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Independent Auditor’s Review Repart on the Quarterly Unaudited Standalone Financial
Results of Anzen India Energy Yield Plus Trust Pursuant to Securities and Exchange Board
of India (Infrastructure Investment Trusts) Regulations, 2014 as amended, including any
guidelines and circulars issued thereunder

To

The Board of Directors

EAAA Real Assets Managers Limited

(as ‘Investment Manager’ of Anzen India Energy Yield Plus Trust)

1. We have reviewed the accompanying Statement of Unaudited Standalone financial
results of Anzen India Energy Yield Plus Trust (the "Trust”), for the quarter ended June
30, 2025 (the “Statement”) attached herewith, being submitted by EAAA Real Assets
Managers Limited (the “investment Manager™), pursuant to the requirements of
Securities and Exchange Board of India (Infrastructure Investment Trusts) Requlations,
2014 as amended, including any guidelines and circulars issued thereunder, (together

referred as the “InviT Requlations").

2. This Statement, which is the responsibility of the Investment Manager, has been
prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34, “Interim Financial Reporting” (Ind AS 34) specified
under Companies (Indian Accounting Standards) Rules, 2015 (as amended), to the
extent not contrary to InviT Regulations, other accounting principles generally
accepted in India and read with InvIT Reguiations. The Statement has been approved by
the Board of Directors of EAAA Real Assets Managers Limited. Qur responsibilily is to
express a conclusion on the Statement based on our review.

3 We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of
interim financiai information consists of making inquiries, primarily of personnel
responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and conseguentiy does not enable us to abtain
assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

4,  Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with
the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards ('Ind AS") specified under Companies (Indian Accounting
Standards) Rules, 2015 (as amended), to the extent not contrary to InviT Regulations,
other accounting principles generally accepted in India and read with InviT Regulations,
has not disclosed the information required to be disciosed in terms of InvIT Regulations
, including the manner in which it is to be disclosed, or that it contains any material

misstaterment.
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5. Wedraw attention to Note 9 of the Statement which describes the presentation/
classification of "Unit Capital” as "Equity” Instead of the applicable requirements of Ind
AS 32-Financlal Instruments: Presentation, in order to comply with the relevant InvIT
regulations. Our conclusion Is not modified in respect of this matter.

ForSRBC&COLLP

Chartered Accountants

ICAI Firm reglstra}ion number: 324982E/E300003
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per Paul Alvares

Partner

Membership No.: 105754
UDIN: 25105754BMITNQ2545
Place: Pune

Date: August 05, 2025
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Anzen India Energy Yield Plus Trust
SEBI Registration Number : IN/InvIT/21-22/0020

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2025
(All amounts in INR million, except as stated)

Quarter ended P——
Sr. No Particulars (B HEAR
30-Jun-25 31-Mar-25 30-Jun-24 31-Mar-25
Unaudited Audited Unaudited Audited
1 |Income
Revenue from operations 922.29 584.83 530.67 2,187.97
Interest income on investment in fixed deposits 8.10 3.90 2.96 12.76
Income from investment in mutual funds 7.93 13.22 6.39 27.72
Total income 938.32 601.95 540.02 2,228.45
2 |Expenses
Finance costs 392.39 212.91 158.85 693.52
Legal and professional fees 3.77 1.63 8.50 18.66
Annual listing fees 0.74 3.64 0.55 5.31
Rating fees 1.30 1.20 1.21 4.87
Valuation expenses 0.53 1.06 - 1.06
Trustee fees 0.84 0.45 0.46 1.83
Audit fees
- Statutory audit fees (including limited review) 0.79 2.69 | 0.67 4.66
- Other services {including certification) 0.06 0.06 | 0.06 024
Other expenses 0.22 - 0.29 3.18
Total expenses 400.64 223.64 170.59 733.33
3 |Profit before tax (1-2) 537.68 378.31 369.43 1,495.12
4 |Tax expense l
(i) Current tax 0.51 6.65 3.28 15.91
{ii) Deferred tax - - -
{iii} Adjustment of tax relating to earlier periods - = (0.25)
5 |Net profit for the period/year after tax {(3-4) 537.17 371.66 366.15 1,479.46
6 |Other Comprehensive Income
Items that will not be reclassified to profit or loss in - -
subsequent periods
7 |Total Comprehensive income for the period/year (5 + 6) 537.17 371.66 366.15 1,479.46
8 |Earnings Per Unit (INR per unit)
i) Basic 2.74 231 2:32 9.19
i) Diluted 2.74 2:31 2.32 9.19
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Notes:

The above unaudited standalone financial results for the quarter ended 30 June 2025 has been reviewed by the
Audit Committee and approved by the Board of Directors of EAAA Real Assets Managers Limited {formerly known as
Edelwelss Rea! Assets Managers Limited) {'Investment Manager’) at their respective meetings held on 5 August
2025.

The unaudited standalone financial results comprises the standalone Statement of Profit and Loss, explanatory notes
thereto and the additional disclosures as required in Chapter 4 of the Securities and Exchange Board of India (“SEBI”)
Master Circular No SEBI/HO/DDHS-PoD-2/P/CIR/2025/102 dated 11 July 2025, as amended, including any guidelines
and circulars issued thereunder (hereinafter collectively referred to as “SEBI Circulars”) of Anzen india Energy Yield
Plus Trust (the “InvIT" or “Trust”) for the quarter ended 30 June 2025 (“standalone financial results”) being
submitted by the Investment Manager to stock exchanges pursuant to the requirements of Securities and Exchange
Board of India (Infrastructure Investment Trusts) Regulations, 2014 as amended, including any guidelines and
circulars issued thereunder, (together referred as the “InviT Regulations”). The quarter ended 31 March 2025
standalone financial results are derived figures between the audited figures in respect of the year ended 31 March
2025 and the published year-to-date figures up to 31 December 2024, being the date of the end of nine months of
the previous financial year, which were subject to limited review.

The Board of Directors of the Investment Manager approved a distribution of INR 2.75 per unlt for the quarter
ended 30 June 2025 to be paid within five working days from the record date.

On 8 March 2025, the Trust acquired 100% of paid up equity capital of Solzen Urja Private Limited (formerly known
as Renew Sun Waves Private Limited) from ReNew Private Limited (referred as "the seller") pursuant to Share
Purchase Agreement dated 19 December 2024 (“SPA”). Accordingly, the revenue and corresponding expenses
reported in the standalone financial results for various periods may not be comparable.

The listed Non-Convertible Debentures are secured by the following:

(a) a first pari passu charge by way of hypothecation on all the Issuer’s current assets and other assets (excluding
DSR and DSRA), both present and future, including: (i) all the receivables, right, title, interest, benefits, claims and
demands whatsoever of the Issuer in, to and under all the loans and advances extended by the Issuer to the SPVs
and HoldCofs), present and future (collectively, the “issuer Loans”); (if} the recelvables, right, title and interest and
benefits of the Issuer in, to and under all the financing agreements, deeds, documents and agreements or any other
instruments (both present and future) which are now executed or may hereafter be executed by the Issuer with
respect to the Issuer Loans; Step in rights on the Loans shall be with the Common Security Trustea. (ki) all bank
accounts cf the Issuer, including but not limited to the Escrow Account and the Sub-Accounts {including Cash Trap
Sub Account) (if any) (excluding the distribution account and the accounts opened to meet the debt service reserve
requirements In respect of any Additional Debt) or any accounts in substitution thereof that may be opened in
accordance with the Debt Securities Documents, and in all funds from time to time deposited therein (including the
reserves), all designated account opened with designated banks and the Permitted Investments or other securities
representing all amounts credited to the Escrow Account (excluding investments or securities created out of
distribution account);

(b) a first and exclusive charge on the DSR and DSRA ta be created in favour of the Common Security Trustee for
benefit of Debt Securities under this Deed, and all amounts lying therein;

(c) a first pari passu pledge over 100% (one hundred percent) of the equity share capital, compulsorily canvertible
debentures, optionally convertible debentures, non-convertible debentures and securities held by the Issuer in all
the Project SPVs.

(d) pari passu pledge over unencumbered equity share capital, compulsorily convertlble debentures, optionally
convertible debentures, non-convertible debentures and securities held by the Issuer and Holdco(s) in all the Other
SPVs and Holdco(s) (as applicable).
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On 4 March 2025, The Trust has issued 38,193,900 units at a price of INR 105.06 per unit to Institutional investors
and has raised funds of INR 4,012.65 million in accordance with SEBI (Infrastructure Investment Trusts) Regulations,
2014 as amended and Guidelines for preferential issue and institutional placement of units by listed InviTs of SEBI
Master Circular No SEBI/HO/DDHS-PoD-2/P/CIR/2024/44 dated 15 May 2024.

The Trust has allotted 70,000 Secured, Rated, Listed, Redeemable, Non-Convertible Debentures of face value of

INR 0.10 million each for an aggregate amount of INR 7,000 million on 6 March 2025 on private placement basis.

The Trust retained its credit ratings of "CRISIL AAA/Stable" from CRISIL as on 7 April 2025 and "IND AAA/Stable" from
India Ratings as on 30 June 2025,

Under the provisions of the InviT Regulations, the Trust is required to distribute to Unltholders not less than 90% of
the Net Distributable Cash Flows of the Trust for each financial year. Accordingly, Unit Capital contains a contractual
obligation to pay cash to the Unitholders. Thus, in accordance with the requirements of Ind AS 32 - Financial
Instruments: Presentation, the Unit Capital contains a liability element which should have been classified and
treated accordingly. However, Para 4.2.3(a) of SEBI Master Circular No. SEBI/HO/DDHS-PoD-2/P/CIR/2025/102 dated
11 July 2025, (as amended from time to time) issued under the InvIT Regulations, requires the Unit Capital in
entirety to be presented/classified as “Equlity”, which is at variance from the requirements of Ind AS 32. In order to
comply with the aforesaid SEBI requirements, the Trust has presented unit capital as equity.

[This space is intentionally left blank]
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A)

ADDITIONAL DISCLOSURES AS REQUIRED BY CHAPTER 4 TO THE MASTER CIRCULAR NO. SEBI/HO/DDHS-PoD-2/P/CIR/2025/102 dated 11 July 2025 AS
AMENDED INCLUDING ANY GUIDELINES AND CIRCULARS {SSUED THEREUNDER ("SEBI CIRCULARS")

Statement of Net Distributable Cash Flows (NDCFs) of Anzen India Energy Yield Plus Trust
Quarter ended
Year ended
Particulars {Refer note 2 8 4)
30-Jun-2025 | 31-Mar-2025 | 30-Jun-2024 | 31-Mar-2025
Unaudited Audited Unaudited Unaudited
Cashflows from operating activities of the Trust 11.41 (17.31) (1.16) (49.95)
Adid: Cash flows received from SPV's / Investment entities which represent distributions
S 723.83 530.67 2,344.97
of NDCF computed as per relevant framework 93788 L
Add:Treasury Income / income from investing activities of the frust 135 14.85 951 38.60
Add: Proceeds from sale of infrastructure investments, infrastructure assets or shares
of SPVs/Holdcos or Investment Entity adusted for the following
* Applicable capltal galns and other taxes
¢ Related debts settled or due to be settled from sale proceeds . . -
* Directly attributable transaction costs
* Proceeds reinvested or planned to be reinvested as per Regulation 18(7) of InvIT
Regulations or any other relevant provisions of the InvIT Regulations
Add:Proceads from sale of Infrastructure investments, Infrastructure assets or sale of|
shares of SPVs/Hold cos or [nvestment Entity not distributed pursuant to an earlier plan|
to re-invest as per Regulation 18(7) of InviT Regulations or any other relevant
provisions of the InvIT Regulations, if such proceeds are not Intended to be Invested
subsequently
Less: Finance cost on Borrowlngs, excluding amortisation of any transaction costs as per| (380.62) (204.72) (151.83) (663.55)
Profit and Loss account of the Trust
|
Less: Debt repayment at Trust leve! (to include principal repayments a¢ per scheduled |
' i e
EMI's except If refinanced through new debt including overdr.aft facllities and 1o (32.20) (34.50) ) (34.50)
exclude any debt repayments / debt refinanced through new debt in any form or funds;
raised through issuance of units) |
Less:Any reserve required to be created under the terms of, or pursuant to the
obligatlons arising in accordance with, any: (i) loan agreement entered with banks /
financial institution from whom the Trust or any of Its SPVs/ HoldCos have avalled debt,
or (il) terms and conditions, covenants or any other stipulations applicable to debt
securities issued by the Trust or any of Its SPVs/ HoldCos, or (lif) terms and conditions,
covenants or any other stipulations applicable to external commercial ’ . .
borrowings avalled by the Trust or any of its SPVs/ HoldCos, (iv) agreement pursuant to
which the SPV/ HoldCo operates or owns the infrastructure asset, or generates revenug
or cashflows from such asset (such as, concesslon agreement, transmission services
agreement, power purchase agreement, lease agreement, and any other agreement of
a like nature, by whatever name called); or {v)
statutory, judicial, regulatary, or governmental stipulations; or
Less: Any capital expenditure on existing assets owned / leased by the InvIT, to the
extent not funded by debt / equity or from contractual reserves created in the earliar
years
Net Distributable Cash Flows 537.23 482.15 387.19 1,635.57
Notes:

a) INR 480.68 million distribution has been paid during the quarter ended 30 June 2025 pertaining to quarter ended 31 March 2025 (FY 2024-25: INR
1,548.,40 million).

b) Cashfiow received from SPVs includes INR 15 million recelved from SPV after the 30 June 2025 but before the board meeting date
l.e. 5 August 2025.

c) Cashflow received from SPVs excludes INR 139 million received from the SPV after 31 March 2025 but pertains to previous year.

d) As per the Securities Purchase Agreement dated December 19, 2024, any recovered income tax refund amount [net of any actual costs and
expenses incurred by the Company Le,, SOUPL, In recovering the same) Is to be paid by the Trust to the Renew Private Limited (erstwhile parent
of SOUPL) and was recorded as contingent consideration payable In books of the Trust. During the quarter the Trust recelved INR 11,14 million
from SOUPL as repayment of term loan, Intended for onward remittance to Renew Private Limited against the said payable which was
subsequently pald by the Trust. This remittance has not been included in the Trust’s NOCF calculation, as it represénts a passthrough item to
Renew Private Limited.
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B)

Q

D)

a)

b)

c)

d)

a)

b}

ii)

Statement of Contingent liabilities
The Trust has no contingent liabilities as on 30 June 2025. (As on 31 March 2025: NII, 30 June 2024: Nil)

Statement of Commitments
The Trust has no commitments as on 30 June 2025. (As on 31 March 2025: Nil, 30 June 2024: Nil)

Statement of Related Party Transactions:

List of related parties as per the requirements of Ind AS 24 - Related Party Disclosures

Entity with control over the Trust
Edelweiss Infrastructure Yield Plus (upto 24 June 2025)

Entlity with significant influence over the Trust
SEPL Energy Private Limited (formerly known as Sekura Energy Private Limited) {SEPL) - Sponsor and Project Manager
EAAA Real Assets Managers Limited (formerly known as Edelweiss Real Assets Managers Limited) (ERAML) - Investment Manager

Edelweiss Infrastructure Yield Plus (w.e.f. 25 June 2025)

Subsidiarles
Darbhanga - Motiharl Transmission Company Limited (DMTCL)

NRSS XXX (B) Transmisslon Limited {NRSS)
Solzen Urja Private Limited {formerly known as Renew Sun Waves Private Limited){w.e.f. 8 March 2025)

Entity over which director of Investment manager has significant influence
Kenal Advisars LLP

List of related partles as per Regulation 2{1){zv) of the InvIT Regulations with whom transactions have taken place during the year

Parties to Anzen
SEPL Energy Private Limited (formerly known as Sekura Energy Private Limited} {SEPL) - Sponsor and Project manager

EAAA Real Assets Managers Limited (formerly known as Edelweiss Real Assets Managers Limited) (ERAML} - Investment Manager
Axis Trustee Services Limited (ATSL) - Trustee of Anzen India Energy Yield Plus Trust

Promoters of the parties to Anzen
Edelwelss Infrastructure Yleld Plus
Axis Bank Limited

Promoters of SEPL
Promoters of ATSL

Directors and key managertal personnel of ERAML
Directors

Venkatchalam Ramaswamy

Subahoo Chordia

Sunil Mitra

Ranjita Deo

Shiva Kumar

Bala C Deshpande

Nupur Garg

Key Managerial Personnel

Ranjita Deo (Whole Time Director and Chief Investment Officer)
Valbhav Doshi {Chief Financial Officer)

Sanket Shah {Company Secretary) (w.e.f. 24 July 2025)

Jalpa Parekh (Company Secretary) (Upto 23 July 2025}
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IV. Related party transactions:

(All amounts in INR million, except as stated)

Quarter ended Year ended
3 (Refer note 2)
Particulars Name of related party
30-Jun-25 31-Mar-25 30-Jun-24 31-Mar-25
Unaudited Audited Unaudited Audited
. ) i
Interest expenss o nonsconvarivie:  uce oy imiten 59.91 59.25 59.75 239.81
debentures (NCD)
P Darbhanga - Motihari Tfansmission 254.20 255.07 262.58 1,045.82
Interest Income on Loan given L,
Company Limited
Interest income on Loan given NRSS XXX (B} Transmisslon Limited 191.76 189.90 188.74 762.49
Interest income on Loan given Solzen Urja Private Limited 396.97 61,38 - 61‘38|
Interest income on optionally- Darbhanga - Motihari Transmission 39.36 38.93 39.36 157.88
convertible debentures (QCD) Company Limited
Interest Income on optionally- NRSS XXXI (B) Transmission Limited
5 28. 28.38 113.84
convertible debentures (OCD) 28.38 ar B
hanga - i issi 61 11,48 11.61 46.56
beterst incoriie:of NCD Darbha ga. Motlharl Transmission 11.6
Company Limited
Int ti i t tin fixed
nierest income on investmentin fx€d | axis Bank Limited 8.10 3.90 2.96 12.76
deposits
Investment in fixed deposits Axls Bank Limited - 598.90 ‘ 598.90
|
Redemption of fixed deposits Axis Bank Limited 75.00 257.80 | 257.80
|
|
Loan given NRSS XXXI (B) Transmission Limited . ] 100.00
Loan given Selzen Urja Private Limited 10,001.01 10,001.01:
Loan repald Darbhanga - Motlhari Transmission - 110.00 - 210.00
Company Limited
Loan repaid NRSS XXX! (B) Transmission Limited 16.00 - 18.00
Loan repaid Solzen Urja Private Limited 134.14 =
Relmbursement of expenses ta SEPL Energy Private Limited - 0.60 - 0.60
Reimbursement of expenses to EAAA Real Assets Managers Limited . 0.48 - 1.42
Trustee Fee Axis Trustee Services LImited 0.35 0.18 0.18 0.71
Shared Service cost SEPL Energy Private Limited 2,94 = 2 =
Distribution to unit holders Subahoo Chordla 0.11 - -
Distribution to unit holders Kenal Advlisors LLP 0.74 -
Distrlbution to unit holders Edalwelss Infrastructure Yield Plus 216.58 216.58 216.58 866.32
Distrlbutlen to unit holders SEPL Energy Private Limited 58.31 58.31 58.31 233.24
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V. Related party balances:
As at As at As at
30-June-2025 31-March-2025 30-June-2024
Particulars Name of related party [Receivable/ [Receivable/ [Receivable/
(Payable}] (Payable)] (Payable)]
Unaudited Audited Unaudited
Loan to subsidiaries Darbhanga - Motihari Transmission Company 6,372.50 6,372.50 6,582.50
Limited

Loan to subsidiaries NRSS XXXi {B) Transmission Limited 4,797.50 4,813,50 4,731.50
Loan to subsidiaries Solzen Ur)a Private Limited 9,866.87 10,001.01

Balances with banks in  |Axis Bank Limited 5.27 3.93 141.68
current accounts

Fixed deposits Axis Bank Umited 421.10 496,10 155.00
Interest accrued on fixed Axis Bank Limited 9.97 2.22 .
deposlts

Trade payables SEPL Energy Private Limited (3.54) (0.60)

Interest accrued but not |Axis Bank Limited (0.66) (0.66) (54.43)
due on borrowings

Outstanding NCD Axls Bank Limited (3,000.00) {3,000.00) (3,000.00)
\nvestment in OCD L?arf:hanga - Motlhar| Transmission Company 877.10 277.10 877.10

Limited

Investment in OCD NRSS XXXI (B] Transmission Limited 632.44 632.44 632,44
/Investment in NCD Darbhanga - Motihari Transmission Company 291.00 291.00 | 291.00
[ Limited !

Detalls In respect of related party transactions involving acquisition of InvIT assets as required by Para 4.6.5 of chapter 4 of SEBI Master Clrcular No. SEBI/HO/DDHS-

PoD-2/P/CIR/2025/102 dated 11 July 2025 as ar and clreulars Issued thereunder (“SEBI Clrculars") are as follows:

deod Inehids

Py

For the quarter ended 30 June 2025:
No acquisition durlng the quarter ended 30 lune 2025

For the quarter ended 30 June 2024:
No acquisition during the quarter ended 30 June 2024

For the quarter and year ended 31 March 2025:
No acquisition during the quarter and year ended 31 March 2025

11 The Trust’s actlvitles comprise of owning and |

and

g any g

gin

ble energy assets in Indla to generate cash flows for distributlion to

unithalders. Based on the guiding principles given in Ind AS - 108 “Operating Segments”, this activity falls within a single operating segment and accordingly the
disclosures of Ind AS -108 have not separately been given.

12 Changes in Accounting policles
There is no change in the Accounting policy of the Trust for the quarter ended 30 June 2025.

For and behalf of the Board of Directors of EAAA Real Assets Managers Limited {formerly known as Edelwelss Real Assets Managers Limited)
{as Investment Manager of Anzen indla Energy Yleld Plus Trust)

njita Deo

Whole Time Director and Chief Investment Officer

DIN No. : 09609160
Place: Mumbal
Date: 5 August 2025
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Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial
Results of Anzen India Energy Yield Plus Trust pursuant to Securities and Exchange Board
of India (Infrastructure Investment Trusts) Regulations, 2014 as amended, including any
guidelines and circulars issued thereunder

To

The Board of Directors

EAAA Real Assets Managers Limited

(as ‘investment Manager' of Anzen India Energy Yield Plus Trust)

1. We have reviewed the accompanying Statement of Unaudited Consolidated financial
results of Anzen India Energy Yield Plus Trust (the “Parent"”), and its subsidiaries (fogether
referred to as "the Group") for the quarter ended June 30, 2025 (the “Statement”)
attached herewith, being submitted by EAAA Real Assets Managers Limited (the
“Investment Manager”) pursuant to the requirements of Securities and Exchange Board of
India (Infrastructure Investment Trusts) Regulations, 2014 as amended, including any
guidelines and circulars issued thereunder, (together referred as the “InvIT Regulations").

2. This Statement, which is the responsibility of the Investment Manager, has been prepared
in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, "Interim Financial Reporting” (Ind AS 34) specified under
Companies (Indian Accounting Standards) Rules, 2015 (as amended), to the extent not
contrary to InvIT Regulations, other accounting principles generally accepted in india and
read with InvIT Requlations. The Statement has been approved by the Board of Directors of
EAAA Real Assets Managers Limited. Our responsibility is to express a conclusion on the
Statement based an our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institule of Chartered Accountants of
India. This standard requires that we pian and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of
interim tinancial information consists of making inquiries, primarily of personnel
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards an Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We have also performed procedures as required by in accordance with regulation 13(2)e)
of the InvIT Regulations, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:
a. Darbhanga - Motihari Transmission Company Limited
b. NRSS XXX{(B) Transmission Limited
¢. Solzen Urja Private Limited (formerly known as Renew Sun Waves Private Limited)
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5. Based an our review conducted and procedures performed as stated in paragraph 3 above,
nething has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with recognition and measurement principles laid down
in the aforesaid Indian Accounting Standards ('Ind AS’) specified under Companies (Indian
Accounting Standards) Rules, 2015 (as amended), ta the extent not contrary to Inv|T
Regulations, other accounting principles generally accepted in India and read with InvIT
Regulations, has not disclosed the information required to be disclosed in terms of InviT
Regqulations, including the manner in which it is to be disclosed, or that it contains any

material misstatement.

6. We draw attention to Note 11 of the Statement which describes the presentation/
classification of "Unit Capital” as "Equity” instead of the applicable requirements of Ind AS
32 - Financial Instruments: Presentation, in order to comply with the relevant InvIT
reguiations. Our conclusion is not modified in respect of this matter.

ForSRBC&COLLP

Chartered Accountants
ICAl Firm registration number: 324982E/E300003

per Pauo’J,A\/lvares

Partner

Membership No.: 105754
UDIN: 25105754BMITNS2464
Place: Pune

Date: August 05, 2025




Anzen Indla Energy Yield Plus Trust
SEBI Reglstratlon Number : IN/InvIT/21-22/0020
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER CNDED 30 JUNE 2025
(Al in INR million, except as stated)
Quarter ended

5r. No Particulars [Rulet note 2. & 5) memapth
30-Jun-2025 | 31-Mar-2025 | 30-Jun-2024 | 31-Mar-2025
Usudited Audited Ited Audited
1 Income
Revenue from contracts with customers 1,071.81 740.43 604.93 2,568.45
Income from investment In mutual funds 18.26 24.09 17.56 75.72
Interest income on Investment in fixed deposits 14.56 353 386 14.12
[Othar income 222 . 17.96 18.83
Total Income 1,106.85 768.05 644,31 2,677.17
2 |Expenses
O andr e exp 47.58 40.53 20.60 89.62
|Employen benefits expense 3.49 4.99 4.26 18 68
Finance costs 39842 270.60 158 BS 751.22
Dapreclation expense 51997 456.02 42493 1,740.31
|Investment management fees 26.08 1861 16.18 67.51
Project management fees 862 9.21 5.19 2285
Insurance expenses 6.75 8 66 9.24 3499
Legal and professional fees 12.68 18.66 15.92 64.32
Annual listing fees 074 3.64 0.55 5.31
Rating fees 130 1.20 121 4.87
Valustion expenses 0.53 1.06 - 1,06
Trustee fees 0.84 045 0.46 183
Audit fees
- Statutory Audit fees (Including Uimited review) 0.79 4.45 0.75 6.50
- Other services (including certifications) 0.06 0.06 0.06 0.24
Gther expenses 7.23 7.92 383 23.33
Total expenses 1,035.09 846.06 662.03 2,832.64
Profit / (Loss) before tax (1-2) 71.76 (78,01} (12.72) (155.47)
4  |Tax expense
{1} Current tax 0.51 6,65 328 15.91
{ii) Deferred tax (24.27) (8.79) : 18 79)
{1} Adjustment of tax relating to earlier periods - . - {0.25)
S |Net profit / (loss) for the perlod/year after tax (3 - 4) 895.51 (75.87) (21.00) {162.34)
& |Other Comprehensive Income
itams that will not be reclassified to prafit or lass in (0.03) (0.09) (0.02) (0.15)
subsequent periods
7 |Total Comprehenslve Income for the perlod/year (5 +6) 95.48 (75.56) (21.02) (162.49)
Profit/ {loss) for the perlod/year
Attributable to ;
Unit holders 95.52 (75.87) {21.00) {162.34)
Non- Controlling interest - .
Total comprehansive Income for the perlod/year:
[Attributable to
Unit holders 9548 {75986} (21.02) (162 49)
Naon- Cantrolling Interest - - B .
Earnings per unit (INR per unlt) (Face value of INR 100 per
unit)
-Basic 0.49 {0.47) (0.13) (1.01)
-Diluted 049 (047) (0134 (101}
A as required by graph 18 of Chapter 4 of Securltles and Exchange Board of Indla (“SEBI”) Master Citcular]
No. SEBI/HO/DDHS-PoD-2/P/CIR/2025/102 dated 11 luly 2025
Quarter ended
Year ended
Befer note 2 & 6)
ey Particutars 3o-|un-znzs( 31-Mar-2025 | 30-Jun-2024 | 31-Mar-2025
Uaudited Audited L Audited
1 [|Asset Cover (in times) {Refer note 13} 1.85 187 271 187
2 |Debt Equity Ratio (in times) (Refer note 13) 1.25) 1.22) 0.58 122
3 |Debt Service Coverage Ratio {in times) (Refer note 13) 132 .13 356 298]
4 |l Service Coverage Ratlo (in times] (Refer note 13) .51 241 3.56, 311
5 |[Total debts to tatal assets {Refer note 13) 0.54 0.53 0.38 0.53
6 |Distribution Per unit 2.75) 2.45 2.45 380
7  |EBITDA Margin (Refer note 13} 8494w 84,24 87.86% 87.19%)
8  |Net profit margin percentage (Refer note 13} 8 63% -9, 68%] -3.26% -6.06%]
9  |Current ratio {Refer note 13} 0.54 0.54 7.08 0.54
10 [Networth [INR in millien) (Refer note 13} 15,119.23] 15,504.55 12,860.47] 15,504.55
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Notes :

The above unaudited consolidated financial results for the quarter ended 30 June 2025 has been reviewed by the Audit Committee and
approved by the Board of Directors of EAAA Real Assets Managers Limited (formerly known as Edelweiss Real Assets Managers Limited)
(‘Investment Manager’) at their respective meetings held on 5 August 2025.

The unaudited consolidated financial results comprises the consolidated Statement of Profit and Loss, explanatory notes thereto and the
additional disclosures as required in Chapter 4 of the Securities and Exchange Board of India (“SEBI”) Master Circular No SEBI/HO/DDHS-
PoD-2/P/CIR/2025/102 dated 11 July 2025, as amended, including any guidelines and circulars issued thereunder (hereinafter collectively
referred to as "SEBI Circulars”) of Anzen India Energy-Yield Plus Trust (the “invIT" or “Trust”) for the quarter ended 30 June 2025
(“consolidated financial results”) being submitted by the Investment Manager to stock exchanges pursuant to the requirements of
Securities and Exchange Board of India (Infrastructure Investment Trusts) Regulations, 2014 as amended, including any guidelines and
circulars issued thereunder, (together referred as the “InvIT Regulations”). The quarter ended 31 March 2025 consalidated financial
results are derived figures between the audited figures in respect of the year ended 31 March 2025 and the published year-to-date figures
up to 31 December 2024, being the date of the end of nine months of the previous financial year, which were subject to limited review.

Pursuant to the approval of Board of Directors of the Investment Manager, the Trust has appointed SEPL Energy Private Limited (formerly
known as Sekura Energy Private Limited) ('SEPL') as Project Manager for all Project SPVs. As per the Project Implementation and
Management Agreement dated 1 November 2022, the Project Manager is entitled to fees at 15% of gross operation and maintenance
expenses (excluding insurance and statutory costs) Incurred by each SPV per annum plus Goods and Services Tax at rate as applicable.
There are no changes in the methodology of computation of fees paid to Project Manager.

Investment manager fee has been considered based on the Investment Management Agreement dated 8 December 2021 and amended
Investment Management Agreement dated 27 February 2024. The Investment manager fee is INR 27.50 million per annum for two
transmission assets each and 0.25% of gross block of one solar asset at the time of acquisition plus Goods and Services Tax at rate as
applicable. There are no changes in the methodolagy of computatlon of fees pald to Investment Manager.

The Baard of Directors of the Investment Manager approved a distribution of INR 2.75 per unit for the quarter ended 30 June 2025 to be
pald within five working days from the record date.

On 8 March 2025, the Trust acquired 100% of paid up equity capital of Solzen Urja Private Limited (formerly known as Renew Sun Waves
Private Limited} from ReNew Private Limited (referred as "the seller") pursuant to Share Purchase Agreement dated 19 December 2024
(“SPA”). Accordingly, the revenue and corresponding expenses reported in the consalidated financial results for various periods may not
be comparable,

The listed Non-Convertible Debentures are secured by the following

{a) a first pari passu charge by way of hypothecation on all the Issuer’s current assets and other assets (excluding DSR and DSRA), both
present and future, including: (i) all the receivables, right, title, interest, benefits, claims and demands whatsoever of the Issuer in, to and
under all the loans and advances extended by the Issuer to the SPVs and HoldCo(s), present and future (collectively, the “Issuer Loans”);
{ii) the receivables, right, title and interest and benefits of the Issuer in, to and under all the financing agreements, deeds, documents and
agreements or any other instruments {both present and future) which are now executed or may hereafter be executed by the Issuer with
respect to the Issuer Loans; Step in rights on the Loans shall be with the Common Security Trustee. (iii) all bank accounts of the Issuer,
including but not limlted to the Escrow Account and the Sub-Accounts (including Cash Trap Sub Account) (if any) (excluding the
distribution account and the accounts opened to meet the debt service reserve requirements in respect of any Additional Debt) or any
accounts in substitution thereof that may be opened in accordance with the Debt Securities Documents, and in all funds from time to time
deposited therein {Including the reserves), all designated account opened with designated banks and the Permitted Investments or other
securitles representing all amounts credited to the Escrow Account (excluding investments or securltles created out of distribution
account); ’

(b) a first and exclusive charge on the DSR and DSRA to be created in favour of the Common Security Trustee for benefit of Debt Securities
under this Deed, and all amounts lying therein;

(c) a first parl passu pledge over 100% (one hundred percent) of the equity share capital, compulsorily convertible debentures, optionally
convertlble debentures, non-convertible debentures and securities held by the Issuer in all the Project SPVs.

(d) pari passu pledge over unencumbered equity share capltal, compulsorily convertlble debentures, optionally convertible debentures,
non-convertible debentures and securities held by the Issuer and Holdco(s) in all the Other SPVs and Holdco(s) (as applicable}.
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vii.

viil,

On 4 March 2025, The Trust has Issued 38,193,900 units at a price of INR 105.06 per unit to institutional investors and has raised funds of
INR 4,012.65 million in accordance with SEBI {Infrastructure Investment Trusts) Regulations, 2014 as amended and Guidlines for
Preferential Issue and Institutional placement of units by Listed InvITs' of SEBI Master Circular No SEBI/HO/DDHS-PoD-2/P/CIR/2024/44

dated 15 May 2024.

The Trust has allotted 70,000 Secured, Rated, Listed, Redeemable, Non-Convertible Debentures of face value of INR 0.10 million each for
an aggregate amount of INR 7,000 million on 6 March 2025 on private placement basis.

The Trust retained its credit ratings of "CRISIL AAA/Stable" from CRISIL as on 7 Aprll 2025 and "IND AAA/Stable" from India Ratings as on

30 June 2025.

Under the provisions of the InvIT Regulations, the Trust is required to distribute to Unitholders not less than 90% of the Net Distributable
Cash Flows of the Trust for each financial year. Accordingly, Unit Capital contains a contractual obligation to pay cash to the Unitholders.
Thus, in accordance with the requirements of Ind AS 32 - Financial Instruments: Presentation, the Unit Capital contains a liability element
which should have been classified and treated accordingly. However, Para 4.2.3(a) of SEBI Master Circular No. SEBI/HO/DDHS-PoD-
2/P/CIR/2025/102 dated 11 July 2025, (as amended from time to time) issued under the InVIT Regulations, require the Unit Capital in
entlrety to be presented/classified as “Equity”, which is at variance from the requirements of Ind AS 32, In order to comply with the
aforesald SEBI requirements, the Trust has presented unlt capital as equity.

During the quarter, Solzen Urja Private Limited, a subsidiary company, experienced tripping and breakdown of 129 inverters installed at
their solar power plant amounting to INR 39.77 million approx. written down value as at June 30, 2025. These inverters are covered under
warranty and hence the Group has flled a warranty claim for their free replacement with the original equipment manufacturer {"OEM").
Since the Group is in the process of substantiating warranty claim with the OEM and believes its claim to be tenable, the Group has not
derecognised the amount of damaged invertors from property, plant and equipment to statement of profit and loss in the current quarter.
Further, the Group has simultaneously filed insurance claim for equipment damage and business interruption/loss of revenue with the
insurer. Pending approval from the insurer, the Group has not recognised any insurance income in the current quarter”,

Formulae for computation of ratios are as follows :

Asset cover = Total Assets having Pari-Passu charge/{Long Term Borrowings + Current maturities of long term borrowings+Interest
accrued on Long term debt)

Debt Equity Ratio = Long Term & Short term Borrowings/ {(Unitholders' Equity + Retained Earnings)

Debt Service Caverage Ratio = Earnings before Interest, Depreciation and Tax / (Interest Expense + Principal Repayments made during the
period)

Interest Service Coverage Ratio = Earnings before Interest, Depreciation and Tax / Interest Expense

Total debts to total assets = Long term and Short term borrowings / Total assets

EBITDA Margin = Earnings before interest tax depreciation and amortisation / Total income

Current ratio = Current Assets/ Current Liabillties

Net worth = Unitholders' Equity + Retalned Earnings

Net profit Margin = Net profit/(loss) after tax / Total income
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14 ADDITIONAL DISCLOSURES AS REQUIRED BY CHAPTER 4 TO THE MASTER CIRCULAR NO. SEBI/HO/DDHS-PoD-2/P/CIR/2025/102 dated 11 July
2025 AS AMENDED INCLUDING ANY GUIDELINES AND CIRCULARS ISSUED THEREUNDER ("SEBI CIRCULARS")

A) Statement of Net Distributable Cash Flows (NDCFs) of Anzen Indla Energy Yleld Plus Trust
{All amounts in INR million, except as stated)

Quarter ended Year ended
Particolars (Refer note 2 & 6)
30-Jun-2025 | 31-Mar-2025 | 30-Jun-2024 | 31-Mar-2025
Unaudited Audited Unaudited Audited

Cashflows from operating actlvities of the Trust 11.41 {17.31) (1.16) (49.95)
Add: Cash flows received from SPV's / Investment entities which represent 937.29 723.83 530.67 2,344.97
distributions of NDCF computed as per relevant framework
Add:Treasury income / income from investing activities of the Trust 1.35 14.85 9.51 38.60
Add: Proceeds from sale of infrastructure investments, infrastructure assets o] - = d *
shares of SPVs/Holdcos or Investment Entity adjusted for the following
¢ Applicable capital gains and other taxes
« Related debts settled or due to be settled from sale proceeds
« Directly attributable transaction costs
« Proceeds reinvested or planned to be reinvested as per Regulation 18(7) of InviT|
Regulatians or any other relevant provisions of the InvIT Regulations
Add:Proceeds from sale of infrastructure investments, infrastructure assets or sala! . -
of shares of SPVs/ Hold cos or Investment Entity not distributed pursuant to an
earlier plan to re-invest as per Regulation 18(7) of invIT Regulations or any other
relevant provisions of the InvIT Regulations, if such proceeds are not intended to|
be invested subsequently
Less:Finance cost on Borrowings, excluding amortisation of any transaction costs {380.62) (204.72) (151.83) (663.55)
as per Profit and Loss account of the Trust
Less:Debt repayment at Trust level (32.20) (34.50) - (34.50)
Less:any reserve required to be created under the terms of, or pursuant to the . = =
obllgations arising in accordance with, any:
[i) loan agreement entered with financial institution, or
(ii) terms and conditions, covenants ar any other stipulations applicable to debt
sacurities issued by the Trust or any of its SPVs/ HoldCos,or {
(ili) terms and conditlons, covenants or any other stipulations applicable to
external commercial borrowings availed by the Trust or any of its SPVs/ HoldCos,
or
(Iv) agreement pursuant to which the Trust operates or owns the infrastructure
asset, or generates revenue or cashflows from such asset {such as, concession
agreement, transmission services agreement, power purchase agreement, lease
agreement, and any other agreement of a like nature, by whatever name called);
or (v} statutory, judicial,regulatory, or governmental stipulations;
Less: any capital expenditure on existing assets owned / leased by the SPV / - - -
Holdco, to the extent not funded by debt / equity or from contractual reserves
created in the earlier years
Net Distributable Cash Flows 537.23 482.15 387.19 1,635.57

Notes: 3
a) INR 480.68 million distribution has been paid during the quarter ended 30 June 2025 pertaining to quarter ended 31 March 2025 (FY 2024-25: ’
INR 1,548.40 million).

b) Cashflow received from SPVs includes INR 15 million received from SPV after the 30 June 2025 but before the board meeting date i.e. 5 August
2025,

c) Cashflow recelved from SPVs excludes INR 139 million recelved from the SPV after 31 March 2025 but pertains to previous year.

d) As per the Securities Purchase Agreement dated December 19, 2024, any recavered Income tax refund amount {net of any actual costs and
expenses incurred by the Company i.e., SOUPL, in recovering the same) is to be paid by the Trust to the Renew Private Limited (erstwhile parent of
SOUPL) and was recorded as contingent consideration payable In books of the Trust. During the quarter the Trust reccived INR 11.14 million from
SOUPL as repayment of term loan, Intended for onward remittance to Renew Private Limited against the said payable which was subsequently pald
by the Trust. This remlttance has not been included in the Trust’s NDCF calculation, as it represents a passthrough item to Renew Private Limited.
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B} Statement of Net Distributable Cash Flows (NDCFs) of underlying SPV's :
1) Darbhanga - Motiharl Transmission Company Limited ('DMTCL')

(All amounts in INR milllon, except as stated)

Partlculars

Quarter ended

(Refer nota 2)

Year ended

30-Jun-2025

31-Mar-2025 | 30-Jun-2024

31-Mar-2025

Uaudited

Audited Unaudited

Audlited

Cash flow from operating activities as per Cash Flow Statement of 5PV

Add:Treasury income / income from investing activities

Add:Proceeds from sale of infrastructure investments, infrastructure assets or shares of SPVs of|
investment Entity adjustad for the following

» Applicable capital gains and other taxes

+ Related debts settled or due to be settled from sale proceeds

« Directly attributable transaction costs

= Proceeds d or pl I 1o be rei d as per Regul 18{7} of InviT Regulations ar]
any other relevant provisions of the InviT Regulations
Add:Proceeds from sale of infrastructure investments, infrastructure assets or sale of shares of]
SPVs or Investment Entity not distributed pursuant to an earlier plan to re-invest as per
|Regulation 18(7) of InviT Regulations or any other relevant provisions of the InvIT Regulations, if

ks

such p ds are not ded to be Inves! y

LessiFinance cost on Borrawings, excluding amortisation of any transaction costs as per Profit and|
Loss Account and any shargholder debt / loan frem Trust

Less:Debt repayment (to include principal repayments as per schoduled EMI's except i
refinanced through new debt including overdraft facilities and ta exclude any debt repayments /)
debt refinanced through new debt, in any form or equity raise as well 35 repayment of any|
shareholder debt / loan from Trust)

Less: any reserve requirad to be created under the terms of, or pursuant to the obligations arising
In accordance with, any: (i} loan agreement entered with banks / financial institution from whom|
the Trust or any of its SPVs/ HoldCos have avalled debt, or (Il) terms and conditions, covenants of|
any other stipulations applicable to debt securities issued by the Trust or any of its SPVs/
HaoldCos, or (iil) terms and conditions, covenants or any other stipulations applicable to externall
commaercial borrowings availed by the Trust or any of its SPVs/ HaldCos, or (iv) agreament
pursuant to which the $PV/ HoldCo operates or owns the Infrastructure asset, or gunerates
ravepue or cashflows from such asset {such as, concession agraement, transmission services
agreement, power purchase agr lease ag , and any other agreement of a like

1

stipulations; or

Less-any capital expenditure on existing assets awned / leased by the SPV / Holdco, to the extent
not funded by debt / equity or from reserves created in the earlier years

Add: Surpius cash available In the SPY

nature, by whatever name called); or {v) v, judicial, reg ¥, Or gover al|

291.09
1.82

(2:37)

14,63

337.51
5.23

(4.58)

293.63
551

{0.51)

14.92

1,272.46
2517

(5.93)

14.92

Net Distributable Cash Flows

305.17

338.16

313.55

1,306.62
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i1) NRSS XXXI(B} Transmission Limited ('NRSS')

(All amounts In INR million, except as stated)

Particulars

Quarter ended
{Refer note 2)

Year ended

30-Jun-2025

31-Mar-2025

30-Jun-2024

31-Mar-2025

Uaudited

Audited

Unaudited

Audited

Cash flow from operating activities as per Cash Flow Statemant of 5PV
Add:Treasury income / income from investing activities

Add:Proceeds from sale of infrastructure Investments, infrastructure assets or shares of SPVs or|
Investment Entity adjusted for the following

« Applicable capital gains and other taxes

+ Related debts settled or due to be settied from sale proceeds

* Directly attributable transaction costs

* Proceads reinvasted or planned to be reinvested as per Regulation 18(7) of InviT Regulations|
or any other ralevant provisions of the InvIT Regulations

Add:Proceeds from sale of Infrastructure investments, infrastructure assets or saie of shares of]
SPVs or Investment Entity not distributed pursuant to an earller plan to re-invest as pel
Regulation 18(7) of InvIT Regulations or any other relevant provisions of the InviT Regulations,
If such proceeds are not | ded to be i sub 1y

Less:Finance cost on Borrowings, excluding amortisation of any tr on costs as per Profit
and Loss Account and any shareholder debit / loan from Trust

Less:Debt repayment (to Include principal repayments as per scheduled EMI's except if
refinanced through new debt Including overdraft facilities and to exclude any debt repaymants|
/ debt refinanced through new debt, in any farm or equity raise as well as repayment of any
sharehalder debt / 1oan from Trust)

Lesst any reserve required to be created under the terms of, or pursuant to the obligations|
arising in accordance with, any: (i) loan agreement entered with banks / financial institution
from wham the Trust or any of Ity SPVs/ HoldCos have avalled debt, or (i) terms and
conditions, covenants or any other stipulations applicable to debt securitics issued by the Trust)
or any of its SPVs/ HoldCos, or (lii] terms and conditions, covenants or any other stipulations
applicable to external commercial barrowings avalled by the Trust or any of its SPVs/ HoldCas,
or (Iv) agreement pursuant to which the SPV/ HoldCo operates or owns the Infrastructure
asset, or generates revenue or cashflows from such asser (such as, concession agresment,
transmission services agreement, power purchase agraement, lease agreement, and any other,
lagreement of a like nature, by whatever name called); or {v) statutary, juditial, regulatary, or)
governmental stipulations; or

Less:any capital expenditure on edsting assets owned / leased by the SPV / Holdco, to the
extent not funded by debt / equity or from reserves created in the earlier years

218.13
7.37

(1.26)

254,75
15.53

216.03
3.85

981.64
29.10

Net Distributable Cash Flows

224.24

270.28

219.88

1,010.74
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i) Solzen Urja Private Limited {'SOUPL') {(formerly known as Renew Sun Waves Private Limlted}

(All amounts In INR million, except as stated)

Partlculars

Quarter ended

{Refer note 2 & 6}

8 March 2025 to
31 March 2025
(Refer note 2 & 6

30-Jun-2025

31-Mar-2025

Uaudited

Audited

Cash flow from operating activities as per Cash Flow Statement of SPV

Add:Treasury income / income from investing activitles

Add:Proceeds from sale of infrastructure investments, infrastructure assets or shares of SPVs|
or Investment Entity adjusted for the following

* Applicable capital gains and other taxes

* Related debts settled or due to be settled from sale proceeds

« Directly attributable transaction costs

= Proceeds reinvested or planned to be reinvested as per Regulation 18(7) of InviT Regulations
or any other relevant provisions of the InviT Regulations

Add:Proceeds from sale of Infrastructure investments, infrastructure assets or sale of shares of
SPVs or Investment Entity not distributed pursuant to an earlier plan to re-invest as per.
Regulation 18(7) of InvIT Reguiations or any other relevant provisions of the InvIT Regulations,
If such proceeds are not intended to be invested subseguently

Less:Finance cost on Borrowings, excluding amortisation of any transaction costs as per Profit
and Loss Account and any shareholder debt / loan from Trust

Less:Debt repayment (to include principal repayments as per scheduled EMI's except ifl
refinanced through new debt including overdraft facilities and to exclude any debt repayments
/ debt refinanced thraugh new debt, in any form or equity raise as well as repayment of any,
shareholder debt / loan from Trust)

Less: any reserve required to be created under the terms of, or pursuant to the obligations
arising in accordance with, any: (i) loan agreement entered with banks / financial institution
from whom the Trust or any of its SPVs/ HoldCos have availed debt, or (ii) terms and
conditions, covenants or any other stipulations applicable to debt securities issued by the Trust
or any of its SPVs/ HoldCos, or (iii) terms and conditions, covenants or any other stipulations
applicable to external commercial borrowings availed by the Trust or any of its SPVs/ HoldCos,
or (iv) agreement pursuant to which the SPV/ HoldCo operates or owns the infrastructure
asset, or generates revenue or cashflows from such asset (such as, concession agreement,
transmission services agreement, power purchase agreement, lease agreement, and any other,
agreement of a llke nature, by whatever name called); or (v) statutory, judicial, regulatory, or
governmental stipulations; or
Less:any capital expenditure on existing assets owned / leased by the SPV / Holdco, to the
extent not funded by debt / equity or from reserves created in the earfier years
Add: Surplus cash available in the SPV

487.73
5.95

{6.91)

(8.24)

2.77

137.52
8.34

38.51

Net Distributable Cash Flows

481.30

184.37

Notes :

i} The Company received income tax refund amounting to INR 13.45 million in the current quarter. As per the securities purchase
agreement dated December 19, 2024 such recovered income tax refund amount (net of any actual costs and expenses Incurred by the
Company in recovering the recovered income tax refund amount) Is to be paid by the Anzen India Energy Yield Plus Trust (“Trust”) to the
Renew Private Limlted (erstwhile parent of SOUPL). In current quarter the Company remitted INR 11,14 million net of taxes and other
receivables to the Trust for onward remittance to the Renew Private Limited in the form of repayment of term foan given by the Trust.
As this is passthrough item this should not form part of the NDCF. Hence, the same is not considered in calculation of cash flow from

operating activities for the purpose of calculation of NDCF.

i) Finance cost on external borrowings for the period from 8 March 2025 to 31 March 2025 amounting to INR 24.78 million is paid from
cash surplus available with SOUPL on acquisition. Accordingly, the same is not deducted from the net distributable cash flows,
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C) Statement of Net Borrowing Ratio :

Unaudited
Sr no |Particulars 30-Jun-25
A |Borrowings (Refer note i) beiow) 18,938.83
B |Deferred Payments -
C  |[Cash and cash equivalent (Refer note ii) below) 1,944.33
D |Aggregate Borrowings and Deferred Payments net of Cash and cash equivalent (A+B-C) 16,994.50
E |Value of InvIT Assets {Refer note iii) below) 39,680.00
F__|Net Borrowing ratio 42.83%
Notes :
1)  Break-up of borrowings Is as below -
Partlculars 30-Jun-25
Anzen Indla Energy Yleld Plus Trust
Non-convertible debentures 14,427.28
Optionally Convertible Debentures 6.20
Term |oan from financial Institution
India infrastructure Finance Company Limlted 4,505.35
Total 18,938.83
il)  Break-up of Cash :'-md cash equivalents Is as below -
Particulars 30-jun-25
Balances with banks 18.36
Flxed deposit with banks 483.62
Mutual Funds 1,442.35
Total 1,944.33

lif)

Project wise break up

Particulars Cash and cash Value of InviT
equivalent assets *
Anzen India Energy Yield Plus Trust 1,130.77 .
Darbhanga - Motihari Transmission Company Limited 47.82 13,768.00
NRSS XXX! (B) Transmission Limited 435,66 10,363.00
Solzen Urja Private Limited {formerly known as Renew Sun Waves Prlvate Limited) 330.08 15,545.00
Total 1,944.33 39,680.00

* Value of InvIT assets L.e. enterprise values are consldered based on the valuation report dated 4 August 2025 issued by a registered valuer.
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D)

D}

Iv]

£)
U]

[}

1)

t t of Conti Fabilel

As at As at As at
Particulars 30-lun-2025 | 31-Mar-2025 | 30-Jun-2024
d Audited
Other matters (refer note below) 76.07 76.07 75.69

During the financial year 2016-17, land owners have filed a case with the District Court, Ludhiana, Punjab towards compensation amounting to INR €1.65 milllon (March 31, 2025: INR 61.65
million and June 30, 2024:INR 61.65 million) for the vaiue of land over which the transmission line Is passing. The Group ls of the vlew that required amount of compensation to these

landowners have already been paid and no further compensation Is payable.

During the financlal year 2020-21, landowners have filed a case with the Civil Court, Pehowa, Haryana towards right of way compensation amounting to INR 2 million (March 31, 2025: INR 2
milllon and June 30, 2024: INR 2 milfion) for faying transmisslon lines. The Group is of the view that required amount of p to these landk s have already been paid and no

further compensation is payable.

During the financial year FY 2018-19 and FY 2019-20, Power Grld Corporation of India Limited clalmed recovery of Interast During Construction {"IDC"), Incidental Expenses During Construction
(“IEDC”) and ion charges Ivel g to INR 12 04 miflion {March 31, 2025: INR 12.04 million and June 30, 2024: INR 12.04 million) on account of delay in commissioning

of transmission lines by the Group. The Group |s of the vlew that the delay in commissioning of transmisslon lines was due to force majeure events which were beyond the control of the Group.
The matter is pending before Appellate Tribunal for Electricity (APTEL).
During the FY 2024-25, the Good and Service Tax (“GST") department raised a demand of INR 0,38 million (March 31, 2025: 0.38 million and June 30, 2024: INR Nil) an the Group for difference

In GST llabllity (including interest and penalty) on legal services availed under reverse charge mechanism for FY 2020-21. The Group is in process of filing an appeal before the Commissioner of
State Tax [Appeals), As the Group Is ing the d d and the beli that its position will llkely be upheld in the appellate process no provision for any liability has been

made In these id
The outcome of the all above clalms are uncertain and accordingly, disclosed as contingent liabilitles.

Statement of Commitments
The Group has entered Into ission services agi (TSA) with long term p
ensure mil availability of Ission line over the perlod of the TSA. The TSA contains provision for penalties in case of certain defaults.

The Group has entered into Power Purchase Agreemant ('PPA’) with State Electricity Corporation of Indla Limited ("SECI”) for salar entity, where the solar entity Is required to sell power at a
fixed tariff rates agreed as per PPA for an agreed period.
Capital commitments relating to property, plant and equipment, net of capital advances as at June 30, 2025 are INR 135.22 milllon {March 31, 2025:INR 52.22 milllon and June 30, 2024: Nil}

to which the Group has to transmit power of contracted capacity and

[This spaca is Intantlonally left blank]
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Statement of Related Party Transactions:
List of related partles as per the requirements of Ind-AS 24 - Refated Party Disclosures

Entlty with control over the Trust
Edelweiss Infrastructure Yield Plus (upto 24 lune 2025)

Entity with significant influence over the Trust

SEPL Energy Private Limited (formerly known as Sekura Energy Private Limited) [SEPL) - Sponsor and Project Manager

EAAA Real Assets Managers Limited (farmerly known as Edelwelss Real Assets Managers Limited) {ERAML) - investment Manager
Edelweiss Infrastructure Yield Plus (w.e.f. 25 June 2025}

Entity over which director of investment manager has significant infivence
Kenai Advisors LLP

List of related partles as per Regulation 2(1){zv} of the InvIT Regufations with whom transactions have taken place durlng the perlad / yeer.

Parties to Anzen

SEPL Energy Private Limited (formerly known as Sekura Energy Private Umited) (SEPL) - Sponsor and Project manager

EAAA Real Assets Managers Limited {formerly known as Edelweiss Real Assets Managers Limited) (ERAML) - Investment Manager
Axis Trustee Services Limlited (ATSL) - Trustee of Anzen Indla Energy Yield Plus Trust

Pramoters of the partles to Anzen
Edelweiss Infrastructure Yield Plus Promoters of SEPL
Axls Bank Uimited Promoters of ATSL

Directors and Key Managerial Personnel of Investment Manager
Directors

Venkatchalam Ramaswamy

Subahoo Chaordia

Sunil Mitra

Ranjita Deo

Shlva Kumar

Bala C Deshpande

Nupur Garg

Key Managerlal Personnel

Ranijita Deo (Whole Time Director and Chief investment Officer)
Valbhav Doshi (Chief Financial Officer)

Sanket Shah (Company Secretary) (w e f 24 July 2025)

Jalpa Parekh {(Company Secretary} (Upto 23 July 2025)

[This space is intentlonally left blank]
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IV, Related party transactions: {All amounts in INR million, extept as stated)

Quarter ended
Year ended
Refer note 2)
Particulars
30-Jun-2025 | 31-Mar-2025] 30-Jun-2024 | 31-Mar-2025
Uaudited Audited Uaudited Audited

Interest income on investmeant In fixed deposits
Axls Bank Limited 13.98 4.35 3.66 14.28
Investment in fixed deposits
|Axis Bank Limited . 948.90 958 90
Redemption of fixed deposits
Axis Bank Limited 425.00 257.80 120.00 387.80
Interest expense on Non Convertible Debentures (NCD)
Axis Bank Limited 53.91 59,25 59.75 235.81
Project | lon and
SEPL Energy Private Limited 8.62 9.21 519 22.85
Shared service cost
SEPL Energy Private Limited 8.84 6.68 5.90 24.38
Distributlon to unit holders
Edelwelss Infrastructure Yield Plus 216.58 21658 216.58 866.32
SEPL Energy Private Limited 58,31 5831 5831 233.24
Subahoo Chordla 0.11 . - o
Kenai Advisors LLP 0.74 - =
Relmbursement of expenses to
SEPL Energy Private Limited - 3.10 *0.00 3.22
EAAA Real Assets Managers Limited - 0.48 . 142
Investment management feas
FAAA Raal Assets Managers Umited 26.09 18.61 16.18 67.51
Trustee fees
Axis Trustee Services Limited 0.35 0,18 0.18 071

*less than INR 0.01 mn

V. PRelated party bal
As at As at As at
30-jun-2025 | 31-Mar-2025/| 30-Jun-2024
Particulars / | (Rec /1 /
" (eanabrail 1 1 )
Y ) P
L Audlted

Trade payables
SEPL Energy Private Lmited {24.36) (539) -
EAAA Aeal Assers Managers Limited {14 50)’ (7 66) (533)
{Balances with banks in currént sccounts
Ais Bank Limited 5.69 2674 148 62
Fixed deposits
Axis Bank Limited 431,10 856.10 165.00
Interest accrued on fixed deposits
Axls Bank Limited 10.43 2.77 044
Advance to related party
SEPI. Energy Private Umited - 0.60 117
Other financial iabilitles
Edelweiss Infrastructure Yield Plus {17.72) (17.72) (41.65)
SEPL Enurgy Private Limited - {0.77) -
Interest accrued but not due on borrowings
axls Bank Limited {0.66) (0.66) (54.43)
Outstanding NCD
Asls Bank Limited {3,000.00)| (3,000.00) (3,000.00)
Details in respect of related party lving acqulsi of InviT assets as required by Para 4.6.5 of chapter 4 of SEBI Master Circular No. SEBI/HO/DDHS-PoD-
2/P/CIR/2025/102 dated 11 July 2025 as ded ding any guldellnes and tlrculars Issued thereunder ("SEBI Circulars”) are as follows:

For the quarter ended 30 June 2025:
Nao acquisition during the quarter ended 30 June 2025,

For the quarter ended 30 June 2024:
No acquisition during the quarter ended 30 June 2024.

For the quarter and year ended 31 March 2025:
No acquisition during the quarter and year ended 31 March 2025.
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The Trust's activities comprise of owning and Investing in transmisslon and renewable enargy assets in Indla to generate cash flows for distribution to unitholders. Based on the
gulding principles glven in Ind AS - 108 "Operating Segments”, management has Identified two distinct reportable business segments as "Power Transmission segment” and
includes entitles in the business of owning and maintaining transmission assets. Power Generation segment includes

“Pawer g i ", Power tr

entities in the business of generating power through renewable sources such as solar etc. Thase segments play a crucial role In resource allocatlon and performance
measurement, as they are closely monitored and evaluated by the Chlef Operating Declsion Maker (CODM). Chief investment officer Is the CODM of the Group who monitors the

operating results of its business units separately for the purpose of making decislons about resource allocation and performance assessment.

Quarter ended| Quarter | Year ended
ended
particulars Unaudited | Audited | _Audited
30-Jun-25 31-Mar-25 | 31-Mar-25

A. Segment Revenue
Power Transmission 605.09 597.75 2,425.77
Power Generation 466.72 142.68 142,68
Total 1,071.81 740.43 2,568.45
B. Segment results
Profit / (Loss) Before Interest, Tax and Depreciation
Power Transmission 549.12 516.76 217719
Power Generation 419.00 121.48 12149
Unallocable (10.79) {17.25) (52.47)
Less : Depreclation
Power Transmission 387.41 420.40 1,704.68
Power Generation 132.56 35.63 35.63
Unallocable . - .
Total Profit / (Loss) Before Interest and Tax 437,36 164,97 505.90
Less : Finance cost 398.42 270.60 751.22
Add : Finance and Other income 32.82 2762 89.85
Total Profit / (Loss) Before Tax 7176 {78.01) (155.47)
Tax expenses (23,76) (2 14) 687
Profit / (Loss) for the perlad / year 95.52 (75.87) (162.38)
C. Segment assets
Pawer tranmlsslon 18,216.96 18,657.07 18,657.07
Power generation 15,625.31 15,828.50 15,828.50
Unallocable 1,146.76 1,030.13 l 1,030.13
Total assets 34,989.03 35,515.70 35,515.70
D. Segment llabllities
Pawer Transmission 19937 27020 270.20
Power generation 62077 603.99 603.99
Unallocable 19,049.66 19,136.98 19,136.98
Total Liahi 19,869.80 20,011.17 20,011.17

Changes In Accounting policles

There Is no change in the Accounting policy of the Group for the quarter ended 30 June 2025.

For and behalf of the Board of Directors of EAAA Real Assats Managers Limited (formerly known as

{as Investment Manager of Anzen Indla Energy Yleld Plus Trust)

Ranjita D:n

Whole Time Director and Chief Investment Officer
DIN No. : 09609160

Place: Mumbai

Date: 5 August 2025

Real Assets Limited)
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