Edelweiss Real Assets Managers Limited) (ERAML) - Investment Manager 

Axis Trustee Services limited (ATSL) - Trustee of Anzen India Energy Yield Plus Trust 

b) Promoters cf the. i~Jo Anzen specified in (a) above 

Edelweiss r~i-Jcfor& YjeJd Plus 

EAAA India Altemaj:lv!?~ Limited 

(formerly known as Edelweiss Alternative Asset Advisors Limited) 

Promoters of SEPL 

Promoters of ERAML 

Promoters of ATSL Axis Bank Limited 

/ 
c) Directors of the parties to An~en specified in (a) above 
i) Directors or SEPL ,, 

Vijayanand Semletty (w.e.f. 2 August 2023) 

Avinash Prabhakar Rao (up to 2 August 2023) 

Sushant Sujir Nayal< 

Tharuvai Venugopal Rangaswami 

ii) Directors of ERAML 

Venkatchalam Ramaswamy 

Subahoo Chordia 

Sunil Mitra 

Prabhakar Panda (up to 1 April 2023) 

Ranjita Dea 

Shiva Kumar 

Bala C Deshpande 

Nupur Garg (w.e.f. 23 May 2023) 

iii) Key Managerial Personnel cf ERAML 

Ranjita Dea (Whole Time Director and Chief Investment Officer) 

Vaibhav Doshi (Chief Financial Officer) 

Jalpa Parekh (Company Secretary) 

iv) Directors of ATSL 
0eepa Rath 

Prashant Ramrao Joshi (w.e.f. 16 January 2024) 

Sum it Bali (up to 16 January 2024) 

Arun Mehta (w.e.f. 3 May 2024) 

Parmod Kumar Nagpal (w.e.f. 3 May 2024) 

Rajesh Kumar Dahiya (up to 15 January 2024) 

Ganesh Sankaran (up to 15 January 2024) 
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Particulars Name cf related party 

In:ere,t expense en NCO Ax!s Sank Limited 

l t".t~:1u~ l:"1CO~t0:"1 Loan given 
Oarbh1ni:.1 -Mo:lha:fi:-U\lmlssl0r. 
Company Um!ted 

t,te.res.: income on Loan given NRSS XXXI {8) Transmission Limited 

ln:t:M! il'lcorr.e on OCO 
Darbhanga • Motihar! Transmis!iion 

Co."T\pa.-1'/ Umlu,d 

ln:c<e.s: f.n!omf on CCD NRSS XXXI (81 Transmission Umited 

l11t11ttes-:. income on NCO 
~rl:::h1:a1• - Motfhlirf Tr.ani r:-Jsston 
Company Umlted 

I.n:ttffl income on investment In fi,ced 
!\>ls Bank Umlted 

caposlts 

Ri:::l~u;semen:· of expenses from Am Bank Limited 

lnvafl'.mcn: t:'I fixed de~sits ~~ Bank Limited 

Redemp-::!:,:'! !lf fi,ced deposits ,\Xl, S.ru< limited 

Rel:n!>u~~meM cf expenses to S:?l :"nerey i':!YautUmitctd' 

T:uc:PP. F~~ A:cfs: Trustee Services. limited 

Oislrib\JUon to unit holders f dtl"wd U: Jnfra.srn.r..urC!: Yield Plus 

Olstt=.bu~lo:-i to unit holders S.£P1 Energy Private Limited 

Oisrribution to unit holders A:rJ, Benk limited 
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30-S.,p-2024 
Un;JUditod 

60.40 

265.46 

190.82 

39.80 

28.69 

11.73 

2.97 

0,17 

216.58 

58.31 

Quarter ended 
(Refer note 2) 

30-1Un•202~ !O-S.,,,.2023 
Un:iu:litm:! Un.t:.:d~d 

59.75 60.57 

262.58 264.74 

188.74 190.29 

39,36 39.69 

28.38 28.52 

ll.61 11,70 

2.96 2.78 

o.ia 0.18 

216.58 229,81 

58.31 58.31 

6.86 

,. 

., ..., 

~ ..... __ _. .. 

I She months ended I Ye(lr ended 

I 3'1-Soo•Z024 I 30-S.p.2023 I .31-M.1-:~2024 31•M:tr•202< I 
I Um:a.:dita.lt I u ~u~rtcd Aod:t<>:! A"~!!Cd 

120.15 120.48 120.31 240.79 

528.04 525.60 
526.50 

:.,o; ?..20 

379.55 378.52 378,52 757,C: 

79.16 78.94 78.94 :s1.sa 

57.08 56.92 56.92 : 13.!,: 

23.34 23.28 
23.28 

<E.56 

5.!13 5.85 5.79 11.64 

4.05 4.05 

21.70 21.70 

, 2.94 42.94 

0.05 0.06 

0 35 0.35 0.35 0.71 

433.16 456.81 451.29 908.10 

116.62 115.91 116.62 232.53 

1~.12 14,12 



IV. Related ;,arty balances: 

I Asat Asat Asat Asat 

I 30-September-2024 I 30-June-2024 I 30-September-2023 I 31-Mar-2024 

I 
Particulars Name of refat-ed party [Receivable/ (Payable)! [Receivable/ (Payable)] [Receiuable/ {Payable)) (Receivable/ (Payable)] 

(Refer note 2) (Refer note 2J (Refer note 2) 

Uniudited Unaudited Unaudited I Audited 
Lo.an to subsidiaries Darbhanga - Motihari iran5mis5ion 5,582.50 5,582.50 6,582.50 

' 
Comp.lr,1/ Limited 

\Loan to subsidiaries 
I 

NIISS XXXI (S) Transmission Limited 4,731.50 4,731.50 4,731.50 

191.lence.s with banks in current Axis aank Lirni-::ed 5.07 141.58 404.96 
cccour.ts 

!Fixed deposits Axis Sank limited 
i 

155.00 155.DO 155.00 

i 
j Interest accrued but not due on Axls Sank Limited [0.66) (54.43) [0.66) 
jbor;owings 
r i Outst.:nding NG) Aids S~n~ Limited (3,000.00} (3,000.00) (3,00000) 

I 
\ Investment in OCO Darbhani::a - Motihari Transmission 877.10 877.10 877.10 
I :Omp•nv Limited 
I 
; Investment in OCD :-l~SS XXXI {3) Transmission Limited 632.44 632.44 632.44 

!lnvestm~,t. in NCO Darbhanga • Motiharl Transmission 291.00 291.00 291.00 

I 
Company Limited 

Details in respect of related party transactions involving acquisition of lnvlT assets as reqt.lircd by Para 4.6.6 of Chapter 4 of SEBI Master Orcui;ir No. SESI/HO/ODHS,PoD--
2/P/CIR/2024/44 dated 15 May 2024 as amended including any guidelines and circulars issued thereunder ("SEBl Circulars") are as follows: 

For the quarter and sbc months ended 30 September 2024: 
No acquisition during the quarter and six months ended 30 September 2024. 

For the quarter and six months ended 30 September 2023: 
No acquisition during the quarter and six months er.Ced 30 September 2023. 

For the quarter ended 30June 2024: 
No acquisition during the quarter ended 30 Ju'ne 2024. 

for the s~x months and year ended 31 March 2024: 
No acquisition during the si,; months and year ended 31 March 2024. 

6,582.50 

4,731.50 

4.71 

155,00 

(0.66) 

(3,000.00) 

877.10 

532.44 

291.00 

9 The Trust's activities comprise of owning c1nd investing in ::ransmisslon and renewable energy assets in Tndia to generate cash flows for distributicr. to unithotders. Sased on the r,t.iding 
princ:iples given in Ind AS· 108 "Operating Segments", ,;his activity falis within a single operating segment and accordingly the disclosures of Ind AS -108 have r.ot separately been giver., 

10 Ch:anses in Accounting polrcies 

Then.: is n.:: ch~nge in the Accounting ~clicy of the Trust for the quarter anci six months endea 30 September 2024. 

11 Fiiiures fer previous periods have been regrouped/ red'1ssifie:d wherever considerec neceSSi:lry. 

For and behalf of the Board of Oirectots of EA.A.A Re.:il Assets Managers Umited (formerly known as Edelweiss Reai Assets Managers Limited) 
t.ls Investment Manciger of An2en India Energy Yield Plus Trust} 

~ 
~ · 
'.

0.;hC:le Tl;r;e ::ir~ctor and Chief ::ivest~ent Officer 

DIN No. : 0960920□ 
P!.1!:e: Mumbai 

Date: 25 October 2024 
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SR BC & COLLP 
Ground noor, Tower C Unit 1, 
Panchshil Tech Park One, Loop road, 
Near Don Bosco School, Yei'Nada 
Pune - 411 006, India Chartered Accountants 

Tel: +91 20 6603 6000 

Independent Auditor's Review Report on the Quarterly and Half yearly Unaudited Consolidated 
Financial Information of the Anzen India Energy Yield Plus Trust pursuant to the Regulation 23 
of the SEBI (Infrastructure Investment Trusts) Regulations, 2014, as amended 

To 
The Board of Directors 
EAAA Real Assets Managers Limited 
(formerly known as Edelweiss Real Assets Managers Limited) 
(as 'Investment Manager' of Anzen India Energy Yield Plus Trust) 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial 
Information of Anzen India Energy Yield Plus Trust (the "Trust") and its subsidiaries (the 
Trust and its subsidiaries together referred to as "the Group") consisting of the Consolidated 
Statement of profit and loss, explanatory notes thereto and the additional disclosures as 
required in Chapter 4 of the Securities and Exchange Board of India ("SEBI") Master Circular 
No. SEBI/HO/DDHS·PoD-2/P/CIR/2024/44 dated May 15, 2024, as amended, including any 
guidelines and circulars issued thereunder (hereinafter collectively referred to as "SEBI 
Circulars") for the quarter ended September 30, 2024 and half year ended September 30, 
2024 (the "Statement") attached herewith, being submitted by EAAA Real Assets Managers 
Limited (the "Investment Manager") pursuant to the requirements of Regulation 23 of the 
Securities and Exchange Board of India (Infrastructure Investment Trusts) Regulations, 2014, 
as amended, read with the SEBI Circulars. 

2. This Statement, which is the responsibility of the Management of the Investment Manager, 
has been prepared in accordance with the recognition and measurement principles laid down 
in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" as prescribed in 
Rule 2(1)(a) of the Companies (Indian Accounting Standards) Rules, 2015 (as amended), read 
with relevant rules issued thereunder and other accounting principles generally accepted in 
India and in compliance with the requirement of SEBI (Infrastructure Investment Trusts) 
Regulations, 2014, as amended from time to time, including any circulars, notifications, 
clarifications and guidelines issued thereunder (the "lnvlT Regulations"). The Statement has 
been approved by the Board of Directors of EAAA Real Assets Managers Limited. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as 
to whether the Statement is free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

4. The Statement includes the results of the following entities: 

a. Darbhanga - Motihari Transmission Company Limited 

b. NRSS XXXI (B) Transmission Limited 

SR BC & CO l IP, al im:lea Lir1hility f.>clrtn~r:shlµ wilh LLP lde11rty No. AAB·4'.Hff 
~1:qd OUice: 22, Cam~::: Street , Block 'ff, 3rd Flonr, Kolllata-700 016 



SR B C & CO LLP 
Chartered Accountants 

5. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') as 
prescribed in Rule 2(1)(a) of the Companies (Indian Accounting Standards) Rules, 2015 (as 
amended), read with relevant rules issued thereunder and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in 
terms of the Regulation 23 of the Inv IT Regulations as amended, read with the SEBI Circulars, 
including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

6. We draw attention to Note 6 of the Statement which describes the presentation/classification 
of "Unit Capital" as "Equity" instead of the applicable requirements of Ind AS 32 - Financial 
Instruments: Presentation, in order to comply with the relevant lnvlT regulations. Our 
conclusion is not modified in respect of this matter. 

For S R B C & CO LLP 
Chartered Accountants 

Al 'rm registration number: 324982E/E300003 

per Paul A 
Partner 
Membership No.: 105 754 
UDIN:24105754BKBZRE6227 
Place: Mumbai 
Date: October 25, 2024 



Anzen India Energy Yield Plus Trust 
SEBI Registration Number: IN/!nvlT/21-22/0020 

STATEMEI\IT OF UNAUOITTD CONSOLIDATED rlNANCIAt RESULTS FOR THE QUARTER ANO SIX MONTHS ENDED 30 SEPTEMBER 2024 

(All•l:':oun:<lnlNRmUllon Cltc,,pt.,.•t:~J - , 
Quarter e:nded I Six mar.ths ende::5 
(Refer note 2) (R<:f<:1' N01e2) 

YEarended 
Sr. No Particulars 

30-5ep•ZIIZ4 3()-Jun-2024 I 30·SeP·202.3 I 3!).5',p-2024 ~2023 3J..l\'IOr·20Z4 31-Mo,-2024 

Una"dltcd Uoauditod UniJudTlcd Unouta e<1 Un•IUll:cd Aud!\<><! Alldued 

1 Jnca-m~ 
~o:•,et1uc fto..-=:,ccr. -:~m ,.w.., c=t:1ma,s E11.55 504.93 609.52 l,215.48 1,212.98 1,2:3.4" 1,425.4: 
l~m~ from Investment in mutual funds 17.19 17.56 14.48 34.75 36.S5 30.56 57.21 

lnHH'Nt" inccrne on 1:-w!stment ln fiK!d deposla 3.34 3.85 3.Dl 7.20 6.2l 6.83 13.04 

Other income 0.33 :;7.95 8.2$ l8.29 12.58 l.S5 1• .... 
Tot;,Jina:ime a2.u I ~ 31 1 635.:!7 1,276.72 1.26S.A2 usu.a i.su .10 

2 ~ 
Oi:a,•do:t and malritl!nanc:e expense 14,45 20,60 15.76 35.05 41.01 37.05 78.07 

En\ployi:-c benefits expe:nse 4,SS 4.25 4.66 S.81 9.09 10.31 !9.40 
F1n&nt't: C:0,:1 16D.74 158S5 16057 319.59 318.87 319.CO 637.87 

Ce;i:~tlon expense 429.ES 424.33 470.64 854.58 936.07 936.43 1,872.SQ 

1r.~el)t management fees 16.36 16.18 15.31 '.'!2.54 32.45 32.45 64.90 

Project man.lgernentfces 4.27 5.19 4.80 9,46 11,04 9.52 20.65 

in::,.:nn:t expenses 9.20 9.24 9.38 18.44 18.88 19.39 38.27 

Ll-S.tT and professioniiill fees l5A6 15.92 9.97 31.38 18.33 20.n ;9.iO 

..\nn~,iJ !icing fees 0.56 0,55 0.52 1.11 1.04 1.04 2.08 

R:i?1n,j'l: fees 1.23 1.21 0.56 2.44 0.56 2.05 2.6l 

V~u:>tlontJ!?""~ 0.85 0.85 

Trtli~fees Q.45 OA6 0.41 0.92 0.92 0.91 1.83 

P•'(:fiarit to audil:Drs 

~-SblutoryAIJcfit h!es (tncludi:-ig liml:ed review) 0.62 0.75 0.85 1.37 1.45 4.49 5.94 

~ ~Ja,r s!rvices (i:'!c:ludlni: certificatJons) C,06 0.06 0,16 0.12 0.22 0.12 0.34 

O:.ho: tt>epon,ii, 4.22 3.il 4.93 8,65 9.~ 2.-a9 la.87 

Tot•I expenses 562,Cl 652.-03 699.$3 1.324A6 , 1,393.4;. L403.88 2.80l.'2S 

3 tcm before tax (1·2) fao.a:z) 111.nJ (G<l.16) (47.7~) !l3M9) (lSUO) (.!llZ.lSJ 

4 ~ ••pen~ 
{11 Currer.t tax 3.55 3.28 5.an 683 9.18 595 :s.:3 
fG) Deferred ta,c 

[,uJ Adjustment ofrox rel.1ting to eartier periods . {O.OSJ IM S) 
5 Net friSs for the period/year after taic (3 - 4) (33.57) (2.1.CO) !G9.16) (5".57) 11, 0.11, 1 (l57,l.Ol 12'7.27) 

6 Otht:I' Comprehl!<lJlve ln<ome 
Items th;;,t will not be reclassified to -profit or [oss In {O.Ol) (0.02) O.DI {0.05) 0.02 (Ill.OJ (0.08) 

~lH,c,qucnt periods 

7 Toe .,r ComJ:111!!hensl've Income for the period/year CS + 6) {33.511) {ll.O2) j59.15j (54.62)1 (1..0.15) f157.20) (297.35) 

t.m.s for the pe,lcd/yea.r 
A.llhl::jJ ~ to : 

Unit hofder5 (33.57) m.001 (69.16) l~•.S'J (1 "41,11) {157.:0) {2!17,:m 
Non- C:,r.trclllng ir;terest . 
'foul compre!hensfve Income! fur the pc-rlod/year: 
Atuil, ... ta · 
Un,i holders (33.60) P..UUl (69.J.5) [5.,l;i?) (140.15) (157.20] ~291-?.S} 
r.!o., - Controllrr\8 Interest . 
Eam!a$$ pe, unk JJNR per unit) {Fate valu<! of JNR 200 pa 
uni?} lmferru:i~e Gunder additional dlsclosures) 

-~ tlU.11 I' 'I) b,"41 (C.!.S) (O.~, i0.S.Jj {1.88) 

•O!lu,cd I l !J {<WI 1G..!.IJ (O.!S) :o.a, (Q.99)! (l.SSJ 

~ diti•••! dlxloiuro "" reaol1cd by P4u,1ooh 18cf Ch>~!tr4 of Se<Ur.tl<>ondElldlJl nr,e Saotd ol lr.1111 l'SFBJ"l M,,stc, Cimilor No. SE.!!I/IIOlllCl!S-PcO-UNCIR/202'!14oli!Au:d 15 M.:,y21}2,! 
Quarter(!ndcd Si>r: months ended 

! (R<m!r QDIC 2) {Rc/c,rNa1c2) 
Year enc!ed 

Sr. No. Partlculats 
311-S<!0•2024 I 31).Jun-21124 I 31>-Sec-2023 30-S~202A I 30-5.,,.:io+, I 31-:,1ar-2D,!4 f il.•M;r-zm:4 

Uruiodltvd Un,udimt U:uudt:.ed Unaudl!cd Ur.oudl:od I Audited I Aucfrted 
1 !Asset Ccffl' (in times) (Refer note 8) I 2.E'l 2.71 2.S'! 2.6Sj 2.9lj 2.6;-J z.i:· 

2 

I
~~ Equity Ratio (ln times} (Refer nete a} 

I 
o.e: o.sa 0.52 t>.EOl 

0.52;1 ~:·1 D.SS 
3 O.bt Se.-v!c, Covengo Ratio r,n times) (Refec net>< SJ 3AS 3.o6 3.53 S.52 3.52 i.i.9 

4 ln'!:(!t_.crt Sar-4co Coverage R~tio (ln times) (Re:er m:;te S) l.i.9 3 .SS 3.S.! 3.52' 
l~,1S93:: 

;..ce 5..(9 

5 Net we~ .. ~ [rNR ln mlJliott} l;w',!r r.cte SJ l.2A39.77 12,660.,7 ~4,199.SS 12.,;,:;9_7~ lS.26'3.591 ~.2.SS..59 
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Notes: 

l The above unaudited consolidated financial results for the quarter and six months ended 30 September 2024 has been reviewed by the 
Audit Committee and approved by the Board of Directors of EAAA Real Assets Managers Limited (formerly known as Edelweiss Real Assets 
Manag~n Limited) ('Investment Manager') at their respective meetings held on 25 October 2024. 

2 The unaudited consolidated financial results comprises the unaudited consolidated Statement of Profrt and Loss, e>cplanatory notes thereto 
and the additional disclosures as required in Chapter 4 of the Sec;urities and Exchange Board of India {"SEBI") Master Circular No 
SEBI/HO/DDHS-PoD-2/P/CIR/2024/44 dated 15 May 2024, as amended, including any guidelines and circulars issued thereunder 
(hereinafter collectively referred to as "SEBI Circulars") of Anzen India Energy Yield Plus Trust (the "lnvll" or "Trust") and its subsidiaries 
(together the "Group") for the quarter and six months ended 30 September 2024 ("consolidated financial results") being submitted by rhe 
Trust pursuant to the requirements of Regulation 23 of the Securities and Exchange Board of India (infrastructure Investment Trusts) 
Regulations, 2014, as amended (the "lnvlT Regulations"). The consolidated financial results for six months ended 31 March 2024 are 
derived figures between the audited figures in respect of the year ended 31 March 2024 and the published year-to date figures up to 30 
September 2023, being the date of the end of six mon1hs of the previous financial year, which were subject to limited review. 

3 Pursuant to the approval of Board of Directors of the Investment Manager, the Trust has appointed SEPL Energy Private Limited (formerly 
known as Sekura Energy Private Limited) ('SEPL') as Project Manager for all Project SPVs. As per the Project Implementation and 
Management Agreement dated 1 November 2022, the Project Manager is entitled to fees at 15% of gross operation and maintenance 
expenses (excluding insurance and statutory costs) incurred by each SPV per annum plus Goods and Services Tax at rate as applicable. 
There are no changes In the methodology of computation of fees paid to Project Manager. 

4 Investment manager fee has been considered based on the amended Investment Management Agreement dated 27 February 2024. Th~ 
Investment manager fee is INR 55 million per annum plus Goods and Servic;es Tax at rate as applicable which is allocated to each Project 
SPV equally. There are no changes in the methodology of computation of fees paid t0 Investment Manager. 

5 The Board of Directors of the Investment Manager approved a distribution of INR 2.45 per unit for the quarter ended 30 September 2024 
to be paid on or before 1S days from the date of declaration. 

6 Under the provisions of the lnvlT Regulations, the Trust is required to distribute to Unitholders not less than 90% of the Net Distributable 
Cash Flows of the Trust for each financial year. Accordingly, Unit Capital contains a c;ontractual obligation to pay cash to the Unitholders. 
Thus, in accordance with the requirements of Ind AS 32 - Financial Instruments: Presentation, the Unit Capital contains a liability element 
which should have been classified and treated accordingly. However, the SEBI Circulars (Master Circular No. SEBI/HO/DDHS-PoD-
2/P/CIR/2024/44 dated 15 May 2024, as amended from time to time) issued under the lnvlT Regulations, and Section H of chapter 3 of 
SEBI Circulars dealing with the minimum presentation and disclosure requirements for key financial statements, require the Unit Capital In 
entirety to be presented/classified as "Equity", which is at variance from the requirements of Ind AS 32. In order to comply with the 
aforesaid SEBI requirements, the Trust has presented unit capital as equity. 

7 The listed Non-Convertible Debentures are secured by the foll~wing 
(a) a first p2ri passu charge by way of hypothecation on all the Issuer's current assets and other assets (excluding DSR and DSRA), both 
present and future, including: (i) all the receivables, right, title, interest, benefits, claims and demands whatsoever of the Issuer In, to and 
under all the loans and advances extended by the Issuer to the SPVs and HoldCo(s), present and future (collectively, the "Issuer Loans"); (ii) 
the receivables, right, title and interest and benefits of the Issuer in, to and under all the financing agreements, deeds. documents and 
agreements or any other instruments (both present and future) which are now executed or may hereafter be executed by the Issuer with 
respect to the Issuer Loans; Step in rights on the Loans shall be with the Common Security Trustee. !iii) all bank accounts of the Issuer, 
including but not limited to the Escrow Account and the Sub-Accounts (including cash Trap Sub Account) (if any) (excluding the distribution 
account and the account., opened to meet the debt service reserve requirements in respect of any Additional Debt) or any accounts in 
substitution thereof that may be opened in accordance with the Debt Securities Documents, and in all funds from time to time deposited 
therein (including the reserves), all designated account opened with designated banks and the Permitted Investments or other securities 
representing all amounts credited to the Escrow Account; 

(b) a first and exclusive charge on the DSR and DSRA to be created in favour of the Common Security Trustee for benefit of Debt Securities 
under this Deed, and all amounts lying therein; 
(c) a first pari passu pledge over 100% (one hundred percent) of the equity share capital, compulsorily convertible debentures, optionally 
convertible debentures, non-convertible debentures and securities held by the Issuer in al! the Project SPVs. 
(d) pari passu pledge over unencumbered equity share capital, compulsorily convertible debentures, optionally convertible debentures, 
non-convertible debentures and securities held by the Issuer and Holdco(s) in all the Other SPVs and Holdco(s) (as applicable). 

8 Formulae for computation of ratios are as follows: 
i. Asset cover= Total ~sset~/(Long Term Borrowings+ Interest accrued on Long term debt) 
ii. Debt Equity Ratio;·Lont Term Eorrowings/ (Unitholtlers' fquity-, Retained Earnings) 

i:'. Debt Seivice e«>~ r,ge Ratic = Earnings before Interest, Depreciation and T~x / (Interest Elcpense + Principal Repayments made during the 
period) 

iv. interest Service Coverage Ratio= Earni11gs before Interest, Depreciatiar. and Ta,/ lnte 
v. Net worth = Unitholder;' EQuil'f + Retained Earnings 

I 
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9 ADDITIONAL DISCLOSURES AS REQUIRED BY PARAGRAPH 6 OF CHAPTER 4 TO THE MASTER cmcuLAR NO. SEBI/HO/DDHS-P0D-2/P/CIR/2024/44 
DATED 15 MAY 2024 AND AS AMENDED INCLUDING ANY GUIDELINES ANO CIRCULARS ISSUED THEREUNDER {"SEBI ORCULARS") 

The statement of Net Distributable Cash Flows (NDCFs) for the quarter ended 30 September 2024, 30 June 2024 and six months ended 30 September 

2024 of the Group tabulated in Note 9A & 98 below Is computed as per revised framework pursuant to SEBI master drcula, no. SEBi/HO/DDHS-PaD-

2/P/CIR/2024/44 dated 15 May 2024 effective from 01 April 2024. The statecient of NDCFs for the quar::er and six months ended 30 Septeciber 2023 

and six months and year ended 31 March 2024 of the Group as tabulated in Note 9C & 9D below is computed es per fln2! P!2cement Memorandum 
dated 11 November 2022. 

A) Statement of Net Distributable Cash Flows (NDCFs) of Anzen India Energy Yield Plus Trust 

PErtic~lars 

Cashflows from operating activities of the Trust 

t\dd: Cash flows rec:eived (ram SPV'; J Investment entitles which repref ent distributions of NDCF 
computed a!. per relevant framework 

Add:Treasurt' income/ income from inve;ting activities of the Trust 

Add: Proc~ads frcm sale of infrastructure investments, infrastructure assets or shares of SPVs/Holdcos 

or Investment Entity adjusted for t~e following 

• Applicable capital gains and other taxes 

• Related debts settled or due to be settled from sale oroceeds 

• Directly attributable transactlon costs 

• Proceeds reinvested or planned tc be reinvested as per Regulation 18(7) of lnvrr Regulations or any 

other relevant provisions ct the lnvlT Regulations 

Add:Proceeds from sale of infrastructure investments, infrastructure assets or sale of shares of S?Vs/ 

Hold cos or Investment Entity not distributed pursuant to an earlier plan to re-invest as per Regulation 
18(7) of lnvlT Regulations or any other relevant provisions of the lnvlT Regulations, if such proceeds are 

not intended to be invested subsequently 

l ess:Finance cost on Borrowings, excluding amortisation cf any transaction costs as per Profit and Loss 
account of the Trust 

Less:Debt repayment at Trust level 

Less:any reserve required to be created under the terms of, or pursuant to the obligations arislng in 
accordance with, ar,y: 

!O loan agreement entered with financial institutlon,or 

(II) terms and conditions, covenants or any other stipulations applicable to debt securities issued by the 

Trust or any of its SPVs/ HoldCos,or 
(Iii) terms and conditions, cov<?nants or any other stipulations apolicable to external commercial 
borrowings av.,iled by the Trust or any of Its SPVs/ HoldCos, or 

{iv) agreement pursuant to which the Trus.t operates or owns the infrastructure a~set,. or generates 

r2venue or cashflows from .such asset (such a:s:, concession agreement, transmission services 
agreement. power purchas2 agreement, lease agreement, and any other agreement of a like nature, by 
whatever name called); or (v) statutory, judicial,reeulatory, or governmental stipulations; 

Less: any capital expenditure on existing assets owned/ leased by the invlT, to the extent not funded 

by debt/ eouitv or from contrac.tual reserves created in the earHer 11ears 
Net Distributable Ca.sh Flows 

Quarter ended Six months 

(Refer note 2) ended 

(Refer Note 2) 

30-Sep-ZDZ4 I 30-Jun-2024 30-Se;:,-2024 

Unaudited Unaudited Unaudited 

(21.54) (1.16) (22.70) 

554.50 530.67 1,085.17 

8.01 S.51 17.52 

(153,50) (151.83) (305.33) 

387.47 387.1.9 774.66 

lNR 774,20 million distribution has been paid during the six months ended 30 September 2024 of which INR 387.10 million is pertaining to quarter 

ended 31 March 2024 (FY 2023-24: iNR 1,543.66 million) 

INtTI.C\L FOR :OHJTfflCATiON 
BY 

\£_, 
--:. 

SRBC &CO LLP 



8) Statement of Ne! Distributable Cash Flows (NOCFsl cf underlying S?V's : 

i) Darbhanga - Motihari Transmission Company Limited ('DMTCL'l 

Particulars 

C..sh flew from opuratl~ activities as per Cash Flow Statement cl SJ>V 

Add:Tre:aStJry income/ income from invest jng activit ies 

Add;Procee:!$ from sale of infrastructure Investments, infrastructure assets or shares of SPVs or Investment 
Entity adjusted for the following 

• Applicable ca pital gains and ether taxes 

• Related debts settled or due to be settled from sale proceeds 

• Directly attributable transaction costs 

• Proceeds reinvested or planned to be reinvested as per Regulation 18(7) of lnvlT Regulations or any othe, 

relevant provisioos of the lnvlT Regulations 

Add:Prcc.eeds from sale of infrastructure investments, infrastructure assets or sale of shares of SPVs a, 
!nveronent Entity not distributed pursuant to an earlier pian to re-invest as ?er Regulation 18(7) of lrrvjT 

Regul,1~ions or any ottier relevant previsions of the lnv1T Regulations, if such proceeds are not intended to 

b~ invested subsequently 

Less:Finance cost on Borrowings, excluding amortisation of any transac:ticn costs as per Profit and Lo;s 
~unt and any share~,older debt / loan from Trest 

less:Debl repayment (to include principal repayments as per scheduled EM l's except if refinanced through 
n'ilw debt including overdraft facilities and to exclude any debt repayments/ debt refinanced through new 
debt, in any form er equity raise as well as repayment of any shareholder debt/ loan from 'Trust) 

Less: any reserve reqwired to be created under the terms of, er pursuant to the obllgations arising In 
accordance with, any: (I) loan agreement entered with banks / financial institution from whom the Trust or 

any of its SPVs/ HoldCos have availed deb_t, or {ii) terms and conditions, covenants or any other stipulations 

applicable ta debt securities issued by the Trust or any of its SPVs/ Ha/dCos, or {iii) terms and condltlons, 
covenants or any other stipulations applicable to external commercial borrowings availed by the Trust or 
~ny of its SPVs/ HoldCos, (iv) agreement pursuant to which the SPV/ Holdco operates or owns th e 

/nfrasmicture asset, or generates revenue or cashflows from such asset (such as, concession agn,ement. 
transmission services agreement1 power purchase agreement, lease agreement, and any other agreemem 
of a like nature, by whatever name called); or (v) statutory, Judicial, regulatory, or govemmlll\1>11 

stlpu1~dc,ns; or 

l.l!sJ;.;ny capital expenditure on e~isting assets awned / leased by the lnvlT, to the extent not funded by 
deot / equitv or from contractual reserves created In the earlier years 

l\dd, Surpiu.s cash available in the SPV 

Net Ols!J'lbut~ble Cash Flows 

During the period, DMTCL has distributed at least 90¾ of the NDCF to Anzen. 

\NlTI AL rOR IOENT\FlCATtON 

BY 

s 

Quarter ended Six months 
IRefor note 2) ended 

(Refer Not£ 21 
30-Sep-2024 30-1un-20Z4 30-Sei>-Zln4 
Una!Ufit o,d I u noudit,,d Unaudited 

329.97 293.63 623.5□ 

S.88 5.51 11.39 

-

-

o.os (0.51) (0.t.3) 

l4.S2 14.92 

335..93 313.SS 649.48 



ii) NRSS XXX1!B) Transmission Limited ('NRSS') 

Quarter ended Six months 

Particulars (Refer note 2) ended 
!Refer Note 21 

30-Sep-2024 I 30-Jun-2024 30-Sep-2024 

Unaudited unaudited Unaudited 

Cash flow from operating activities as per Cash Flow Statement of SP\f 277.21 215.03 493.30 

Add:Treasury income I income from investing activi ties 4.10 3.85 7.95 

Add:Proceeds from sale of infrastructure investment,, infrastructure assets or shares of SPVs or Investment -
Entity adjusted fer the following 

• Applicable capital gains and other taxes 

• Related debts settled or due to be settled from sale proceeds 

• Directly attributable transaction costs 
• Proceeds reinvested or planned to be reinvested as per Regulation 18(71 ot lnvlT Regulations or any other 

relevant provisions of the lnvlT Regulations 

Add:Proc:eeds from sale of infrastructure investments, infrastructure assets or sale of shares of SPVs or - -
Investment Entity not distributed pursuant to an earlier plan to re-Invest as per Regulation 18(7) of invlT 

Reguiations or any other relevant provisions of the lnvlT Regulations, if such proceeds are not intended to 

be invested subsequ£?ntly 

Less:Finance cost on Borrowings, excluding amortisation of any transaction costs as per Profit and Loss 

Account and any shareholder debt/ loan from Trust 

Less:Debt repayment (to include principal repayments as per scheduled EMl's except if refinanced through 
new debt Including overdraft facilities and to exclude any debt repayments/ debt refinanced through new 

debt, in any form or equity raise as well as repayment of any shareholder debt/ loan from Trust) 

Less: any resel'\le required to be created under the terms of, or pursuant to the obligations arising in 

accordance with, any: (i) loan agreement entered with banks/ financial institution from whom the Trust or 

any of Its SPVs/ HoldCos have availed debt, or (ii) terms and conditions, covenants or any other stlpulatlons 
appll<!llbie to debt securities issued by the Trust or any of'its SPVs/ HoldCos, or (iii) terms and condit i.ons, 
covenants or any other stipulations applicable to external commercial borrowings availed by the Trust or 
any of its SPVs/ HoldCos, (iv) agreement pur.;uant to which the SPV/ HoldCo operates or owns the 
infrastructure asset, or generates revenue or cashflows from such asset (such as, concession agreement, 

transmission services agreement, power purchase agreement, lease agreement, and any other agreement 

of a like nature, by whatever name called); or (vi statutory, judicial, regulatory, or guvemmenta! 

stipulations; or 

Less:any capital expendit ure on existing assets owned / leased by the lnviT, to the extent not funded -by 

debl / equity or from contractual resel'\les created In the earlier years 

Nl!t Distributable Cash Flows 281,37 219.1!8 501.25 

Up to the board meeting date, NRSS has distributed at least 90% of the NDCF to Anzen. 



C) Statement of Net Distributable cash Flows (IIIDCFsl of Anzen India Energy Yield Plus Trust 

Particulars 

lnflovtfrom Project SPV Distributions 

Cash flows received from SPVs in the form of interest i accrued interest / Gdditional 

interest 

Add: Cash flows received from SPVs in the form of dividend 

ACd: Cosh flows from the SPVs ~oward~ :he !"epaym2n: cf the debt providsd to the 

S?Vs by th@ i\nzen Trust and./ or redemption of debentures issued by S?Vs to toe 

Anien Trust 
Add: Cash flows from the SPVs through capital reduction by way of a buy back or ani 
other means as permitted, subject to applicable law 

Inflow from Investments / Assets 

Add: Cash flows from sale of equity shares or any other investments in SPVs adjusted 
foi amounts reinvested or planned to be reinvested 
Add: Cash flows from the sale of the SPVs not distributed pursuant to an earlierpian 
to reinvest, or if such proceeds are not intended to be invested subsequently 

Inflow from Liabilities 

Add: Cash flows from additional borrowings (including debentures/ otherserurilles), 
fresh issuance of units, etc. 
Other Inflows 

Add: Any ether income accruing at the Anzen Trust and not captured above, as 
deemed necessary by the Investment Manager, including but not limited to interest/ 
return on surplus cash invested by the Anzen Trust 

Total c.,sh inflow at the Anzen Trust level (A) 

Oulflow for Anzen Trust Expenses/ Taxes 

L'1SS: Any payment of fees, interest and expenses incurred at the Anzen Trust, 
including but not limited to the fees of the Investment Manager, Project Manager, 
Trustc-e, Auditor, Valuer, Credit Rating Agency, etc. 

Less: Income tax (if applicable) for standalone Anzen Trust and/ or payment of other 
statutory dues 
Outflow for liabilities 

Less: Repayment of third-party debt (prlncfpal) / redeemable preference shares / 
debentures. etc., net ol any debt raised by refinancing of existing debt 

Less: Net cash set aside to comply with borrowing requirements suc.'1 as OSRA, 
mlr.lmtim cash balance, etc. 
Cutno v for Assets 

U!.SS; Amount invested ir. any of the SPVs 

Less: Amounts set, aside to be invested or planned to be invested, as deemed 
necessary by the Investment Manager in compliance with the lnvlT Regulations 

Less; lnvestm~nts including ac:qulsltion of other SPVs 

Oth<!r Outflows 

less: Any pr:,vision or reserve deemed necessary by the Investment Manager for 

expenses which may be due In future 

Add / less: Amounts added/ retained in accordance with the transaction doa.ments 
or the loan ~greemcnts in relation to the Anzen Trust 

~Sll Any other expense ot"the Anzen Trust not captured herein as deemed n~ary 
by the Investment Manager 
Add / less: Any other adjustment to he undertaken by the Board to ensure that there 

is n1,ilouble counting of the same item for the 2bove calculations 
Total cash outtlow/retention at the Anzen Trust level (B) 

Net Distributable Cash Flows([)= (A+B) 

Quarter ended 
(Refer note 2) 

30-Sep-2023 

Unaudited 

535.04 

18.28 

5S3.32 

(l.95.82) 

(5.00) 

38.14 

(162..6S) 

390.64 

(All amounts in INR million, except asstated) 

Si~months Six months Vear ended 
ended ended 

(Refer note 2) (Refer note 2) 

30-Sep-2023 31-Mar-2024 31-Mar-2024 

Unaudited Audited Audited 

1,064.26 1,064.26 2,128.52 

24.13 15.95 40.08 

1,088.39 1,080.21 2,168.60 

(292,63) {314.14) (606.77) 

(9.18) (5.90) (15.08) 

(19.32) (2.S6) (22.28) 

(321.13) (323.00) (644.13) 

757.26 757.21 1,524.47 



D Statement of Net Distributable Cash Flows (NDCFs] of underlying SPVs 

I) Darbhanga • Motihari Transmission Company Limited l'DMTCL'J 

Quarter ended 

Particulars 

Loss after tax as per profit and loss account (standalone) tAJ 

Reversal of Distributions charged to P&L 

Add: Interest (including interest on unpaid interest, ii any) on ioans availed from / 
debentures Issued to the Anzen Trust. as per profit and loss accour.l 

Aciiustment of Nan-cash items 

Add, Deprec,ation, impoirownt lin ,ase of impoirment reversal, same wiil be 
d~duc!<!d! and amortisation as pe, pro/it and loss account. 

Add/ less; Any other item of non-cash expense/ non-cash Income (net of actual cash 
!lcw, for these Items), including but not limited to 

• Any decrease/increase in carrying amount of an asset or a Hab11ity reccenised in 
prof!::- and ioss account on measurement of the asset or the liability at fair value; 

• Interest cost as per effective interest rate method (difference between accrued and 
actual µaid}; 

• Deferred tax, lease rents, provisions, etc. 

Adjustments for Assets an Balance Sheet 

Add/ less: Decrease/ increase in working capital 

Add/ less: Loss/ gain on sale of assets/ investments 

Add: Net proceeds (after applicable taxes) from sale of assets/ investments adjusted 
for proceeds reinvested or planned to be reinvested. 

Add: Net proceeds (after applicable taxes) from sale of assets / investments not 
diruibllted pursuant to an earlier plan to reinvest, if such proceeds are not Intended 
to be invested subsequently. 

Less: Capital expenditure, if any. 

Less: Investments made in accordance with the investment objective, if any. 

Adjustments for Liabilities on Balance Sheet 

Less: Repayment of third-party debt (principal) / redeemable preference shares / 

debl!ntti~, etc., net ofany debt raised by refinancing of existing debt. 
u,ss: Net cash set aside to comply with borrowing requirements such as DSRA, 
mlnimu cash balance, etc. 
Add: Proceeds from additional borrowings (Including debentures/ other securities), 
fre t,. issuance of equity shares/ preference shares, etc. 

Less: Payment of any other liabilities (not covered under working capital) 

Other Adjustments 

less: Any provision or reserve deemed necessary by the Investment Manager fer 
expenses / liabilities which may be due in future. 
Add/ less: Amounts added or retained in accordance with the tr.msaction documents 
er the loan agreements in relation to the S?Vs. 

Adel/ less: Any other adjustment to be undertaken by the Board to ensure that there 
is no double counting of the same item for the above calcuiatior:s. 

Add, Such portion of the existing cash balance available, if any, as deemed ru:,ces:sary 
lbv th~ investment Manager in line with the lnvlT Regulotions. 
Total Adjustments (B) 

Net Distributable Cash Flews IC) = (A+S} 

During the period/year, DMTCL has distributed at least 90% of the NDCF to Anzen. 

INITIAL FO R fOENTI FICATIOJ\J 
BY 

(Refer note 2) 

30-Sep-2023 

Unaudited 

(136.73) 

316.13 

147.20 

1.20 

(0.08) 

31.18 

(6.44) 

6.44 

(0.43) 

(10.00) 

485.20 

343.47 

(All amounts in INR million, eKcept as stated) 

Six months Six months 

ended ended Year ended 

{Refer note 2) (Refer note 2) 

30-Sep-2023 31-Mar-2024 31-Mar-2024 

Unaudited Audited Audited 

(284.S7) (289.60) (574.17) 

628.82 528.82 1,257.64 

232.72 233.06 585.78 

. 

(4.39) 0.82 {3.57) 

. 

(0.12) (C.93) (1.05) 

18.27 34.43 52.70 

(10~1) (12.22) (22.73) 

19.03 12.22 31.25 

(8.491 (8.441 {l6.S3) 

. 

(10.00) (6.00) (16.00) 

. 

925.33 941.76 1,867.09 

64-0.76 652.16 l,2S2.:!2 



ii) NRSS XXXl(B) Transmission limited ('NRSS') 

Description 

Less a"'er tax as per profit and loss account (standalone] (A) 

Revarsai of Distri:>utior.s charged to P&L 

Ade: lnteres: (ir.clu<iing interest on unpaid interes:, if any) on loans availed from / 

debl!ntures issued to the An2en Trust. as per profit and loss account 

Adjustment of Non-cash items 

Add: Depr2!:tation 1 impairment {in case of impairment reversal, same wiil be 
dt'durted) and amortisation as per profit and loss account. 
Add / less: Any other item of non-cash expense/ non-cash income (net of actual ca,!, 

flows for these items), includir.g but not limited to 
0 Any decrease/increase in carrying amount of an asset or a liability recognised !n 

p101itand loss account on measurement of the asset or the liability at fair value: 

• Interest :::est as per effective interest rate method (difference between accrued and 

actual paid); 

• Deferred tax, lease rants, provfsfon5, etc. 

AdJw lments fer Assets an Balance Sheet 

Add/ l<'ss: Decrease/ increase in working capital 

Add/ less: Less/ gain on sale of assets/ investments 

Add: Net proceeds (after applicable taxes) from sale of assets / investments adjusted 

for proceeds reinvested or planned to be reinvested. 

Add: Net proceeds (after applicable taxes) from sale of assets / investments l'IOI 

disUibured pursuant to an earlier plan to reinvest, if such proceeds are not intended 
ta be invested subsequently. 

Less: Capital expenditure, if any. 

Less: Investments made in accordance with the investment objective, if any. 

Adjus1ments for Liabilities on Balance Sheet 

less: Repayment of third-party debt (principal} / redeemable, preference shares I 
debentures, etc., net of any debt raised by refinancing of existing debt. 

Les.:: Net cash set aside to comply with borrcwin;; requirements such as DSRA, 

m inimum cash balance, etc. 

Add: Proceeds from additior.al borrowings (including debentures/ other securities), 
fresh issuance of equity shares/ preference shares, etc. 

Less: Payment of any other liabilities (not covered under working capital) 

'_0th,., Adjustm~nt> 

Le..: Any provisior. or reserve deemed necessary by the Investment Manager fo, 
expenses/ liabilities which may be due in future. 

Ado / less: Amounts added or retained in accardsnce wi th the transaction <!c,:urnen;:, 

or the loan agreements in relation to the SPVs. 

Add / fess: Any other adjustment to be undertaken by the Beard to ensure that there 

ls no double ccunt!ng of the s~me item for the above Cr).lc:ul2tions. 

Add : Such portion of the existing cash balance available, if any, as deemed necessa~ 

by the Investment Manager in line with the lnvlT Regulations. 

To'tll l Adjustments {B) 

C, et Pi.suibuta ble Cash Flows IC) = (A+B) 

During the period/year, NRSS has distributed at least 90% of the NDCF to Anzen. 

j !NlTlAL FO R iiJENTlflCATION 
j BY 
l \J'./ 
f /.· 
i~'".;e.r2r; ;;., c;o ILL P 

Quarter ended 

(Refer note 2) 

30-Sep-2021 

Unaudited 

(66.57) 

218.91 

83.51 

-
(0.1~) 

(0.15) 

30.43 

(5.97) 

3.97 

-
(25.00J 

307.59 

241.02 j 

{All amounts in INR million, eKcept as stated) 

Six months Six months 
ended ended Year ended 

(Refer note 21 (Refer note 2) 

30-Sep-2023 31-Mar-2024 31-Mar-2024 

Unaudited Audited Audited 

(130.69) (134.03) (254.72) 

435,44 435.44 870.88 

166.12 166,14 332.26 

(2.H7) 1.71 (1.16) 

-

(0.24) {1.02) (1.26) 

10.20 25.65 35.85 

(7.28) (11.0ll ·11s.2s) 

13,63 11.01 24.64 

(0.09) (0.09) 
. 

-

(25.00) (40.00) {65.00) 

590.00 587.83 !,177.83 

459.31 453.so 1 913.11 



Putkt:lars 

O?her Oiilttcrs (refer note be!c~vl 

01.1ring tl;e f!r.an~Jal year 2016-17, lar.d' owr.e~ have med a cas~ with the Oistrli:t Court, Ludhia;:a, ?un1ab towards com;::ensati::i:'! a:-no:J:"l!lr.g to JNF: 51.5:i :r.:;;1:::i;-: Uune 301 2024: lNR 51..5~ mi!!ion, March 
31, 202~:INR 61 65 mililan and ~p~er.-.b~~ 3□, i!023 : INR 61.65 ~iilior.J for the value cf iar.d :;ver which th€! transmission line :s passini T!'i:! Grcup ts of the vlew that required. :amount ot :::orn,:iensa;.!:::n 
to thrm~ bri::fowr.ers have .t!lte!idybeen pold 11nd no rurthe; tcMpen~t!on i, p.:y.:ibl!!. 

U) Cur!ng the financial year 2020-::Zl, landcwners have filed;) a:e with th¢ Civit Court, ?ehowa, H.:iryana towards r!ght cf way :omp~r.sation .:imewr.tirii to lNR 2 mii!ion (JunP. 30, 201.ll: iNR 2 ;:-:i'.Hon. 
March 31, 202<: INR 2 mlllion ar,d September 30, 2023 : INR :;_ 1'C'lillioo} foe layil'lg transr;,Jssion Un.es. The Group !s or the vi~w thc:t require cl am01.mt of compnnsafain to ihese landi::wners have already 
bQon paid and no further cc:npensatiiv.l i.s ~ayable. 

Ill) Curlr.g the ffn.inct.;I year ;:v 2018-19 and ;v 2019--20, ?ewer Grid Cor;:i:,;.::;tlcn cif lndl.i Ltr;,lted claimed ;e~overy of !nto?:es: D1.;11:,g CC:mruc:ti:m t"IDC:"), lncltlentai Expcns~ Du~ing Coilstructior. ("!EDC"J 
and transmission charges resp2c:ti'lelY amo1.:nti~ t:i lNR 12 04 million tJune 30, 2024: INR 12.04 mi\!ion, :V.arch 31, 2024: INR 14 78 miifl=in and S<:!ptef!lber 30, 2023: INR 1-1 78 :nHlkm) Oil acc:ou,-,t cf 
del;)y in comml$>l1'-n!ng of trammisslon lines hy !hP. Group, 7tTe- G;oup is cf the View tha: ,he de!ay In c~rr:mlsslc;-:i:,B of trar.smlssion 1!:'les was d.:e to force maje1,.;;e evenb w!,kh were beyond the 

cor:tr:::I of ?he Gtcuf) The miltter Is pending before. A;:pe:ifat.e Tr!buria! fer ~le:tr[c:lty (A?TE~). 

Thi;- cu~cme of the all above cl2Jms .:iro ur.cer1ain-and a:ce;d!nilY, diselcsed as cot1tln_aent lia!:iilltles. 

r) t::.nt::"~t o: cornnmmc r.t1 

'rhe G"rQ'Jp has er.tered into lransmission services agreement (TSA) wltlJ !or.g ?e:m transmission customers pursuant to which the Group has tc trar.s~it power of contracted capacitv .a!";:t e;:sure 
minimum 2vall:abllity of transmission Jir.e ever the period of the 7SA. The TSA cont.iins provision for pemiltles in case cf :::ertil:in c!alaults. 

G) S-:::.:rn.tntd l:l~ri,:Jpt1r :m~ 

Basic earr.l;,gs P2r unit .imoi .. :n:s are C11!::u!uted by dividing the loss for the ,periodjye,1; attrill:..tab!c tc U~it !":olde;s by !he weigf:ted aver~ge ;;urr.bcr of u:i!ts c:.!tS~c:mdin.e dw:'ini;: the ►er.od/yea.r 

Diluted carnines per unit amounts are cak:.:!.itcd by dividing the loss attributable tc urilt holdcts by the we!1thted avenge numbe~ cf units outstzndi:ig during thC! period/year ~lus tht! weighted aver.!'.I&(! 
n:.mber t,f units th.it wou!d ~c Issued on conversio.n of .:11 thedil~tlve p~ntiill unlts Into unit c.:ipi~a!. 

~U'~-ert!~IX! 

P.lrtktJlars 90..S-•o-.lel.: 30,Jun-2024 

llN~dl:.,cd Ul).)~E:cd 

less i\ftertaX"fo; c2!cu!2tlng b.i:slc ar.d di!:.i~C!d E?U attributab~ to urut hol~ers (33 ,S,: {21.00; 

Weighted .:wen!Ja numb~r of Ur.its in cakulatfng basic and ~iMed EPU (No, in 158.CO 15800 
millronl 

Earnings Per U!'lil 
Basie ;md Diluted (Rupe~s/unlt) (Nat annualised rorth1! quartC?r/!.lxmonthsl (0 21) (0.13) 

fThli spi'.lce is intention;:ilfy left bl:snkl 

INITIAL FOR IDENTIFICATION 
BY 

SRB· - CO LLP 

" 

30-SC?P-2023 

Uf'.tHidi:CIS 

(69.!6) 

!58.00 

{0.441) 

I Siw~th:1E"1.:lcid I Yc~ri::ndcd 
30-SeD-2D24 !.0~ 1 31-lA.;n-i!aN ) 31.:M.;'r ;.z02); 

U"~~ttc,:t un.:.uc:•t.tc I A.uc!ii:c~ A::JCl!C'd 

(54.571 (140.:7) (15710) {297 27} 

158.QO 15B.00 158 00 158.00 

(0351 (0.89) (099) (1 BB) 



H) Statement of Related Party Transactions: 

Ust of :-elated partl~ as per the requirements of lnd•AS 24 • Related Party 0iielDstJrg 

3) Entity with control over the Trust 
Edeiweiss lnfrastrucrure Y!e id Plus 

b} !ntitv with signlflc:ant influence over the Trust 
SEPL Eilergv Private Limited (formerly lmcwn as Seku:-a Energy Private Umited) (S£Pl) -Spcnsor and Project Mar.ager 
EM.A Reai Assets MilMlW.S Urr.ited (formerly known as Edelweiss Real Assets Managers limited) (ERAML) • Investment Mznager 
Edelweiss Finand~ ~f\!X'ei Limited• Ultimate holding company of ERAML 

It. List of tefated p:artles as per Ri,gu-intion Z(l)[zv) of the lnvlT Regulations 

a) ParUes ct Am.en lndla; Energy Yield Pl?Js Trust 

S~-- Enei;y Private Umttt-d (f-c::mrrfy f(novin a.s-~erlcur1 Ene:w 7:Wa:t! limP.edJ (Sl?lJ .. Spor.sor and Project !'T".amlr;~r 
iAAA Reiill Assets M1n1.g-en: tlr.ntt!C: UOrmerlv Mcwn as £dch.-.iels.s flt:1:1 AJ~~lt M!1';11g-e-rs Limited) (ERAML) • l.n\'f$.ment Manager 
Aids Tn.ii!ae services !Jmitll.:! (/,Tl!.)• Tn::stee_c!' An:ze,, Indio !nc:r;y'\1G!d riu.s Tr:K!. 

b) Promoters of the parties to specified ln (a) above 
Edelweiss Infrastructure Yield Plus 
EAAA India Alt8rnatives Limited (formerly known as Edelwelss 
AltE!rnatfve A~et Advisors Limited) 
Axis 8ar.k Um!!eri 

c) Director, ofth• partlos spoclfled In fa) abovo 
I} Oirectors of SEPL 

Vijayanand Sem!etty (w.e.f, 2 August 2023) 
AV:nash ?rabhakar Rao (up :o 2 August 2023j 
Sushant Sujlr Nayak 
Tharuvai Venugopal R;ngaswami 

ii) Dlmtors of ERAML 
V!n.lcatcha!am ibmaswamy 
Subahoo Chordia 
Sunil Mitra 
Prabhakar Panda (up to 1 Aprll 2023) 
Ranjita Oeo 

Shiva Kumar 
Bala C Deshpand1 
Nupur Garg (w.e,f. 23 May 2023) 

iUl Key Managerial Personnel of ERAML 
Ranjlt;i Oeo (Wholo Time Director and Chief Investment Officer) 
Volbhav Doshi IOllef Financial Officer) 
Jalpa Parekh tCompany .SE?cretary) 

i•J Directors of ATS!. 
Deepa Rath 
Prashant RamraoJoshJ (w.eJ. 16 lanuury 2C24) 
Sumlt Boll (up to 16 January 2024) 
Afun Mehta (w.e.l. 3 Moy 2024) 
Parmod Kumar r<acpat tw.e.f. 3M.a')' i024} 
RajQSh Kumar 0ahiV2 lup to !S January 2024) 
GiJnesh S.1m.:.1r~n tus:i to 15 JanUiiiV 2024} 

i 

..i 
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Promoters of SEPL 

Promoters (If F.RAML 

Prorr:cters of AT5L 

IThis space ls Intentionally left bl•nl<l 



Ill Related l>'lr:v traruactlcru:· 

Particulars 
30-Sep-2024 

Unaudited 

!n!erest Income on lnv...ir:tt!nt In fixed d<!posltS 
A.xis aank limited 3.14 

!nv...tm~nt In ll••d dcpo.olu 
Axis Bank limltt>d 

Redemption of fixed depo,its 
Axis Ii• nk Umltc~ 

lntl!=t••perue on NCO 
AXIS Ban~ Umlted 60.40 

Ptoject Implementation :>nd Manag_ement 
SE~l Ene'1!V Prlviit1> Umlted 4.27 

Shami ,ervlc,, cost 

SEPt Er.er11V ?rival" Umlted 5.90 

Dlsttlbutlon to unlt holder$ 
ErMwelss Infrastructure Yield Plus 216.58 
S:PL Energy Pr1vo::c Umited 58.31 
Al(!s aa nk Um/1'1<! 

Ri,lmburscmcnt of e1Cponses from 
Ml~ Bank Limited 
E1felwelss lnfraS:rJcum: Yleld Phis 

Relmbursement of expenses to 
Sci't Ene'IIV Privare Umlted 0.12 

Investment manogemont fees 
EAAA Real Assets Manaiiers Umited 16.36 

Trustecfues 
A>ctS Tru$tee Se.l"Y!te.s. Umlted 0.17 

*less than INR 0.01 mn 
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Q.uarter ended 
(Refer note 2} 

30-Jun-2024 

Unaudited 

3.66 

12000 

59.75 

5.19 

s.so 

216.58 
58.31 

. 

'0.00 

16.18 

0.18 

{AU amounts in INR mlllion, ex<opt as st,ited) 
Six months ended 

(Refer note 21 
Year ended 

31>-Sep.2023 30-Sep-2024 30-Scp-::!DZ3 31-Mor-207.~ I 31•Ma,-:roz4 

Unaudited Unaudited Unaud"ited I Audited Audited 

2.92 6.80 6.08 5.48 12.56 

31.71 130.00 161.71 

120.00 42.94 10.00 52.94 

50.57 1,20.15 120.48 120.31 240.79 

4.80 9.46 11.04 9.62 20.66 

5.90 11.80 11.80 11.80 23;60 

22!1.Sl 433.16 ~56.81 451.29 90at0 
SS.31 116.62 l15.91 115.62 232.53 
6.86 14.12 l!U2 

4.05 4.05 . 1.31 1.31 

0.05 0.12 0.18 1.80 1.98 

16.31 32.54 32.45 32.45 64.90 

0.18 0.35 0.35 0.35 0.71 



Asat Asar I Asat Asat 
30-Sep-2024 30-Jur>-2024 30-Sep-2023 31-Mar-2024 

Particulars (Receivable/ (Receivable/ (Receivable/ (Aec2ivable/ 
lpav.,blell !payable)! I.Pavablell lcavableJl 
Unaudited Unaudited Unaudited Audited 

Tr;,clt ~yables 
SE?l Enorgy Privat!! Uri,lted (1.93) 0.79 (2.25) 

EAAA R@al ASse'isManagers: Limited (5.33) (5.33) (10.82) {5.50) 

B~lunces wlU,.b~ In cumot accounts 
Allis l!"ank t!mlted 14.25 148.62 415.32 48.92 

f'n:ed dO'pas.'ts 
A~ls Bank Limited 165.00 155.00 165.00 285.00 

,nterest a,~rued on fhced deposits 
Axis Bank Limited 0,60 0.44 0.24 0.63 

Advance to related party 
SEPL Energy Private limited 1.17 

Other financial liabilities 
Edelweiss Infrastructure Yield Plus (17.72) (41,65) (59.61) (59.61) 

Interest acaued but not due on borrowings 

~is Bank limited (0.66) (54.43) (0.55) (0.66) 

Outstanding NCO 

Axis Bank limited (3,000.00) {3,000.00) (3,000.00) {3,000.00) 

Details In respect of related party transactions involving acquisl!lon of lnurr assets as required by Para 4.6.6 of Chapter 4 of SEBI Master Circular No. SEBI/HO/DDHS-PoO, 

2/P/CIR/2f1l.4/44 dated 1S May 2D24 as amended including any guidelines and circulars luued thereund..- ("SEBI Ci~ulars") are as follows: 

Fer the quarter and siM months ended 30 S<!ptem~er 2024: 
Ne acquisition during the quarter and six months ended 30 September 2024. 

For 1he quarter ended 30 June 2024: 
No acquisition during the quarter ended 30 June 2024. 

For the quarter and siM months ended 30 September 2023: 
No aoiuisition during the quarter and six months ended 30 September 2023. 

For the six months and year ended 31 March 2024: 
No acquisition during Ch• si, month, and year ended 31 March 2024. 

10 Toe Trust's activities comprtse of c;>wi:,ing and investing in transmission and renewable er.ergy assets in India to generate c3sh Hm-vs for distribution to unitholders. Based 

on the guiding principles given in Inti AS :,108 "Operatiag Segments", this activity fells withfn a single operating segmen! and accordingly the disclosures of Ind AS -108 

have not sep.arateiv .been glveri. 

11 \ Chanl!•• in A<a>untlns pol/tie< . . . . 
There is no chanjf-e in 11tt ~(.(l)<Jntirig pol;cy of tl1• Group for the quarter and ,;x months ended 30September 2024. 

12 figures for previocs period~ have been regf'q:'.nJed / reclassified wherever considered necessary . . : • 

. .;,, . ,/' 
For and behalf of the Board of Directors of EAAA Real Assets Managers Limfted (formerly known as Edelweiss Real Assets Managers Limited) 

{as Investment Manager cf Anzen India Energy~ield Plus Trust) 

~ 
Ranjita Oeo 

Whcfe lime Director .2nd Chi~f !nvestmemt Officer 
DIN No.: 09609160 

Place: Mumbai 

Date: 25 October 2024 
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