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Ratings

CONFIDENTIAL

RIJAIEYPT/361528/NCD/0425/113420/127678655
April 07, 2025

Ms. Ranjita Deo

Chief Investmient Officer

Anzen India Energy Yield Plus Trust
294/3, Edelweiss House, Off CST Road,
Kalina, Santacruz East.

Mumbai City - 400098

9167296329

Dear Ms. Ranjita Deo,

Re: Crisil rating on the Rs.750 Crore Non Convertible Debentures of Anzen India Energy Yield Plus Trust.

All ratings assigned by Crisil Ratings are kept under contin:juous surveillance and review.

Please refer to our rating letter dated January 28, 2025 bearing Ref. no: RL/ATEYPT/361528/NCD/0125/108124/127678655

Rating outstanding on the captioned debt instruments is “Crisil AAA/Stable” (pronounced as “Crisil triple A rating" with Stable
outlook). Securities with this rating are considered to have the highest degree of safety regarding timely servicing of financial
cbligations. Such securities carry lowest credit risk.

In the event of your conmpany not making the issue within a period of 180 days from the above date, or in the event of any change
in the size or structure of your proposed issue, a fresh letter of revalidation from Crisil Ratings will be necessary.

As per our Rating Agreement, Crisil Ratings would disseminate the rating along with outlook through i#ts publications and other
nedia, and keep the rating along with outlook nnder surveillance for the life of the instrument. Crisil Ratings reserves the right to
withdraw, or revise the rating / outlook assigned to the captioned instrument at any time, on the basis of new information, or
unavailability of information, or other circumstances which Crisil Ratings believes inay have an inmpact on the rating. Please visit
www.crisilratings.com and search with the naine of the rated entity to access the latest rating/s.

As per the Iatest SEBI circular (reference number: CIR/IMD/DF/17/2013; dated October 22. 2013) on centralized database for
corporate bonds/debentures, you are required to provide infernational securities identification numiber (ISIN: along with the
reference nunber and the date of the rating letter) of all bond/debenture issuances made agaiust this rating letter to us. The
circular also requires you to share this information with us within 2 days after the allotment of the ISIN. We request you to mail vs
all the necessary and relevant information at debtissue@ecrisil.comn. This will enable Crisil Ratings to verify and confirm to the
depositories, including NSDL and CDSL, the ISIN details of debt rated by us, as required by SEBL Feel free to contact us for any
clarifications you may have at debtissne@crisil.com

Should you require any clarifications, please feel free to contact us.

With warin regards,

Yours sincerely,

Nitin Bansal Nivedita Shibu BRI
Associate Director - Cristl Ratings Director - Crisil Ratings

Disclaimer: A raling by Crisit Ratings reflects Crisil Ratings’ current opitiion on the likelihood of timely payment of the obligations under the raled instrutient, and does not
constitute an audit of the rafed entity by Crisit Ralings. Our ratings are based on information provided by the issuer of obtained by Crisif Ralings from sources it considers
reffabie. CRISIL Ratings does not guaraniee the completeness or accuracy of the information on which the rating is based. A rating by CrisH Ratings is not a recommendation
to buy / sell or hold the rated instrument; it does nof comment on the market price or suitabjity Tor a particular investor. Crisii Ratings has a practice of keeping alt ifs ratings
under surveiflance and ratings are revised as and when circumstances so warrant. Grisil Ratings is nof responsible for any errors and especialfy states that it has no financial
rability whaisoever to the subscribers / users / fransmiffers 7 distributors of ifs tatings. Crisil Ratings’ eriteria are avaffable withowt charge fo the public on the web site,
www.crisilratings. com. Crisff Rafings or its associates may have other commercial transactions with the company/entify. For the lafest rafing inforrnation on any instrament of
any company rated by Crisil Ralings, please visit wranw.crisilratings.com 0f confact Customer Service Helpdesk at Grisiratingdesk@orisil.oon of af 1800-267-1301

Crisi Ratings Limited
Corporate identity Number: US7100MH2018PLC326247

Office Address: Lightbridge IT Park, Saki Vihar Road, Andheri Eagt, Mumbai - 400 072, india.
Registered Office Address: CRISH. House, Central Avenue, Hiranandani Business Park, Powai, Mumbai - 400 076, India, acompany of §
Phone: +91 22 8137 3000 | www.crisiiratings.com
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April 07, 2025

Ms. Ranjita Deo

Chief Investment Officer

Anzen India Energy Yield Plus Trust
294/3, Edelweiss House, Off C8T Road,
Kalina, Santacruz East.

Mumbai City - 400098

9167296329

Dear Ms. Ranjita Deo,

Re: Crisil rating on the Rs.700 Crore Non Convertible Debentures of Anzen India Energy Yield Plus Trust.

All ratings assigned by Crisil Ratings are kept under continnous surveillance and review.

Please refer to our rating letter dated February 20, 2025 bearing Ref. no: RE/AIEYPT/361528/NCD/0225/109743/168553431

Rating outstanding on the captioned debt instruments is “Crisil AAA/Stable” (pronounced as “Crisi! triple A rating” with Stable
outlook). Securities with this rating are considered to have the highest degree of safety regarding timely servicing of financial
obligations. Such securities carry lowest credit risk.

Tnn the event of your company not making the issue within a period of 180 days from the above date, or in the event of any change
in the size or structure of your proposed issue. a fresh letter of revalidation from Crisil Ratings will be necessary.

As per our Rating Agreement, Crisil Ratings would disseminate the rating along with outlook through its publications and other
media, and keep the rating along with outlook under surveillance for the life of the instnunent. Crisil Ratings reserves the right to
withdraw, or revise the rating / outlook assigned to the captioned instnunent at any time, on the basis of new information. or
unavailability of information, or other circumnstances which Crisil Ratings believes may have an impact on the rating. Please visit
www.crisilratings.com and search with the name of the rated entity to access the latest rating/s.

As per the latest SEBI circular (reference munber: CIR/IMD/DF/17/2013; dated October 22, 2013) on centralized database for
corporate bonds/debentures, you are required to provide international secarities identification munber (ISIN; along with the
reference nuniber and the date of the rating letter) of all bond/debenture issnances made against this rating letter to us. The
circular also requires you to share this information with us within 2 days after the allotiment of the ISIN. We request you to mail us
all the necessary and relevant information at debtissue(@crisil.com. This will enable Crisil Ratings to verify and confirm fo the
depositories, including NSDL and CDSL, the ISIN details of debt rated by us, as required by SEBI. Feel free to contact us for any
clarifications you may have at debtissue@crisil.com

Should you require any clarifications, please feel free to contact us.

With warm regards,

Yours sincerely,

Nitin Bansal - Nivedita Shibu
Associate Director - Crisii Ratings Director - Crisil Ratings

Disclaimer: A raling by Crisil Ratings reflects Crisil Ratings™ current opinjon on the likefthood of timely payment of the obiigations under the rated instrument, and does not
constitile an audit of the rated enfity by Crisil Ratings. Our ratings are based on information provided by the issuer or obtained by Crisil Ralings from sources it considers
reffable. CRISIL Ratings does not guaraniee the completeness or acciracy of the information on which the rating is based. A rating by Grisil Ratings is not a reconmmendation
1o buy / seft or hold the rated instrument; it does nof comment on the rarket prive or suftability for 2 particular invesior. Crisit Ratings has a practice of keeping afl ifs ratings
under surveiflance and ratings are revised as and when circumstances so warrant. Crsii Ratings is nol responsible for any errors and especially states that i has no financial
frability whatsoever o the subscribers / users / ransmifters / distribufors of ifs ratings. Crisil Ratings’ criteria are available without charge (0 the public on the web site,
www crisilratings.com. Crisit Ratings or ifs associates may have other commercial transactions with the company/entify. For the latest rafing inforrnation on any instrument of
any company rated by Crisil Ratings, please visit www.crisiiratings com 07 confact Customer Service Helpdesk at Crisfiratingdeskgbonsil.com or at 1800-267-1301

Crisil Ratings Limited
Corporate identity Number: UB7100MR2019PLC326247

Office Address: Lightbridge IT Park, Saki Vihar Road, Andheri East, Mumbal - 400 072, India,
Registered Office Address: CRISIL House, Central Avenue, Hiramandani Business Park, Powai, Mumbai - 400 078, India, acompany of 52
Phone: +91 22 8137 3000 | www.crisliratings.com
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Ms. Ranjita Deo

Chief Investment Officer

Anzen India Energy Yield Plus Trast
294/3, Edehweiss House, Off CST Road,
Kalinna, Santacroz East.

Mumbai City - 400098

9167296329

Dyear Ms. Ranjita Deo,
Re: Crisil rating on the bank facility(ies) of Anzen India Energy Yield Plus Trust.
All ratings assigned by Crisil Ratings are kept under continnous surveillance and review.

Please find in the table below the ratings outstanding for the debt instruments/facilities of the company as on date.

Total Bank Loan Facilities Rated Rs.626 Crore
Long Term Rating Crisil AAA/Stable

(Bank-wise details as per Annexure 1)

Crisil Ratings also disseminates the rating on the bank facilities through its website and updates the rating lists on Crisil Ratings’
website on a real time basis. Additionally, the rating lists in its publications such as Rating Scan and BLR Connect are also
updated to reflect the latest ratings ouvistanding on the bank loan facilities. Crisil Ratings reserves the right to withdraw. or revise
the ratingsfoutlook at any time, on the basis of new information, or unavailability of information, or other circumstances which

Crisil Ratings believes inay have an impact on the ratings. Please visit www.crisilratings.com and search with the name of the
rated entity to access the latest rating/s

Should you require any clarifications, please feel free to contact us.

With warm regards,

Yours sincerely,

Nitin Bansal Nivedita Shibu
Associate Director - Crisil Ratings . Director - Crisil Ratings

Disclaimer: A raling by Casil Ratings refiects Crisil Ratings™ cutrent opinjon on the likefihood of timely payment of the obligations under the rated instrument, and does not
constitute an audit of the rated entity by Crisil Ratings. Our ratings are based on information provided by the issuer or obtained by Crisil Rafings from sources if considers
refiable. CRISI Ratings does not guaraniee the compleleness or accuracy of the information on which the rating is based. A rating by Crisit Ratings is not a recommentiation
fo buy / seil or hold the rated instrument; it does nof comment on the market price or suitability for a particular investor. Crisil Ratings has a practice of keeping aft its ratings
under surveillance and ratings are revised as and when circumstances so warrant. Grisil Ratings is not responsible for any errors and especiaify states that it has no financial
liability whatsoever to the subscribers / users / lransmifters / distriputors of ifs ratings. Crisil Ralings’ ctiteria are avaffable withowt charge fo the public on the web site,
www.crisilratings. com. Crisff Ratings or ifs associates may have other cornmercial transactions with the company/entity. For the latest rafing infortnation on any instrument of
any company rated by Crisit Ralings, please visit vwoww.crisilratings com 0r confact Customer Service Helpdesk at Casiratingdesk@ctisi.com or at 16800-267-1301

Crisil Ratings Limited
Corporate Identity Number: UBT100MH2010PLE326247

Office Address: Lightbridge IT Park, Saki Vihar Road, Andheri East, Mumbal - 400 072, india,
Registered Office Address: CRISH. House, Central Avenue, Hiranandani Business Park, Powal, Mumbat - 400 076, India. acompany of B4P
Phone: +81 22 6137 3000 | www.crisiiratings.com
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Ratings
Anmnexure 1 - Bank-wise details of various facility classes (outstanding facilities)
SNe. | Bank Facility Bank f&mmm( Rs. Qutstanding Rating
in Crore)
1 Proposed Term Loan - 620 Crisil AAA/Stable
Total 620

Disclaimer: A rating by Crisit Ratings reflects Crisil Rafings® current opinion on the likefihood of timely payment of the obfigations under the rated istrument, and coes not
constitute an audit of the rated entily by Crsit Ratings. Our ratings are based on information provided by the issuer or obtained by Crisif Ratings from sowrces i considers
refiable. CRISIL Ratings does not guaraniee the completeness or accuracy of the information on which the rating is based. A rating by Crisil Rafings is not a recommengation
{o buy / seli or hold the rated insteument; it does nof comment on the market price or suitabiity for a particuiar investor. Crisii Ralings has a practice of keeping afl s ratings
under surveifiance and ratings are revised as and when circumstances so warrant. Crisif Ratings is oot responsible for any errors and especially states ot if Bas no financial
fiability whatsoever to the subscribers / users / fransmitfers 7 distribuiors of its ratings. Cusil Ratings’ criteria are avaifable without charge fo the public on e web site,
www crisilatings.com. Onsil Ratings or its associates may have other commercial transactions with the company/entily. For the latest rating informafion on any instrument of

any company rated by Crigil Ratings, please visit www crisilsatings. com 07 onfact Custamer Sewvice Heipdesk at Crsfratingtiesk@onsi.com or &f 1800-267-1301

Crisii Ratings Limited
Corporate Identity Number, US7100MR20419PLC326247

Office Address: Lighthridas IT Park, Saki Vihar Road, Andheri East, Mumbai - 400 072, India,

Registered Office Address: CRISIL House, Central Avenue, Hiranandani Business Park, Powai, Mumbai - 400 0786, India, a company of

Fhone: +91 22 8137 3000 | www.crisliratings com




