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Independent Auditor's Review Report on the Quarterly and Half yearly Unaudited 
Standalone Financial Results of Anzen India Energy Yield Plus Trust Pursuant to Securities 
and Exchange Board of India (Infrastructure Investment Trusts) Regulations, 2014 as 
amended, including any guidelines and circulars issued thereunder 

To 
The Board of Directors 
EAAA Real Assets Managers Limited 
(as 'Investment Manager' of Anzen India Energy Yield Plus Trust) 

1. 

2. 

3. 

4. 

We have reviewed the accompanying statement of unaudited standalone financial 
results of Anzen India Energy Yield Plus Trust (the "Trust "), for the quarter ended 
September 30, 2025 and half year ended September 30, 2025 (the "Statement") 
attached herewith, being submitted by EAAA Real Assets Managers Limited (the 
" Investment Manager"), pursuant to the requirements of Securities and Exchange 
Board of India (Infrastructure Investment Trusts) Regulations, 2014 as amended, 
including any guidelines and circu lars issued thereunder, (together referred as the 
"lnvlT Regu lations"). 

This Statement, which is the responsibility of the Investment Manager, has been 
prepared in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standard 34, " Interim Financial Reporting" (Ind AS 34) specified 
under Companies (Indian Accounting Standards) Rules, 2015 (as amended), to the 
extent not contrary to lnvlT Regulations, other accounting principles generally 
accepted in India and read with lnvlT Regulations. The Statement has been approved by 
the Board of Directors of EAAA Real Assets Managers Limited. Our responsibility is to 
express a conclusion on the Statement based on our review. 

We conducted our review of the Statement In accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review of 
interim financial information consists of making inquiries, primarily of personnel 
responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware o f all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance with 
the recogn ition and measurement principles laid down in the aforesaid Indian 
Accounting Standards ('Ind AS') specified under Companies (Indian Accounting 
Standards) Rules, 2015 (as amended), to the extent not contrary to lnvlT Regulations, 
other accounting principles generally accepted in India and read with lnvlT Regulations, 
has not disclosed the information required to be disclosed in terms of lnvlT Regulations 
, including the manner in which it is to be disclosed, or that it contains any materia:;..I .,:::::=::::,....._ 
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5. We draw attention to Note 10 of the Statement which describes the presentation/ 
classification of "Unit Capital" as "Equity" instead of the applicable requirements of Ind 
AS 32- Financial Instruments: Presentation, in order to comply with the relevant lnvlT 
regulations. Our conclusion is not modified in respect of this matter. 

6. We have not reviewed the comparative financial information appearing in Statement of 
Assets and Liabilities, Statement of changes In unitholder's equity, Statement of Cash 
Flows, Statement of Net Assets at Fair Value and Statement of Total Return at Fair 
Value as at and for the corresponding half year ended September 30, 2024 in the 
unaudited standalone financial results, which have been disclosed based on 
management certified information. 

For S R B C & CO LLP 

per Paul Alvares 
Partner 
Membership No.: 105754 
UDIN: 25105754BMITOJ6883 
Place: Pune 
Date: November 11, 2025 



Annn lndLI EIU!IJVYllld Plu:sTrun 
SEBI RcglPniililn Humber I IN/lnvlT/21·22/0020 

STATtMEl'IT OF UNAUDITED STANDALONE ~l NANCIAL RESULTS FOR THE (lUARml AND SI)( MONTHS ENDED 30 SEPl'EIVIBEII 2025 
(All amounts In INII mgllllfl. ex<Gpl H n11ed) 

~nar11ndcd Slx man1h, ended 
Yt'nrencfcd 

Sr. ND Par\l(llf~ rs (Reier note 3 & SI fRJ!fat nola J & 5) 

30-~25 JD.Jlln.20U 30-~p-20211 lO-S~p-211lS JO-Sep-2024 ll·M.lr·2025 

UrRudl!Cd Un.iudltcd unaudited Unaudhcd Unaudited Audited 
l lncoma 

~-e from operations 92858 922.29 536.50 1.85087 1.1167.17 2.18191 
1n1e1es1 income O(l inveSllnt'fll 111 f,•ed dcpa_slu 7.90 8.10 2.'J7 16.00 5.93 H 76 
Income from Investment In mu111al lunds 8.31 7.93 4.56 16-30 10.95 2772 
Total ln~ome 944.&5 9lU2 544.Dl Llll.J7 J.0114,05 Z,.Ul.45 

2 EllpOMC!S 

f'IIW1a <OJU 395.43 392.39 160.74 787Jl2 319 59 69352 
~,~ ~~d profculo1111J lcu 5.49 3 77 B.06 !J.26 16,S6 18 66 
Annu~I U&tlno lecu on 0,1,1 0.56 lSl 111 5 ll 
R~tlng feei 121 I 30 L2) 2.51 14'1 U7 
V1luallon e,penw:s o.ss 053 . I 08 1.06 
Tlunce fees Old 0114 0.46 1 68 092 181 
Audl!IMJ 
• S111u1arv ;1udl1 leu (·ncludmc hr!illod review) 0,85 0.79 062 1.64 l.29 4 66 
• Other sc1vlces Undudlne cerunca11011J O..C6 006 006 OU 0 12 0.24 
Other eioenu•s Cl.19 o.u 0.42 041 0.71 l.18 
Totll e • p•Ml!I 405.19 C00,64 l7lJ.S ID6.0l 142.74 7Jl,JJ 

l Prvlll before ta• fl •J) 539,46 537.61 371.11 1,an.1A 741.31 l ,"'5. U 

4 Ta• uporuo. 
(l)Cu11e111.n l 79 Q.51 3.55 <1311 683 15 9l 
(ill Oefttred 1.1• 
[hll .W1u,1111en1 of ••- rul,111119 10 ea,Br,r p~rloth [0.2.S) 

5 Net p,on1 fot tho pe~d/year aim, .. 11-41 SlS.ti7 537.17 368.13 l,072~ 734.41 l.479 45 
11 

6 Othor Compn:hcniJve lr,c.omc 
hem, 1M ,.,J no: bi: rtcl~wl,ed 10 p1of,1 OJ Ion In . 
mbsequrnt periods 

7 To1al Comprehensive Income for the pnrfod/yr.o, IS • 5) 535.67 537.17 ~3 1,072.114 71<1.48 1,479.46 

B E.irntnu1 PorUnlt (INR per uohl 
I) Bilslc 2 73 2.74 2.33 Sol? 4~ 9 19 
Ill Diluted 2 73 2.74 2.3) s.o 4.65 9.19 
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Antl!t'I lndla Energy Yield Plus Trust 

Standalone Statement ol Assets and Ua.bllltlc.s 

All amounts In Rl, million unlcn otherwise st ated 

Part iculars 

ASSETS 
(JI Non-current 11.ssets 

ta) Financial assets 
U) lnvon ments 

(Ill Lonns 
(111) Othl!r fhlil/\CIDI assets 

Tot,11 non-current ilSSfll:t 

12) Current oul!ls 

l~l flnanciql asseti 
(I) llwestmenu 

(II) Cash and cash equivalents 

(lh) Bank balances ottier than ab011e 

(Iv) Otner financial aueu 

(b) Other current assc t5 

Total curient auots 

Total~ets 

EQUITY AND LIABIUTJES 

EQUITY 
(al Unit capital 

(bl Distribution• Rep.iv,nent of onlt capital 
le) Other equity 

Total 11qulty 

LIABIUTl£S 

111 Nop-c:unent llabmItcs 
(al Financial llabHitlP.s 

(I) Borrowfnss 
TotJI non-<urre_nt ll;abllltles 

121 Current llabllltle.s 

fa) Ffn~ncial llabllllles 

Ill Borrowinss 
1111 Trnde payables 

(ii total outst:>nding dues or micro and Smill en111rprises 

(bl tot al outstandlna dues o f creditors other than micro 
cnterp,lses and small enterprises 

{1111 Othl!t financial llabllllles 

fb) Other c_urTE!l't JJablllUes 

le) Current tax lli!blllt,es (net) 

Total current llabl!lties 

To~I eq1dtv and liabllltres 
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As at 
Aul 

Asal 
September 30, 2024 

Sept ember 30, 2025 
(Reier Note 2 & SI 

Marth 31, 2025 

Unaudlt.e.d Uruuufltaci Audltad 

16,647.79 11,386.41 16,647.79 

21,057.26 U,314,00 21,187.01 

1.45 0,75 U .48 

37,706.50 22,70J.1& 37,946.28 

503.00 432.81 S23.83 
2L 43 5.07 69.27 

421.10 155.00 421.10 

98.10 2.19 

29.32 3.80 2.25 

1,072.95 S96.68 1,.018,64 

38 779.45 23,197.84 38,864.92 

19,571.53 15,624.79 19,571.64 

(2115.9.1) {78.241 (98.n) 
454,86 263.78 255.09 

19,780,48 15,810,33 19,727.96 

l•l,282.23 7,456.07 14.33~.60 

1~.2.82.23 7,456.07 J~,334,6D 

4,G30.36 •l,61B.46 

. -
15.44 13.!)5 Hll.82 

n2.93 L67 56.34 

23.82 1534 36.17 

4..19 0,48 2.57 
4,71.6..74 3l.44 4,802.36 

38,779.45 23 2.97.114 3ll,864.92 



Ao-ren lodlg Energy Yield Fllu, Trun 

Standalone StaIemcnI of Ch~oses In Unit holders' Equllt 
All amounts In Rs. mllllon unh!n otlrn,wlte st.Itel) 

A Unit caglt,al 

Par1icuJgr, 

Balance OJ 111 Aprll 01, "20:ZS 

Units lswed d1trlna Che porlod 
ljSU~ c~pen$1!S 

B~lancc a i 111 September 30, 2025 

Balance .is at Ap•U 01, 2024 

Units lsIued dunnn the pcrl0d 

mue-e.xpenses 

Balance as at September 30, 20211 

B11fan.ce as at April 01, 2024 

Unit, lmJed durino the-year 
Issue expenses 
B11l11nce as at Mlltdt 31, ZOli 

B Otlter equJLy -
Partlcufon 

Balance ns ;11 April 01. 2025 
Prollt lor the period 

Other comprchcfillwo income for rhe period 
Total con1prel11m1ive lncom~ for Lhc period 
D1$1rlbuIlal\ dw1ne the period 
D~lanco as at Sepicmber 30, 2025 

Panlml~rs 

B;ilgnce as at April o.i. 2.0.!-4 
?rolit for tha purlod 

Other comp,ct,enslvc Income for 1he period 
Tat.II comprohenslve h1came lor the p,rlod 

Dls1rlbullt1n during 1l11i peirod 
(la lance gs nt Scptcmber 3-01 lflld 

ra rUculars 

Balance o.s at Aprll 01, 2024 

Proht far the yeur 
OIIU!t comprchen;lve l11come far the VH r 

Total camprchcnsivn Jnccmo. for the veJr 
Dlstrlbullon durlnJI the year 
Balance.as 31-MMCh 31, 2DlS 

Numlnir of units 

196,.1.9 

.196.J.9 

158.00 

. 
JS8.00 

15B.00 

38,19 

196.19 

Reulned carnlngs 

25,,0!1 

l,O72JM 

1.327.93 
1813.07) 
454.116 

Ro~lned ,arnlrigs 

300.34 

734,48 

1.034,82. 
(771,D•l ) 

263.78 

Rolillned earninns 

300.34 
1,1179,46 

1,779.79 
(1,52Jl.]0) 

255,D!l 

(Tills_ipace Is lntcnt1ona11v Jell blan!IJ 
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Amount 

19.!i7L6'1 

-

(OU 
1.9,571.53 

15.Ci24.79 

. 
15,624,79 

l!r,62<1.79 

d.0I2.65 

165,80) 
19,571.64 

To111I 

lli,09 
1,071.84 

l,327.93 
(873.()7) 

454,86 

Tor;:il 

30D,3Q 

73~.Qa 

1,034,82 
(71_1-041 
263,78 

Toral 

300.:JQ' 

1,1179.46 
. 

1.7,79,79 

11. s2.4;101 
255.09 



C. 0IJtribullQn•-Repayment of Caplllll 

Plll't.lclllar, Total 

Oalance tlS 11 April 01, 2025 f9e.nJ 
DlstribUllun durlna the pi!.rlod t\47,l<II 
OI.IJulce u II 5.epternbar 30, 2025 ( Zil.5.91 I 

P~rtlculim Tota! 

Balance as al April 01, 2014 (75,117) 
0151nbu1ion dunng tlle period (3.171 
Bo lance as at S11ptemllar ill!, 2024 (78.24) 

Pmrtlwlari Total 

Bil lance a.sat April 01, 2024 (75,071 
Olsttlbutlon dutlng 1he year (23.701 
Balance a, n Much 31, 2025 (98.77) 

Nouu: 

Al lllt! Trn11 had reduced lht! Rl!talncd Earit1n11,i (undN Other Equity) lor the amount of NOCF d1.1u,bu1lon In the nature of 1cpaym1:nt of caplr.,I in past 
periods, In t1111t1s ol Oause ~.2.8(b)ol the Sl:BI M.is1er Clrcular SEBI/HO/001'1S l'oD-2/P/CIH/2025/102 datbd July 11, 2025, tho Trust ~ required to 
resroup the ll1JUr1!5 fo1 Retallli!d Earnings (under Other Equity) ror pllor perloth pn,sented In the 51amlnlo11c UnAurfhcrl Flnancilll, lnlorn1~1lon and 
ShQwn the s:ime ;is a scp.1r.11e line Item 011 the foe~ of the Standalone UnQudlted Smcmcnl of Antis and Uablltttcs. Act01d1"n1v Iha Ttusl ho1 
regrouped the! nepoymC!nl of Dp,tal from Rellllncd 1mmlnos to Ols1nbu1,on-1t,p;iymcn1 or C.rpital. 

(Thb spaa Is lntcntlonally lnh blonkJ 

\ INITIAL FOR IDENTIFICATION 
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Al\re11 lndlb Enercv Yield PIUJ Trll,t 

St>ndnlonc SllllCIMOI of C,11h Row 
4\11 amou11ts In Rs. mllllongnlou 0therwltuu11ml 

P:lrtll:ulllrr 

C!nh flow from oncn,tlnr..tc11vll11>1 

P10fl1 before tax 
/\d)uttments to 1e.a,ncllll profit bcfofc IJIJ( to nut c:ruh nowf: 

l111e1c:11 lna,me on lnv1U1rnen11n f1,11i,d dtpcx,u 

lncamc rrom mve~m~11t in m11l\l~I f11nt!J 
flnonce co,u 
1r11erc:11 lnam,~ on lo~n, arvtn 101ubsldia1le1 

1 lnte1l!.lt int<lme on non'(llov~rtiblc debemwc.s 
1nt111ast lhtt>mo on opuonnll\"«mverlfblc de!Ja111111"' 

Ppenrtlnc l1m before wor111nn c-ap11a1l<11nnr,l!.S 

workln1 c1p1t.~I ~dJu11mun1 
'(lnc,cl\cl I Ocolll!Sll In otht:I financial ~s.scts 
l •nc:re~sel / ll~c;rHfP 111 orh"' current •nots 
ln(fl!~so / (Occreuc) In !tilde p<1ylblc• 
lncrh1e I f~u,e) 1n oth~rcunent l1abjli1lrs 

C:i11h flow nnncr.ited from opcr,,tlo~, 
Income ru lpillUI / ,efond 1tce111cll fnct) 

No.tcuh now ui;ctl In 0por111ln£ ~i:tlvltlhi CAI 

C.Uh flow from lnvesUnc actlvlU6 

lo•n ii!ven 10 1ub1id1,,r1cs 
loilll 1ep~1d bv sululd11111,,. 

PIOCl!Cil1 r,om m~lurliv uf fia&ld dtpo\ll> 
lrive11mdnt In ll~ell depollu 
ln••Slmunt In mµtu~l l~11d1 
Ptolili~dsirom nln of lnvcJtnltnl In rn1,111~1 funds 

Pavmeru towi111h 1ranlilctlo11 ecpons.cs 
P1ymcnt towards ocqul1lli1m cl i.ula,diaty 
Interest reutved on loJnfllYM to subudran•• 
'J,uerest rec,eJ,itd rut Optlano.llv conwtlbl~ dcbcntorcs 

h1t~re11 received 011 llon co11vt11l~lt di!lJcntures 
1!1t~fl"t received oo it1venmcnt m flr•d dcpc~•! 

Net cn1h tlow INm1/(wr:d ltl) lnvMtinn •tlivltlcs (Bl 

Ca1h IIQW from fln•nclnc a<1lv1tlas 
P1occads from lswo of non ronvomlllt? dclrn111ur0< 

Proceeds from lswc orunrts 
P,oceeils from terrr, la•n 
nepnynIcni of tcun loon 
P~vment or unlt ll,ue e~p~nM?, 
P;yyrne,11 of dubt mile ewpemes 
Payment of In1cro11 on non conventble debentures 
PaymMtaf lntc111.11 an ll!rn1 laon 

paymitnl of d1mlbUllon1 ID u111tholdun 
PJymMf of other financo com 

Net c:uh flow flam/ ltlllid In) IIMnclng aclMUM (CJ 

NM tnm,JUe / (decre.r•~J In cllh and cash cqtllvali!nu (MII-ICJ 

C.lh ind c.1\h equ1v,1lc11u ilt 1ne De&1nnh1g of the ~e~r 

Cash and ta1h-eouw,1lam, •l the encl orttie po.11od/ve~1 
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S1N month, coded 
Sitptambu JO, 2015 

J,On,14 

(Ui.001 
(U,30) 
7lJ7,.8l 

(1,691.30) 

(23.341 
1136.231 
(lB..211 

(6.381 
S,09 
6.17 

116.01 

l3?.S41 
167.29 

11.ClO 
(1.001 

um .. 301 
1178.44 
(23.9JI 
Jll!.481 

1,69U0 
67.74 
U.60 
0.31 

J,llDS.44 

(64,40) 
(61,0'J) 

(21.57) 
1578 851 
(185.lSJ 

(J,020.lJJ 

II nJ1.2B) 

(Q7,84) 
69.27 
11.43 

st, rno-nths ended 
5e11tember~O. ZO'ZA 

(RCll!f Note 2 &. 5J 

Un1udltcd 

7lll.3l 

15.9.31 
(10.9S) 

3H,S9 
1901,60) 
(23.34) 

(U5.23l 
(ll.15) 

fil.171 
!J.Ol 

(0.341 
(17.641 

(&.051 
fll.701 

l80L7DJ 
83.Ll.9 

907.60 
13G,l3 

2.3,34 

S.!J:l 
1.102.s~ 

(305.331 

(714.201 

(1,079.53 

0,36 
4.71 
5,07 

VC<lrcndcd 
Mn"h Jt, 1025 

/ludlted 

(11.15) 
(17,7ll 
693.52 

(l.869.69] 

(41i.561 
m1.m 
(i9,lllj 

(0.70J 
(0.021 
0,41 
1.97 

(38,15) 
(U.80) 

(10,J0L0lJ 
l2Jl,OO 

lS780 
(533.90) 

112.574,771 
D. 53001 

16.00l 
(5,1!>0 3~l 
1,859.&.l 

Z7L71 
46.56 
,L0.54 

f.13,l!IJ..711 

7,000.00 
q,OU.&S 
~.600.00 

(34.SOI 
(4,821 

l!t6.!14J I 

l!i'16.64I 
11S,'-ll 

p,5118.40) 

'°-12 
U.3115,ll 

64.56 
4.7l 

69.21 



4nttn l1ullatn•rr1Yl•fd Pl1:1 T11:11 
Dll<lcnuruPur1u,n1 ToJElll Clrail?I• 
IUB1 ~IASTlR D~WW NO,JEW!/IIO/llDtlHoP..l/l!/Clll/70l5/IDl dJ1,ed k1ly ll, 11115111111d &Andtt 1ht tn•IT ~uulJ1!<1nil 

kpl.t:mbtrl01 2lllS 
1epu,111ber_JQ, lOlA 
j 11.tfullotQ lA 51 

PllllWIDII 
Uri■JJdltDd u111mrn-ed 

l!tm\ Uollu! J.1.ltVlllu.■ B.ao .. Vat1!.ft FJ.lr v•1u, 

~.Auou !o8.17'H5 4t<2.l.74 ll,l.97.ll• 2A.,,u1 
b. Ll,Juhllnfo< boel~,ulJof Ul,"1.!l7 U,.!l!l.lL'J7 7,417,51 7,41751 

c. l••l /Ille! Ii.tu. fA•!I 19,7111lA8 D,42l77 1',UO.l~ l~.M•.31 
0 . Hut,u,,r,ofuMl 196.1, l'lU9 151.00 153,00 
! IIAVrr/01 l.lll!.112 U!U9 IOGJl7 l.06£1 

tlotl!S! 

. (Ill ISll1llllon) 

P1t1dcu.Jtlu s.y,,..,,b., 
Sc!rl ...,bet 1a, :tlll~ Milt<h JL2l!U 30,WS I Reio, Notr zf 

Dorl>h"J'P'• "1ot,fmfTr,mmtf110·~ Co:iminnr Um,1ont !"DIA10.1 14,lll:71 UJ19,04 tl,717.:,0 

(<~SSJp(l(f fl11'T1A~t1T11>11onUn, II~ t'N~'I 11,10102- 10,2)7.61 10,699.02 
Soturn Un.a 111v.1;i• Limrtld (fp1m1,,,howrw i11- Mvo.-w1\,in W1'fl11 Pnv~1, 

16,260,ll 16.6i!l,9S 
1,m,••dl noul'l 1 
S..lt101•l Cl,4'17,0II B;'lii!CTiS Cl ll&J.JS 
fnvrr tinuJ ~ .u ~,~. l;OH.<IJ 

P•v•blo iD !1'/P' 111.121 117,711 1177JI' 
nut,\11ru 41,An1◄ 14,341.El tl,1176.1!6 

l,lo,d,JJ,·~Ql-5 

AUllltetl 

lloclil Vall,t P:11111 VIIUf: 

3!Jl~.92 42,07GllG 

1.9,UG.97 19, U5.'.17 
19.171~ 2l,9H.09 

l'lti.1.9 10£,10 
100.55 115-91 

•Pun:~""' co $ec:1.1rn•n flµrcbit•• 1111111111,,,.,n,1 c~ ~nh1111 HO~ -'r)~ tume.!lU.1J M1,ar1U 1r1o 11!1 •mpun,t1 ii"i,t0 (m:iof &.1-.t 10 tha s,v,. "'' pwr th• CERCO,Jer p1HJlm1 n,c to C11t1od P-f~f 

\ll •nd 11u;ff"llf1c M11<~ 3-1, 1011 flnclucl1n1 •n·, •mowu, r«~,...! 11 •~-~11111'1'••11 for ouwn ,.,...i on 1-. J1tl•\1onl,. ••1t•d""* £,lelwakl fnl,nttwCl<lro Yleld Ph,t.(1'111'1 
JnQ UPDII ,,,.,pl~f 111P , n,ount1 l11nnv P.••1 ll>i!foofl "111111>t u,n,lar,otd lo El'tP by51",'6 A«ont1n1ly, lh• 1-111,, tµ, r,ctbon a,n1.S0ttd ,n l.11rof110 of A, .. ,., 

l . F.llf••lu,n al total •ua1, lrnd11:l,n1 u•olffl-• ~,ukuo lat DMTO..NR:U •1111 smm al , ,.,., 1 .. qf taut auonl • • ,i s.a,,,~rlO. lO;ti, s,,1~, .JQ, :1174 •!Id M•u:11 ll. 
1015 •• d'lc/oUd •bo'J• ■r■:IM,od toiolY •• • ~. 1.,, ... ,iu,r,:n .... fl ~•l•d tio<unl>er Ul, 1015, M.rf ~. ~Ol4 and M•Y li, l0l5 ''"'""fV•IY of illll 1r,d•111nd■nl v du■r IHO!•l~d 
by•~• ln .. umom tn.t:l-'11' w.utt •~• 111• '1 ~•rut~t-.,nt. 

tff, In MIJllonl 
P;ardn,111,, ST, lflDtllht ond.d 

JO manlh• cmdt:d J11111ernlm:ro, turendid s,,uembcr 10. 
10U M•r<h ! I, io15 

1O1S 
!~du Nol~ 111 SI 

U.ruutlilt.11 Utt1uiJlt.c:d AWIINI 
T"ctal Co.rnprchOnlr/1 tnc.Clfflt {N .neru, • .s,~tltCMi'lt ol Ptel,t 11ttd Lan, 1,.on.1- 1l>k1J U/9,!S 
A:111/tl•ul1 Cthtr 01a~1n '41 f•I• v.1., ""' ,oa,c1)11•d"' To••! Cct11oohon..,. 

OJ .. U rn;.2;; u :n4i 
II""'""' 
Ta1lll~c1u"' ~ J90,T4 Ullur9 

11011,: 

f 1i,-v,afue of 1111,n 11 .11-S.pul!mt.':1-, ]Q, 1DJS. S«pi1ff'lb,r 11)1 70l-': ~d ,u .. , MAft:h Jl, 1015 ;a;i,d other cfr.1'11■1 '" fi:ttr v•lu" ior the yl'1r lh4n ftf'\de.d u dlu:Wtc:1t ,n lh:.l a:bote 
La.btu-~ra b. ~ cm ,,.,, 'fJlijl OPOIIIXlfl at ih• 1f1daR111\da.r,\~,1t-..i:r~ppa/otedby~ ,rw,urr,•fl\ ,~~,,.11:rur,din lhw fnvlr"'-1~hl1~ 
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Stalt!ffl'"11 al N<t 01,111bur.blo Cll.lh _'low, (NOOJ} ul ""''" India Et11!fey 11~id Pllll uun 

Pallfculo1'1 
Quonu cndcd Sbr ffllllllht CfldCd 

Y•ar ended 
(R• lor-not• 3 & 51 In~,., note J & 5I 

'30•- ·2025 JO•lvo•ZlllS J"-'--:ZOZ◄ 30-5••-1025 l0-"""•?024 ll,Mat-20U 
Uraodltod Umrlrllltd Un•udltcd Unll•dltc,d UnoudJ1od AUdllOd 

C">ll!llaw, fron1 op•nlfnJ aaMlfosol ih<: 1ru•l f2J,JI) 11,41 11.1.54} IJSOI} tl2.701 f49'.!SI 
i'<ld· Qr1h flow• .-.cc111(<! fm!II $1"1'1 / tn.,.1tmonr enl1II•• wl,icJi IOP/CJ'"lt 97Z.SQ !ITT.Jll 554,50 UI0.119 1,09$.17 l.3•14,97 
d,1111b1111ol11 of NCO' a,mp,11od a, ocrrelav1n1 l~111111NOrif 

,'.dd:lreuu"' """""'' tnccmc from lnve1tin111<.IMl<n cl 1he r,un 9,13 u, 3.01 II OH 17.SJ 3!1.50 

Md~Pn:«cd1 rrcm tlllc of mrr1muc1ure tnn.11menu, rnl••wU<ture 111.u or 1hllo1 . . 
of SPV,/Hcldea, c:, ll!l'IU""'"' En111~ od1uu~d for the fellowing 
• ~J:lllrC1ble c•o11aJ ! • Ina 1nd o thor ,,..,. 
• Rel,1od i!ebu .. 1111!11 "'due 10 bt ••nlod from ._,. pvctr.d• 
• DM "1~1111.(<bUI •hf• 1raruai=m, CIU 

" Ptocttd1 rt1nn11•d or pblnt1td III bil reln\'emd II per fl.eilul111an 1!1(7J al i1Ml 
Rr5ul•noru cran·yctner r1f1v11nt ptavllkCn1 of the 1~1 RfBl~ZIIIOl'll 

1\.ddl.P,~cds t1om ~.:,kl cf lnl'r.ubUttwl! jnuitrM.nt.s.. lnlr~mu.ttllfa J.Ueh or s..,1e oJ . . 
share, cl SPV</Koid cc,s or lnoeument Enu,v 1101 dl1ulbu1e.d cw,µian1 m .,, e,rio,, 
pion u, ,.,1n;u1 ~• pe, llceuw11an 18(71 ol 111vlT A•aut.llatu 01 • 11y all"" tele;/>111 
PI0'/11;0,11 ol lf,c ln•fT' Ae~ulollons, U Juch pro«td1 "'" no1 lnlcnded to be IO'lltJl<d 
111b .. ~uenlly 

Leu: rlN'F c:oll en li<lftO'Vl'll'l(l, e,ciuj)iTtl ,mw1,,,1,a~ 111 ony tr;,,m~Ucm a»u •• l!!!!U9) (lft0,6il IW,SOI 1?64-COI lllil533I ("1.551 
por P10lrt •nd l<>H ,ctot,t1k ol 11-.c lnhl 

leu: Debt ••pa-nt ot...,<Un ,...,., (to lotlude p,t,u:lpal •~p•vm..,,11 u "4' 1tN!duJ,d (3210) (SUO) (64.40) . (lq.50} 
£Ml'> except II reJINnted 1fl,o."41r new debt l1ttludll!& o,,er,jJ;iJ1 /attlltle1 Anil lo 
e..dudc ll1l'f debt ,.p>y,,.,nu / dcb1 ,,;1,n.,.,ed INovtl1 """'dcblln ••v lo,m a,, lun,j1 
nlled duouah lliwn<e ol UJUt>I 

ln\<:J\nv 1t.10,,... reu1!11ed 10 bt crc•tcd. under lhe 1crm> or, or PUr\Ulnl 10 lho . 
obll~11lcru ,r,>lflB In .. c:o,dJini;c w1tli, •~v: l it loi n •i•.,mcn1 en101,:il w1ill lion~•/ 
lin1n;,,l 1n1UtUIICII l1<t1T1 wharn il!ft Tru« 01 • nY ol 1t.s Sf'V•/ Hol~eo, lµwe ••.,I•~ 
deb~ or h1I fc,m,i •fl!! <°"~"'°"'· covrn•o11 or ,ny 01hl:r IIIP\l• Uo<i• oppl,c.,b)r to 
debt 1e1:i1rl1101 111uc4 by 111• l•un or •nv of ,n SPV•/ HcldC<J1. or (111) wni, •n~ 
<:or}d:.t.1ari11 ,ov~otl or .1ny other 1t1pul~Oon1,.:u:·plpblc 11:> a~trn,.-1 wmfTI-t',,.al 
barrD"'llilJ ••••l•d by l~e Tn,11 0< •!IY or •l>SfV1/ lbldC<J>, jn,) ?81H"1""1 pur,u...,: lo 
whach ~t SPV/ t{QfdCo q?4!C.lte1 .)( af,n\ 1t-c ~Jr,i111uduU:!: ,nut, ur 1cntr4'Un 
tevcn,..e 01 a,hUaw, t,tun 1:1,1:J, iu1t t (11.lth ''-'• ,c:pccnwn .aucc-r~nt, tfIU'!Jrrwulon 
ierv\c0< ~or••l'!lOflJ, ~ow~r purctw1t •~1•omon1. reose >llfCement, •nd ~ny 0 1ner 

>aroo11<!nl ot • II~~ "''"£•, hv whott .. , n.,rne c.,11,d), or M 

lt>hlJory,judlml, ren~•••DtV• orco«<mmort1•l 11,au""1ia!'•1 or 

leu: Arr/ a~rl•I ~pemj,u,,e on e,rJ1tl-,: • '"'" awneJ / l..,,w by 1"1, 1n,1T, m tho 
u1ent no, fomu,d by debt / t11uhy or fro"! ,cntr•uu•I '"'"'"'' ne•U!d 1n 1rr,, ••,J,er 
\rt.In 
Nclllblllb•r.blc Guh f low~ $1"5] .s:17.1..1 Ja1A1 LD75.76 77.$.66 J.SU.57 

tlnCct1,: 
•I 1nq l.Ollul ,.,.111on dhlribu\""1 N> been p..-.J d'-'tnc tho••• rn11n1h1 cndc-d 30 .S.ptomb.:r 1025 al wh,c;h m~ 1!!0 68 mWllon •• 11tft:1in1n~ 10 qu, ner cndod JI Mud , 102S (FV 102•­
JS: Ir/~ ts4ll.:lo ,.,111.,nl, 

b) C.1hl.low recoJved hom SP~, hlr tl<rncnlfu ended JOS.pl'.l!mber 2015 10,lude, 1rm 114,"4 mllllcn ,.,.,,.,d loom 5PI/ ~ltl!r lhtJ JO~pll,tnbcr Nll5 but 11<,lore lhe blwd ""'"""U 
dale I "- U UOV1mlii,1 :im.S:. 

C) l;.l1hllnw rrc••~ Im•~ i?VI for vrM ~Ni~d-\1 M>,ch 7DH n•chulr1 l/'l~ IJO•m,fjon rr.colvnd lrornth4 5l'V aher JI M•rch Wl~but P<IC.ml IU -~QUI.,...,, 

d) Al per 1he S.curihe• Purch.11e ~a1perron1 d•10d Dttomber 19, 10N, anfmccrn,red ,~om,; t:I< relund.~mount Incl ol •ny a.iu,I coll\ •n4 C'J'!:Ol<>l11<u11d by tile Como•nyu,., 
50i11'i.. in ,eco,,.,mu d1e 'lllm~} 11 10 l:o poi,! bv 1hc lrwt i,, o.., ~•O!:w P,,.,,a t.un4cd l•o:.,Mlc 11.aroru of SOUPLI and wn re<orded "'contr"io:nt <anndo-•1/on PJl••blo ro b001ts or 
the Truu, The lnnt rwcocved INR I Ll4 l'l'lilflll ond 1/'lA 1, 15 m1lh0n m QlFY:& qlld Qlffi6, ,c,µccl,velv from SOlJP1. ai r~p•vmtnt qi ••rm lo•n. ••t~ndc,d I« onw•rd rcrmtt•n:.e lO 
Arnaw Prt .. ,e l•mnl!ll •g•wr the Uta p,,v,~f• whch wa, 1ubHRUJ>nilv paid by 1ht r,ru, lhn 1=!11~11<• h•• not b,.n in,:tudtd ,n rhc rm11', NDCF ulClll• llon, a, ii 1eprrtten11 • 
pnuth,ou1h ltnrti ID Rf MW Pfl'VJ:e Ltmlltd. 
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Noll!.S; / 
The nbove unaudited standalone financia l resulti. fi>r the quarter and si~ months ended 30 September 2025 has 
been revlew~d by the Auctlt Committee and approved by the Bcmrd of Dlre~tors of ~AA Real Ass111s MilMgers 
Limited (formerly known as Edell/1eiss Renl Asseis Managers Llmllc_d) l'Jnvestmenl Manager') at ttielr respective 
mel!tinss hold on 11 November 2025. 

2 We have not reviewed the comparative nn~nclal Information ~P,pe.irfn11 In Statement of Assets ;ind Uablllties, 
Statement of Changes In Unltholder's Equity, Statl!l11ent of Cash Flows. Statement or Net Assets ill Fair Valuennd 
Statement of Total Return at Fair Value as at and ror the corresponding hair yenr ended September 30, 2024 In the 
unnudhed 5tandaloane nnandal resulls, v1hlch have be-en dllc:losed based on m.inagcment airtifled lnrormatlon, 
but have not been subjcctad to a t l!lllew. 

3 The unaudfted Standalone financial resulls comprises the statement which comprises the disclosures ill required In 
Chilpter 4 of the Securities and Exchange Soard or lndlil l"S'EBI") Master Circular No Sl:BI/HO/OOHS-Po0-
2/P/CIR/2025/102 dated 11 July 2025, ;,s amended, lncludtnn anv cu!dellnes and circulars lssued thereunder 
(hetelnafwr cotlec tivelv l!!ferrod to as •s1:e1 Clfcu1ars") of Amen India Energy Yleld Plus Trust (Ike "lnv1r or "TrU!lt") 
ror the quarter and si~ months ended 30 September 202S (wstnndnlone financial results") beiny submitted by the 
lnve5tment M~nager 10 stock ellchanges pursuant to the requlremen~ of Securities and E~charige Board or India 
(Infrastructure lnveslment Trusti) Regulations, 20111 a.s amended, lncludlnc any guidelines and circulars Issued 
thareundllr, ftogcthcr referred .u the ''lnvlT Regulations¥), 

4 Thi! Board of Dfrec1ors of the lnlleStment Man~ger a11proved a distribution of INR 2.75 per unit !or the quar1er 
ended 30 September 202.S to be paid Within five wor"ln11 days from the retard date. 

5 On 8 Mnrch 2025, the Trust acql.llrnd 100'14 of paid up equity c;ipltal or Soben UrJa Private Umlted (formerly known 
as Rcnl!W Sun W,wes Priv.il.e Limited) from ReNew Private Limited (reforrnd as "the sellur") pursum1l to Shore 
Purchase Agreement dated l~ Orm:mber 2024 ("SPA") /\cccrdlngly, the revenue and corresponding e~pense..s 
reported In the stand~lone fln;111ci.il results for vilrlous periods mav nol be comparable. 

6 n,e listed Non-Convertible OabenturCJ arc secured bv the fol101111n11: 
(al a Orsi parl passu charge bv way of hypo1heca1lon Ofl all the Issuer's current arnm and other assets ICllcludfng 
DSR nm:1 DSRA), hath present Md future, includlng: U, .ill the recuilr.tbles. risht, titltl, inWrl!St, bcnents, cloims ond 
demands whatsoever of the Issuer In, to and under all the loans ilnd advances extended by the l,ssuer to the SPVs 
and HOldCo(sl, present and future lcolledllll!ly, th·e "Issuer Lo;uu"); 1111 the lllti!l'lables, rigtu. t itle end Interest and 
benefits of the Issuer in, to and under nil the financins ag;rcemonts, deeds, documents nnd a11rcemcnts or any other 
Instruments {both present and future) which are now ll'Jllltuted or n1av hereafter be eiecutcd by the Issuer whh 
respect to the Issuer Loansi Step ln tights on lhe toan5 sh,,11 be with the Common Seturrtv Trustee. (fill all bank 
nccounts or the lmuir, Including but not llmlted to the Esaow Ao:oum and the Sub•AccouJlts (lncludfng Cash Trap 
Sub Account) llf any) 1exclllding the distribution account and the accounts opened to meet the dcbl service 1e.servc 
ooqulrcmcnlli in rnspact of any Additional Debt) or anv accounrs in substitution thereof that may. be opened In 
accordanc;e wlth tile Debt Securities Doetlments, and lo -111 funds frorn tlrne to tlrne deposited therein {Including the 
reserves), all dCSl!lJ1ated account opened with designated ban~ ,md the Permitted lnveitments or other securities 
representing all amoun(s credhed lo the Escrow Account lexcludlnc hivestrnents or securities created out of 
distribution accounrt; 

(b) a first and exclusive char5e on the CSR and DSRA to be cre,,ted in f,111our of the Common Security Trustee for 
benefit or Debt Ser;urlrle:s under this Deed, and all amounts Ivins tile rein; 
(cl a frm p;irl p.issu pledge over l0o,fi (one hundred percent} of ttie lll!llfty share capttal, compulsorlly convertible 
debenturns, optionally con~rtlbJe dl!bcnturl!5, non-ron11ertlbJe debenture.s llnd iecuritles held by the ls.mer 1J1 ,di 
the Pro!rm SPVs. 
(di pml passu pledge over unencumbered equhv share captr.,I, compulsorily con~rllble ctebentures, optlonallv 
convertible debentures, non-converlllile debentl.lte and .securities held b\l the Issuer and Holdco(sJ In ,111 the Other 
SPVs and Holdco(s) las applicable). 
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7 011 4 March 2025, Tile Trust ht1s lmH?d 38,193,900 unlu ale price of INR 10S.06 per unll 10 lnnitutlonnl Investors 
and has raised runds of INR ~.012.65 million ln iltcordn11c1? with SEBI (Infrastructure fnvestmentTrmu) Regulat ion5, 
2014 as -amended and Guldelfncs for prerer.-entlal Issue ~nd lns1itutlonal placement of unlts by listed ln11ITs of SEBI 
Masuir Orculilr No SEBI/HO/DDHS-PoD-2/P/CIR/2024/44 dated 15 May 202'1, 

8 The Trust has allotted 70,000 Secured, Rated, Listed, Redeemable, Non-Conver1ible Debentures of fuce v.ilue or 
INR 0.10 mllllon l!.lth for an aggreg.iteamount or INR 7,000 mllllon on 6 March 20~ on private placeml!nt basl~. 

9 The Trust retained Its credit railngs of "CRISIL MA/Stable" rrom CRISJL as on 3 November 2025 and "IND 
MA/Stable" from India Rlltincs as on 31 Octobcu 2025, 

10 Under the provisions or the lnvJT Resulallons, lhe Trutt is required to distribute to Unltholders not fes1 than SOW. of 

the Net Dlstrlhutabll! Cash Rows of the Trust for each finRnclal year, Accordlngl•t, Unit Capital conl';llni a con1ractu;il 

obligation to pay cash to the UnitholderS. Thus, in atcol'dilnte ,~Ith the retjuiremenlS of Ind AS 32 • Financial 
lnwuments; Presentatioo, the Unit C~pital contains a Uabillty eleml!nt which should have been clauified .ind 

tfl!llted accordlnslv. Howevet, Pam 4.2.3(a) of SElll Master Circular No. SfBI/HO/ODIIS-Po0-2/P/Clll/2025/102 dated 

11 JUiy 2025, (as amended from time to time) Issued under the lnvlT Regulations, requires the Unit Capital in 
entirety to be presented/classified ilS #Equity", whlcil Is ill v;irlancc from the requirements ortnd AS 32. In order to 

comply wilh the aforesaid SE8! reqµlrements, theTru.st h-as presented unit t;;!pltal ill equity. 

[This sp~ce Is lnten14011ally left blonkl 
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(U) S1atement of Contlncent Ila bill ties 

The Trust has no contingent liabilities as on 30 September 2025. (As on 30 June 2025· NII, 31 Mardi 2025: NII, 30 September 202'1: NII) 

(12) S1atement or Commitments 

The Trust has no commltmenls as on 30 September 2025, (As on 30 June 2025: NII, 3J March 2025: NII, 30 September 2024: NII) 

(13) Statl!ment or Related Party Transactions: 

I, List of related parties as per the requirements or Ind AS 24 - Related Pnrty Dlsdosures 

a) Entity with control over the Trust 

Edelweiss Infrastructure Yield Plus (upto 24 June 2025) 

b) Entity with significant Influence over the Tnm 

SEPL Energy Private Limited (formerly knovm as Sekura Energy Private Umlte_d) (SEPL) • Sponsor and Project Manager 

EAAA Real Assets Managers limited (formerly known as Edelweiss Real Assets Manaaers limited) (ERAML) • Investment Manager 

Edelweiss Infrastructure Yleld Plus (w.e.f. 25 June 2025) 

c) Subsidiaries 

Darbhanca • Motlharl Transmission Company llmlled (DMTCl) 

NRSS XXXI (BJ Transmission Uinlted (NRSS) 
Solzen Urja Pr1111ltl! limited (formerly known as Renew Sun Waves Private limlted)(w,e.f. 8 March 2025) 

d) Entity over which diree10r of lnves1ment mnnilger has significant Influence 

Kenai Advisors UP (upto 10 September 2025) 

II. Ust or related panles as per Regulation 2(11(1v) or thl! lnvlT Regulations wi th whom transactions h;ive taken place during the yenr 

11) Parties to An-zon 

SEl'L fnergy l'rlvalll Limited (tonnerlv known as Sekura Ener&v Prl11ate Limited) (SEPL) • Sponsor and Pro,ecl manager 
EAAA Real Assets Manacers Limited (formerly known as Edelweiss Reul Assets Milnagers L1mltcd) (ERAML) - Investment Manager 
/\xi, Trustee Services Limited (I\TSL) • Trustee or Anzen India Enemy Yield Plus Trust 

b) Promoters or the parties to Anren 

Edelweiss Infrastructure Yield Plus 
Ails Dank Limited 

Ill. Directors and key manag@.r lal personneJ of ERAML 

I) Directors 

Venkalthalam Ramaswamy (Resigned w.e.f 10 September 2025) 

Subahoo Chordla 

SUnll Mitra 

RanJlta Oeo 
ShlVil Kumar 

Bale C Deshpande 
Nupur Garg 

II) Kuy Mana3erlal Personnel 

RanJita Deo (Whole Time Director and Chief Investment Officer) 

Valbhav Doshi (Chief Ananclal OfflcerJ 
Sonket Shnh (Coml)llny Secretary) (w.e.f. S Auoust 20251 

Jalpa Parekh (Company Secret~ry) (Upw 23 July 2025) 
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n 

PJ11lculm Name ol 1el11td fAIIY 

lnte.rett Hpt!nt~ on no,n,a,t\\ltrtlbte 
11, ls 8)11< 1.1mt1td 

debenw11,s 114CDI 

lritcrru Jntbml! on Lo~n 1tYGn 
D11bhlnn• •Mauhon T,.n,.,..,luwn 
company llllllled 

1mcre11._ on Lo• ~ grnn IIR~ )Qll(I (BIT,.n1ml1Slan U.-•1<:il 

fntdlet l ancom&Qn Lo.~n ilw~n so1,cn u11• Pnvo1e ..,,,.,.,, 

lmoron - on opt•~fl,lllr• Dofllh•ric• • M4t1~~r1 fr.m1mi<110n 

ca"""rnhln deb•nror~• !Dall CllmP,lllY lm111lrd 

l1M010\I l!l<•m• on optlon•llv• 11~!.li 101ft IIJI fr;inl!H111icn Umnod 

caoY11rtiblc d11il:rnu, .. IOCOJ 

Darhh•ns• • Moqh~r, fnmunln,an 
lnluen tnr:omc en HCO 

Cofl1/l•Mtlnuuttl 

lnm~• 1ocori,ec• lnv.::11mcn1 '" f.,.,J 
depotlh 

~•11U•n~lif!'t1i!d 

lnvui,,..,n1 II\ flwj d.epo11t1 A,ba.,,_~i..n.tcd 

n°"am1m0n bl filt<~ d"!>0>11' ~•II Oink 1.1m,1<d 

l.Nncwen tlASS)OOCI 151 T1onsmltlloh llll'lUad 

Lo,,n ■''"" Sol,.n U')> Pm•te l•1111tad 

LO.IN repaid ~rbhJ'11!• •/Jlauhan Tr•n''"'"'°" 
CompiUI'/ lo11111,:d 

LO.t.nrap,id IIRSS JOO(f f!J lm1"n"'"'~ \1m,1ed 

(oan r•p•,d linlm" Utjil Pflv.ata ltffN1~ 

R,embW"M:!J~l of ~1ro1.m to JEPl En<111V PovJIC Umlte,I 

fkJmb;ir'1etnc:nt a, upen1ci to £AM llc•I Ancu M•n•c.,m Um11•d 

lrUilc.~(er, A\jl t,uuee .5C'Nfce, UPilled 

~led Ser.la, COit SiPt. Ent:ray fhr1J1I~ llmlle-tl 

0j\lr1!iUtl!lh' to unit holdr.li SUluholi Cl!mdi) 

b1m,b111JC11 ,o """ l!ald~" ~o.>•J\11.,«>rlU.f' 

D11t11but1on 10 unit t,old11r1 £d~lwq1n ln!n1t(ll(tur~ 'tlold Plu1 

D11tnbuticn 10 un,t l)oldtr, SEP~ En<!rp P11va11 i.u!lllL-.1 
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a.u~nc, rn1lod 
(Hol~I M IO 3 I!. i ) 

'10•5ca~ :IQ.Jun-ZS 
Unoudltod UmiddHod 
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lll n • 
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Un~udl~ Un~~•IIIISI lJNiulllt<d .~!Ulod 
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l'JO.ll 11!5 2~ J19.56 76M~ 

794117 SU.II 
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SR 8 C & CO LLP Ground Floor 
Panchstill Tech Park, Verwada 
( Near Don Bosco School) 
Pune • 411 006, lndla 

Chartered Accountants 

Tel : +9 J 20 6603 6000 

Independent Auditor's Review Report on the Quarterly and Half yearly Unaudited 
Consolidated Financial Results of Anzen India Energy Yield Plus Trust pursuant to Securities 
and Exchange Board of India (Infrastructure Investment Trusts) Regulations, 2014 as 
amended, Including any guidelines and circulars issued thereunder 

To 
The Board of Directors 
EAAA Real Assets Managers Limited 
(as 'Investment Manager' of Anzen India Energy Yield Plus Trust) 

1. We have reviewed the accompanying Statement of Unaudited Consolidated financial 
results of Anzen India Energy Yield Plus Trust (the "Parent"), and Its subsidiaries (together 
referred to as "the Group") for the quarter ended September 30, 2025 and half year ended 
September 30, 2025 (the "Statement") attached herewith, being submitted by EAAA Real 
Assets Managers Limited (the "Investment Manager") pursuant to the requirements of 
Securities and Exchange Board of India (Infrastructure Investment Trusts) Regulations, 
2014 as amended, including any guidelines and circulars issued thereunder, (together 
referred as the "lnvlT Regulations"). 

2. This Statement, which is the responsibility of the Investment Manager, has been prepared 
In accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34, "Interim Financial Reporting" (Ind AS 34) specified under 
Companies (Indian Accounting Standards) Rules, 2015 (as amended), to the extent not 
contrary to Inv IT Regulations, other accounting principles generally accepted in India and 
read with lnvlT Regulations. The Statement has been approved by the Board of Directors of 
EAAA Real Assets Managers Limited. Our responsibility is to express a conclusion on the 
Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of 
India. This standard requ ires that we plan and perform the review to obtain moderate 
assurance as to whether the Stalement is free of material misstatement. A review of 
interim financial Information consists of making inquiries, primarily of personnel 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance 
with Standards on Auditing and consequently does not enable us to obtain assurance that 
we would become aware of all sign ificant matters that might be identified in an audil. 
Accordingly, we do not express an audit opinion. 

We have also performed procedures as required by in accordance with regulation 13(2)(e) 
of the lnvlT Regulations, as amended, to the extent applicable. 

4 . The Statement includes the results of the following entities: 

a. Darbhanga - Motlhari Transmission Company Limited 

b. NRSS XXXI (B) Transmission Limited 

c. Solzen Urja Private Limited (formerly known as Renew Sun Waves Private Limited) 

S R BC' CO UP, 1 Lln1lllld Lloblllty P.vt,,.,,hlp v,lth UP lcltntlty NG. Mft•43l8 
R~II. DUice : 2.l, C.m,c strttt, 8lod. 'B', Jr11 floor, Koruta•700 016 
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Chartered Accountants 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the accompanying 
Stc1tementi prepared In accordance with recognition and measurement principles laid down 
in the aforesaid Indian Accounting Standards ('Ind AS') specified under Companies (Indian 
Accounting Standards) Rules, 2015 (as amended), to the extent not contrary to lnvlT 
Regulations. other accounting principles generally accepted in India and read with lnvlT 
Regulations, has not disclosed the information required to be disclosed in terms of lnvlT 
Regulations, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

6. We draw attention to Note 12 of the Statement which describes the presentation/ 
class.ification of "Unit Capital" as "Equity" instead of the applicable requirements of Ind AS 
32 - Financial Instruments: Presentation, in order to comply with the relevant lnvlT 
regulations. Our c.onclUsion Is not modified in respect of this matter. 

7. We have not reviewed the comparative financial information appearing in Statement of 
Assets and Liabilities, Statement of Changes In IJnitholder's Equity, Statement of Cash 
Flows, Statement of Net Assets at Fair Value and Statement of Total Return at Fair Value 
as at and for the corresponding half year ended September 30, 2024 in the unaudited 
consolidated financial results, Which have been dlsc losed based on management certified 
Information, but have not been subjected to a review. 

For S R B C & CO LLP 
Chartered Accountants 
ICAI Firm registration number: 324982E/E300003 

V 
per Paul Alvares 
Partner 
Membership No.: 105754 
UDIN: 25105754BMITOl8451 
Place: Pune 
Date: November 11, 2025 



Anzen India Energy Yield Plus Trust 

SEBI Registration Number: IN/lnvlT/21-22/0020 
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2025 

Sr. No Particulars 

1 Income 
Revenue from contracts with customers 

Income from investment 111 mutual funds 
Interest income on investment in fixed deposits 

0 1/,er Income 

Total income 

2 Expenses 
Operation and maintenance expense 

Employee benefits expense 

Finance costs 

Depreciation expense 

Investment management fees 

Project management fees 

Insurance expenses 

Legal and professional fees 

Annual listing fees 

R•ting fees 

V~luation expenses 

Trustee fees 

Audit fees 

• Statutory Audft fees (including Limited review) 

• Other services (inclu<ling certifications) 

Other expenses 
Tota I expenses 

3 Profit / (Loss) before tax ( 1-2) 

4 Tax expense 

(i) Current tax 

(ii) Deferred tax 

(Ill} Adjustment of tax relating to earlier periods 

S Net profit / (loss) for the period/year after tax (3 • 4) 

6 Other Comprehensive Income 

Items that will not be reclassified to profit or loss in 

subsequent periods 

7 Total Comprehensive Income for the period/year (5 • 6) 

Profit / (loss) for the period/year 

Attributable to : 

Unit holders 

Non· Controlling interest 

Total comprehensive income for the perfod/year. 

Attributable to : 

Unit holders 

Non• Controlling interest 

Earnings per unit (INR per unit) (Face value of INR 100 per 

unit) 

·Ba$iC 
-Diluted 

Quarter ended 

(Refer note 3 & 7) 

30-Sep-2025 30-Jun-2025 30-Sep-2024 

Unaudited 

978.46 

19.56 
8.59 

24.70 
1,031.31 

63.65 
3.72 

401.23 
540.30 

26.38 

10.88 
11.11 

34.34 

0.77 

1.21 

0.55 
0.84 

0.89 

0.06 

51.89 
1,147.82 

(116.51) 

3.79 
(39.81) 

(80.49) 

(0.0S) 

(80.49) 

(80.54) 

(0.41) 

(0.41) 

Unaudited 

1,071.81 
18.26 
14.56 
2.22 

1,106.85 

47.58 
3.49 

398.42 

519.97 
26.09 
8.62 
6.75 

12.68 

0.74 
1.30 

0.53 
0.84 

0.79 
0.06 
7.23 

1,035.09 

71.76 

0.51 
(24.27) 

9S.S2 

(0.04) 

95.48 

95.52 

95.48 

0.49 

OA9 

Unaudited 

611.SS 
17.19 
3.34 

0.33 

632.41 

14.45 

4.55 
160.74 
429.65 

16.36 
4.27 
9.20 

15.46 

0.56 

1.23 

0.46 

0.62 

0.06 
4.82 

662.43 

(30.02) 

3.55 

(33.57) 

(0.03) 

(33.60) 

(33.57) 

(33.60) 

(0.21) 
(0.21) 

(All amounts in INR million except as stated) 

Six months ende<l 

(Refer note l & 7) 
Year ended 

30-Sep-2025 30-Sep-2024 31-Mar-2025 

Unaudited 

2,050.27 
37.82 
23.15 
26.92 

2,138.16 

111.23 
7.21 

799.65 

1,060.27 
52.47 
19.50 
17.86 
47.0i 

1.51 
2.51 
1.08 

1.68 

1.68 
0.12 

59.12 
2,182.91 

(44.7S) 

4.3.0 

(64.08) 

15.03 

(0.09) 

14.94 

15.03 

14.94 

0.08 
0.08 

Unaudited 

1,216.48 
34.75 

7.20 
18.29 

1,276.72 

3S.05 
8.81 

319.59 

854.58 

32.54 

9.46 
18.44 

31.3.8 

1.11 
2.44 

0.92 

1.37 

0.12 

8.65 
1,324.46 

(47.74) 

6.83 

(54.sn 

(0.05) 

(54.62) 

(54.57) 

(54.62) 

(0.35) 
(0.35) 

Audited 

2.,568.45. 

75.72 
14.12 
18.88 

2,677.17 

89.62 

18.68 
751.22 

1,740.31 

67.51 
22.85 

34.99 
64.32 

5.31 

4.87 

1.06 

1.83 

6.50 

0,24 

23.33 
2,832.64 

(155.47) 

15.91 
(8.79) 

(0.25) 
(162.34) 

(0.1S) 

(162.49) 

(162.34) 

(162.49) 

(1.01) 
(1.01) 

Additional disclosure as rcquire.d by Paragraph 18 of Chapter 4 of Securities and Exchange Board of India ("SEBI") Master Circular No. SEBI/HO/DOHS·PoD· 
2/P/CIR/2025/102 dated 11 July 2025 

Sr. No. 

l 

2 
3 

Particulars 

As1e1 Cover (in times) (Reier note 14) 
Debt Equity Ratio (in times) (Rtfer note 14) 

Debt Service Coverage Ratio (in times) (Refer note 14) 

4 Interest Service Coverage Ratio (in t imes) (Refer note 14) 
5 Total debts to total assets (Refer note 14} 

6 DistJibutlon Per unit 

7 EBITDA Margin (Refer note 14) 
8 Net profit margin percentage (Refer note 14) 

9 . Current ratio (Refer note 14) 

10 Net worth (INR In million) (Refer note 14) 
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Quarter ended 

( Refer note 3 & 7) 
30-Sep-2025 30-Jun-2025 30-Sep-2024 

Unaudited 
1.81 

1.30 

1.92 
2.07 

0.55 
2.75 

79.46% 
·7.80% 

0.51 

14.49.9.16 

Unaudited 
1.85 
1.25 
2.32 

2.51 
0.54 
2.75 

88.94% 
8.63% 

0.54 
15,119.23 

Unaudited 
2.69 

0.60 

3.49 
3.49 

0.37 

2.45 

88.61% 
·S.31% 

9.34 

12,439.77 

Six months ended 

(Refer note 3 & 7) 
Year ended 

30-Sep-2025 30-Sep-2024 31-Mar-2025 

Unaudited 

1.81 

1.30 

Z-12 
2.29 

0.55 

5.50 
84.37% 
0.70% 

0.51 

14,499.16 

Unaudited 

2.69 

0.60 
3.52 
3.52 

0.37 

4.90 
88.23% 
-4.27% 

9.34 
12,4)9.77 

Audited 

1.87 

1.22 

2.98 
3.11 

0.53 
9.80 

87.19% 

-6.06% 
0.54 

15,504.55 



Anzen India Energy Yield Plus Trust 
Consolidat ed Statement of Assets and Llabilities 

Particulars 

ASSETS 

Non-current assets 

(a) Property, plant and equipment 

(bl Right of use assets 
(c) Capital work-in-progress 

(d) Financial assets 

(i) Other financial assets 

(e) Income tax assets (net) 

(e) Other assets 

Tota.I non-current assets 

Current assets 

(al Financial assets 

(i) Investments 

(ii) Cash and cash equivalents 

(iii) Bank balances other than disclosed above (ii) 
(iv) Other financial assets 

(b) other current assets 

Total current assets 

Total assets 

EQUITY AND LIABILITIES 
EQUITY 

(a) Unit capital 

(b) Distribution- Repayment of unit capital 

(c) Other equity 

Total equity 

LIABILITIES 

Non-current liabilities 

(a) Financial liabilities 

(i) Borrowings 

(ii) Lease liabilities 

(b) Provisions 

(c) Deferred tax liabilities (net) 

Total non-current llabllltles 

Current liabilities 

(a) Financial liabilities 

(i) Borrowings 

(ii) Lease liabilities 

(iii) Trade payables 

(a) total outstanding dues of micro and small enterprises 

(b) total outstanding dues of creditors other than dues 

of micro and small enterprises 

(iv) Other financial liabilities 

(b) Other current liabilities 

(c) Provisions 

(d) Income tax liabilities (net) 

Total current liabllltles 

Total equity and liabilities 
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(All amounts in INR million, except as stated) 

As at As at As at 

30-Sep-2025 30-Sep-2024 31-Mar-2025 

(Refer note 2 & 7) 
Unaudited Unaudited Audited 

31,413.76 18,267.14 32,454.87 
179.66 193.37 

56.52 -
6.97 6.19 17.00 

96,73 29.56 95.87 
3.05 

31,756.69 18,302.89 32,761.11 

1,222.86 949,12 814.28 
28.37 16.72 612.79 

480.38 155.00 452.00 
803.56 648.96 858.01 

42.28 17.33 17.50 

2,577.45 1,787.13 2,754.58 

34,334.14 20,090.02 35,515.69 

19,571.53 15,624.79 19,571.64 
(245.92) (78.23) (98.78) 

(4,826.45) (3,106.78) (3,968.31) 
14,499.16 12,439.78 15,504.55 

14,288.67 7,456.07 14,340.56 
164.85 - 181.67 
67.36 2.80 65.11 

244.10 308.18 
14,764.98 7,458.87 14,895.52 

4,630.36 4,618.46 
18.29 19.64 

3,97 5.86 5.93 
89.62 32.32 120.26 

75.87 20.59 79.90 
246.30 131.42 267.67 

1.40 0.71 1.19 

4.19 0.48 2.57 
5,070.00 191.38 5,115.62 

34,334.14 20,090.02 35,515.69 

I 

\ . 
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Anzen India Energy Yield Plus Trust 

Consolidated Statement of Changes in Unit holders' Equity 

(All amounts in INR million, except as stated) 
A. Unit capital 

Particulars Number of units 
Balance as at April 01, 2025 196.19 
Units Issued during the period 

Issue expenses 

Balance as at September 30, 202S 196.19 

Balance as at April 01, 2024 158.00 
Units issued during the period 

Issue expenses . 
Balance as at September 30, 2024 158.00 

Balance as at April 01, 2024 158.00 

Units Issued during the year 38.19 
Issue expenses . 
Balance as at March 31, 2025 196.19 

B. Ot her equity 

Particulars Retained earnings 

Balance as at April 01, 2025 (3,968.05) 
Profit for the period 15.03 
Other comprehensive income for the period 

Total comprehensive Income for the period (3,953.02} 
Distribution during the period (873.08) 

Balance as at September 30, 202S (4,826.10) 

Particulars Retained earnings 

Balance as at April 01, 2024 {2,281.01) 

Profit for the period (54.57) 
Other comprehensive Income for the period 

Total comprehensive Income for the period (2,335.58) 
Distribution during the period (771.04) 
Balance as at September 30, 2024 (3,106.62) 

Particulars Retained earnings 

Balance as at April 01, 2024 (2,281.01) 

Pront fort he year (162.34} 
Other comprehensive Income for the year . 
Total comprehensive income for the year (2,443.35) 
Distribution during the year (1,524.70) 

Balance as at March 31, 2025 (3,968,05) 

[This space is Intentionally left blank) 
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Amount 

19,571.64 

(0.11) 

19,571.53 

15,624.79 

15,624.79 

15,624.79 

4,012.65 

(65.80) 
19,571.64 

Other Comprehensive 

Income 

{0.26) 

(0.09) 

(0.35) 

(0.35) 

Other Comprehensive 

Income 

(0,11) 

(0.05) 

(0.16) 

(0.16) 

Other Comprehensive 
lntome 

(0,11) 

(0.15) 

(0 26) 

(0.26} 

Total 

(3,968.31) 

15.03 
(0.09) 

(3,953.37) 

(873.08) 
(4,826.45) 

Total 

(2,281.12) 
(54.57) 

(0.05) 
(2,335.74) 

(771.04) 
(3,106.78} 

Total 

(2,281.12} 

(162.34) 
(0.15) 

(2,443.61) 

(1,524.70) 

(3,968.31} 



C. Distribution-Repayment of Capital 

Particulars Total 

Balance as at April 01, 2025 (98.78) 

Distribution during the period (147.14) 

Balance as at September 30, 2025 (245.92) 

Particulars Total 

Balance as at April 01, 2024 (75,08) 

Distribution during the period (3.16) 

Balance as at September 30, 2024 (78.23) 

Particulars Total 

Balance as at April 01, 2024 (75.08) 

Distribution during the year (23.70) 

Balance as at March 31, 2025 (98.78) 

Note: 
As the Trust had reduced the Retained Earnings (under Other Equity) for the amount of NOCF distribution in the nature of repayment of capital in past 

per iods, in terms of Clause 4.2.8(b)of the SEBI Master Circular SEBI/HO/OOHS-Po0-2/P/CIR/2025/102 dated July 11, 2025, the Trust is required to 
regroup the figures lor Retained Earnings (under Other Equity) for prior periods presented in the Consolidated Unaudited Financial Information and 

shown the same as a separate line item on the face of the Consolidated Unaudited Statement of Assets and Liabilities. Accordingly the Tru-st has 

regrouped the Repayment of Capital from Retained earnlncs to Distribution-Repayment of Capital. 

[This space is intentionally left blank) 
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Anzen India Energy Yield Plus Trust 

Consolidated Statement of Cash Flow for six months ended 30 September 2025 

(All amounts in INR million e.cept as stated) 

Particulars 

Cash flow from operating activities 
Loss before tax 

Adjustments to reconclle loss before tax to net cash flows: 
Depreciation expense 

Interest income-on investment in fixed deposits 

Interest income 011 income tax refund 

Income from Investment in mutual fund 
Property, plant and equipment written of/ 

Remeasurement of Lease Liability 

Liabilities no longer required written back 
Finance costs 

Payment towards transaction e•penses 

Operating profit before working capital changes 

Working capital adjustment 

(lncrease)/Oecrease In Inventories 

(Increase)/ Decrease In other as·sets 

(Increase)/ Decrease In other financial assets 
(Increase)/ Decrease in trade rccelvablcs 

Increase I (Decrease) in trade payables 

Increase/ (Decrease) in provisions 
Increase/ (Decrease) In other liabilities 

Increase/ (Decrease) In other financial liabilities 

Cash flow generated from operations 
Income tax (paid)/ refund received (net) 

Net cash flow from operating activities IA) 

Cash flow from investing a<Uvltles 

Purchase of property, plant and equipment(includlng capital work-in-progress and 
capital advances) 

Acquisition of property, plant and equipment#-

Acquisi tion of other assets ( net or other liabilities) 

Payment towar~s Cost of acquisition 
Paymer\l towards contingent consideration 

Payment towards transaction expenses 
Investment in fixed deposits 

Proceeds from maturity of fixed deposits 

Investment in mutual funds 

Proceeds from sale of investment in mutual funds 

Interest received on Investment In frxed deposits 

Net cash flow from/(used In) investing activities (BJ 

Cash flow from financing activities 

Proceeds from issue of units 

Payment of unit issue expenses 

Pr oceeds from term loan 

Repayment of term loan 

Repayment of short term borrowings 

Acquisition of borrowings 

Proceeds from issue of non convertible debentures 

Payment of debt issue expenses 

Lease payment 

Payment of distributions to unit holders 

Payment of interest on non convertible debentures 

Payment of Interest on term loan 
Payment of other finance costs 

Net cash flow from/ (used In) financing activities (Cl 

Net lnc_rease / (decrease) in cash and cash equivalents [A+B+Cf 

Cash and cash equivalents at the beflinning of the period/ year 
Cash and cash equivalents on acquisition 

Cash and cash eauivalents at the end of the period/ year 
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Six months ended 

30-Sep-25 

Unaudited 

(44.75) 

1,060.2.7 

(23.151 
(0.63) 

(37.82) 

47.04 

(21.13) 

799.65 

22.29 

1,801.78 

(26/361 

70.07 

44.75 

0.34 

(2.85) 

(1.84) 

1,885.88 

(2.91) 
1,882.97 

(99.74) 

(5.19) 
(13.29) 

(23.93) 
(158.58) 

140.20 

(3,347.26) 

2,976.55 

7.53 

(523.72) 

(61.09) 

(64.401 

(27.57) 

(6.36) 

(1,020.21) 

(578.85) 

(185.15) 

(0.02) 

(1,943.66) 

(584.411 

612.79 

28.37 

Six months ended Year ended 

30•Sep-24 31-Mar-25 

(Refer note 2 & 7 ) 

Unaudited Audited 

(47.74) (1S5.47) 

854.58 1,740.31 
(7.20) (14.12) 

(0.58) 
(34.75) (75.72) 

(17.961 (17.96) 
319.59 751.22 

12.66 

1,066.S2 2,240.34 

0.62 

13.54 21.51 

40.55 (122.16) 

139.27 

11.S9 7.56 
0.41 (0.51) 

4.54 120.29 

(25.11) 29.45 
1,112.03 2,436.36 

(17.84) (36.31) 

1,094.19 2,400.06 

(0.43) (7.20) 

(15,262.31) 

(718.811 

(6.00) 

(553.90) 

901.80 
(2,154.00) (15,978.61) 

1,921.19 15,921.58 
6.90 21.38 

(226.34) !1S,682.07) 

4,012.65 

(4.82) 

4,600.00 

(10,248.52) 

(520.03) 

10,732.40 

7,000.00 

(56.54) 

(3.86) 

(774.20) (1,548.40) 

(305.33) (646.64) 

(58.73) 

(0.13) 
(1,079.53) 13,257.38 

(211,68) (24.63) 
228.40 228.40 

409.02 

16.72 612.79 



Dlsdowru Pununnt To SEBI Orc:uf~n 
11• 1raounu 1ft 11,, .ia,,.w,:"' 1lMr,i,ilttla1d 

11111 MAITt.•C<K<WA• NO, 1111/IIO/VGlll,,r..D,lfP/Ct,VICIS/ICI oblNI 11 .liilt lllU l1t•r,IUMr, 1M , .. IT ..,..i,it..,,f 

,., .Sl>tcffl(nl ol llt1AS1ct1 •1 r .i, v.i •• ~ .. , s.:i,,,.h, I D, mll , .. ,., .... 1 hlcrwf 

lD•Sq•U 

,-.. 
llnaHll<d 

, .. ,v,i... ,,1,vnic 
l\.. .\n~, Jl,UUI ,n.44045 
D. Ult~lllu 1"1 bed, r.>luol 19.IJUS i,.u, .,, 
C. /ICI ,l\lrt Y;luc (~•ft( 14,179.15 22.0UI 
tl,fflonbcro.l•• • l?G.l!J Ul.l!I 
f.ll~VIC/DI 11,,0 tun 

11am: 
I. Pivlrct,vhe ,.,,,uo ol h lrV.t!iic ol JU>dU111 lcournuJQ..lllll 

P>nkubrs l O-lfp-lS JO-:rtp,2~ 

IRcfunat:11 
D•1bhM-c,, • hlaJurl fi,nfflllUl:n Cottt1,..,Um1tcd ro1,m:n 11,I U.71 u.sn~ 
nMS lllCXI IOI Tr,nunlnlcn Umllo.l rHASS'I ll,IOlD2 10.:u.61 
Sollrn IJ1f a Pltnlo ltm,lc~ f10Ufl'f llcrmt1ly l n:-.. n 11 nrin:.-

IG,J'°-11 
Sunw>•N P1,v•la lmi11c,l l'KS1•m.•1. 
Sublcbl 1VU,llo1 U,1U,'9 
111,1r AUcU HUI ill.II 
Tawl.1ue11 •l.44lLU JU~UJ 

JO-S.p-11 JI-M,,,-u , .. , ..... ,.,,.,, 
u .. - Audllc,I 

'"''"'""' 
,,r,v,kle l oGk..,-.illtc r,1tv,fllr 

10,17.lD0l Z•1,lS'J.5J JS.SIS.5'J U ,O,Jll 
,.uo.u 1,i5o.l5 10.011.J~ 1a.au 14 

11.•M,n IL1Gf.l:l •~.sous n,our.i 
UIDO ,no:1 1,u, 1'5 l? 
1a.11 lllS,7S no, llt.5& 

Jl,Mo,,lS 

U,11'1.ll 
10.sncu 

IUSUS 

ot,m.n 
l.Q;UJ 

Q.GD,11 

1. rll, •.>lu<I ol lC1.:'2uc1t (intlud,rg praJcrt ... , t 1:r~,, up la, o:JTCl,NASS .. Hounar f.iir ·-al cct.ll :neut n JI lrplcm~tt JI!, lOll, s.i,i .... ~tt lD, IOlA .. d 1.1.&rth l l, 101~ .. 
dn:!aicd .>llovc >t: !:Ir.rd ~d•ly on the f;,, ¥.>!\l)llllff ,...,,., dJlr:I llovcmllc, 10, llll.S, :,Uy ,U. Jat4 Jnd MJy Mi, 1015 1<1p::<1r.<l1 ., lhc ,o,!rp•ndtnl ""'" lp~co,tc:I l:t lho 
,,,vcun,cnt mollUttf ur,,ftr thc- hAr fl tC'Ul):,UN: . 

I, Sate~motfaul"chun.l!r~1v,11,, 

Sf• tmJft.lln Sl• m:ont11, 
'rt.1f ,inJtd 

11ndclJ t ndtd 

l'>lllnibn JO,Jcp,U lO-kJ,•I◄ Jl•All1'.ts 

(ftcl<I ""'" J 1111 
u .. 111111,d UnutUU audited 

for.I Comrirc>icni,,c Jm»nlC l•n ::c:r 1"e sr.:urmr:nt or l'1or1t Jtill t,ot~I IC!M 1s1.rn (llil.1~1 
Md/ncuh Dlh:r OUnea Ill r, lt ""'·~ •• , .. ,o: ••rd Ill T<IUICom~tehrncJ•• .,,,, ... l.SWl ~1151 l.U7,Dll 
raul wruun ~I.JI IU.U J.OSU!J 

ffot.1: 
r,,rv.:lut al •nm n •t StJltcmbc, JO, ltllS, ;:pltlnbtt JD. JOH ,nd •1 >t A!Jtth ll, ZlllS .>nd ollm ch•nc,n, b1n,h,c for thqvr lh!O e~Cd >I J.1w:1od"' lhc,tc\C u \la,.,, 
M1cd on r,. • """""1 '"'°'' ol 11•• ""''IK'II"'•• •Alt< ...,,.11in:r:I ~, 1hcl••~""''"' m>-"'CC't vnll« 1tu: 1n,1r n,cuuv:m. 

j iNITIAL FOR IDENTIFICATION 
BY 

~ .. 
SRBC&CO LLP 



Statement of Net Distributable Cash Flows (NDCFs) of Anzen India Energy Vleld Plus Trust 
(All amounts In INR mllllon except M stated) 

' 
Pardculars 

Quorti,r ended SI• months ended Year ended 

(Refer note l & 7) (Ref•r not< 3 & 7) 

30.Sep-2025 3().Jun-202S 30-Sep-2024 30-Sep-2025 30-Sep-2024 31-M;rr-202S 

Unaudited Uni!Udll•d Unaudited Unaudited Unaudited Audited 

cashflows from operating acllvllles of the Trust (27,411 11.41 (21.51) 116.01) (22.70) (49.951 

Add: Cash flows received from SPV's / lnve.stmenr entltle5 whlch represent 972.80 937.29 5S4.50 1,910.09 1,085.17 2,344.97 

d/Jtrlburlons of NDCF computed as per relevant framewC11k 

Add:Tre;uury Income/ Income from lnvesrone acUviUes of the Trust 9.73 I 35 8.01 1108 17.52 38.60 

Add: Proceeds from sale of infrasHucture Investments, inlrutructurc asscti or 

shares of SPVs/Holdcos or lnve5tmcnt Enlity odju<red for the following 
• Applicable c.ipiral gains and 0Ihcr ta,es 

• Related de_bts settled or due 10 be settled from sale proceeds 
• Directly attributilble trancactlon com 
• Proceeds relnvened or planned to be reinvested as per Resutatlon 18(7) ol 

lnvlT Reuulatlons or any other relevant provisions of the lnvlT Regulations 

Add·Proceeds from ule of lnfrawucture lnve_stments. Infrastructure assets or 
sale of shares of SPVs/ Hold cos or Investment Entity not dlsttlbuted pursuant to 

an earlier plan to re-Invest as per Re9ulation 18(7J of lnvlT Regulations or •ny 
other relevant provisions of the lnvrT Regulauom, ii such prnceeds are not 

Intended to be lnvcited subsequently 

Less:Flnance cost on 8orrowlngs, C!JICludlng amorunlion of any 1r.insact1on (383.39) (380.62) (153.50) '764 00) (305.33) (663.55) 

cosIs as per Profit and Loss account of the Trust 

Lfm:Oebt repayment atTrust level (32.20) (3U0I (64110) (34.50) 

less:nny reserve required 10 be created under the terms of, or pursuant to the . 
0blleaIloos arisinE In attordance with, any: 

(I) loan ;igreement entered wilh financlal ln<ututlon, or 
(Ill terms and conditions, covenants or any other stipulations applicable 10 debt 
securities Issued by the Trust or any of Its SPVs/ HoldCos.or 
(Ill) terms and conditions, covenanu or any other stipulations ;ippllcable 10 
C!Jlternal commC?<ciol borrowings availed by the Truit or any of Its SPVs/ 

HoldCos, or 
(lvl Offreement pw,uant to which the Ttlut operates or owns the Infrastructure 
asset. or g·l?ner.nes r<?Vonuc or c.>!:hflows from such .>uct fsuch at. concession 
agreoment, transmrsslon services agreement, power purchase agreement, lease 
agreement, and any other agreement al a like nature, by whatever name 

callt..od): or (v) statutory, Judiclal,regulaI01y, or governmental stipulations; 

Less: any c;ipital e•pendltule on 1?J1lstlnI: auets owned / lea1ed by the SPV / 
Holdco. to the eJtte_nt nut lunded by debl / t!quity or from contractual rcs~rves 
created In the earUer years 

Net Olmibutable Cash Flows 539.53 537.23 387.47 1,076.76 774.66 1,635.57 

Notes: 
a) INR t.020.21 million distribution has been paid during the six months ended 30 Seplember 202.5 of wh,ch INR 480,68 million Is pertaining to quarter ended 31 March 202S (FY 2024· 

25: INR l ,548.~0 mllllon). 

b) Cashflow received from 5PVs for si• months ended 30 September 202S lnclude5 INR 124,44 million received from SPV after the 30 September 2025 but before the board meeting 

date I e. 11 Novefflber 2025. 

cl Cashflow received from SPVs for year ended 31 March 202S excludes INR 139 million received from the 5PV Mter 31 March 2025 but pertains 10 previous year. 

d) As per the Se<:urttles Purdme Agreement dated December 19. 2024, any rec;overed Income tax refund amount (net of any actual costs and expences Incurred by 11\e Company I.e., 

SOUPL. In recoverrng the same) ls to be paid by the Trust to the Renew Private Umitcd (erstwhile parent ol SOUPl) and was recorded as con11ncent cons,demlon pJyable in boolts of 

the Trust. The Trust received INR 11..14 million and INR 2.15 million In Q.IFY26 and 02FY26, respectivelv lrom SOUPL as repayment of term loan, Intended for onward remittance to 

Renew Prlva1e Limited aaalnst the said payable which was subsequently paid b\l tile Trull. This remittance has not been Included In the Trust's NOCF calculntlon. as It repI~1cn11 a 
passthrough item to Renew Private Limited. 
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Statement of Net Dlstrlbutable Cash Flows (NDCFi;) of underlying SPV's: 

I) Corbh1nr• • Mo llharl Tran,mlnlon Comp• n~ Limited f DMTCL') 

Parth:u,IUJ 

31l-Sop•2025 
Unoudllcd 

C..n h now fram c11r.,aClnt i1c.lMllc1 ,s per ~sh rlow sun..cment of SPV 309 69 

.l\ddtT,e.1stlr•1 income/ fncom~ from fm;euina 41CIAV1tie.s 1.32 

Add:Procveds lrom ulc of lnft,u tn.icture 1t1YCJtm~nu, 1nfr.1muc-turc usct.s or ihar-es ol SPV, or 
l11vcstm~n, En11ty ;sdju11cd for 1he. fallowine 
• Applic.rble aplt,1) f(.lflU 11nd other I .D~t:, 

• Ro~tcd dcbt.1 ;;cu!cd o, due to be ~citied from 1..1ht p,occcd:1 
• 01rectlv o1tl'nbutobkJ tr~,u,:ie1lon co~o: 

• Procud1 rc.invencd or planne,d ta be reln11cnad 1u per Re-aul.Dtlon l-8(71 of lnvrT Reftui.rion.s o , 
Dny Other rt!le\lant ~ro\'h,lo1ttof th!! lmilT Rtogul41l0n:1 

Add~Ptocrcdi from Ji'le of [nrr.111rui:ture lnvc.sCtflenu, lntrascrucuuc aur:u er nl~ of dr,u1!s ol 

SPVs or tnveument En11ty not d11tribuled PUll"-'lnt ro ar1 eulter '*'" 10 r-r•invest u per 
ResulallC"n 18{71 of rm-lT Rc:au',tlans o, anv c1he, rcle.v.111 provi11on, of l~e lnvfT ~cnuJ11tiaru. if 
s.uch p,occedl iarc not intended to be 1nvc.l tad sub~eque.ntfv 

Lv,:s Fin11nce cCMi on Borrowing.s, e1u:IUdil'IC amorti5;HJon or any tr.lttSl'lct lon COH~ a.s per P,ofit and 
Lon Account .1nd 1n'f 1h.1reholdcr debt / l0,1n hom Trust 

t e« :Oebt ,~oil..•fn'u~n\ (to include prlnclpil rt:pnvnt1t.ttl.S a~ vcr ichoduled EMI"• e,tepl lj 
refin-..nced lhrough new d~bt U,.Clud.i.oi: D\'etdr;th f1mlltlu. and 1·0 e_icc!udi: any di:bt rep.,ymrnts / 
dc:!bt ,eflnaru:e.d throu,th new debt, In arw fotm or cqullV raise .11 wc:11 u rcp,lymi:mt of Qny 
slt.1rcho/d(!r d.cbt / loan from Trun) 

le-sr. any res.ern requln~d to b-e created Ulfdcr lhc terms of. er punu;int 10 ;he obHgiJtlons ari~B 
In accan:f11nce w111\ ,1ny; tlJ foan .1g,cc:-ment entered with b;ink, / tin11ncl~l 1ns11t'-ttfon from Whom 
1hc T,u~t or ~nv of 1u SPVs/ HaldCoi. h.Jve av;uhtd dobt Dr {11) ic,m, ind c0ndit10M, covun,n1, o, 
ai,y other s11pul.a~10n$~SJ:>l1ubtc to debl securmes issued bt tht! Trun or ,11ny of IH ~PV,/ HaldCM, 
or f1l1) tcrm.J .Jnd condl1'1>ns. cov0n:.n11 or tany other stlptJJ.nlons ilPPHc:.tble to e.;H:r,-~I 
cammercL1t borrov,lt1111 a1,1J1lcd by the T,u.u o, any or 1u SPVI/ HoldCc1, o, ftvl rtarecmi:nt 
pur~u!lnt to which 1hc SPV/ -HcldCo operJ tes or owns the lnfr-a.1ttucture a.s1-=t, or ecn,muu 
rcvenuc or cu hrJows ft-om such .USl!t hue~ IS, conce.u1cm i l tCc-ment, tr.1Mml$l.1on services 
ogrecmant, pcwer pwch1u.e il£ttement, lr;u,e aa:rnmenr • .and ilny other .aarcomi::nt cf a h~c 
~11Jre, by wha1e..,er nime c;illecf), or tvl uaru1ary, Judfc1.al, regul;uory, or a0v1Hnment1I 
Hlpul:uior.r. er 

Lltu·arw apt11I e•p:cndi1ure Cfl c.l1nin1 o:nseu awned/ fused b-y the SPV / Holdco, to 1t,o n•Mnt (00•1) 
l'lot fu"dcd b'I' dL'bt / equlty a, t,am rn-1c,-..,r.s ere.red 1n the tnrlier years 

~dd: Sutplus c.iuh av,111.lblc in the SPV 

Net Olmlbutabltt Cnh Ffowc 350,97 

(Thi• sp,<o ts lnlentlon,nv loll bl, nk) 

INITIAL FOR IDENTIFICATION 
BY 

SRBC&CO LLP 

Quant, ended 
(R•ler nolc 3 ) 

lO•lun.J02S 
LJna:uJilcd 

23109 

l i82 

(l 37) 

ll!.63 

105.17 

IAU 1moun1J In INR million eac,p1 IS ll• tcd) 
Sht months e r1ded "earcndtd 

(Reier note JJ 

30-S•u•ZOZ• 30-Sep-l015 lO-Sri,-2024 ll•M.r-2015 
Unaudltc.d UniJUdll.t d una.uCIJttd AUdllod 

329.97 640.78 623.60 1.272.45 

s.es 3.14 11.39 25.l? 

. 

. 

008 fl.411 fO.• J l f~ 9l l 

•• 61 1492 14 92 

llS.91 656..14 649.41 1.306.62 



Iii NRSS XXXl[B) Transmission limited ('NRSS'I 

(l\llomounts In INR million, "-XCl!ptasst~tedJ 
Quarter ended Six months-ended Year ended 

Partlculnrs IRefar note 3) (Refer nale l) 

30-Sep-2025 30-Jun-zozs 30•Scp-Z024 3D•Scp-2025 30-S..p-2024 31-Mar-2025 
Unaudited Unaudited Unaudited unaudited unauaue.a I\Udltcd 

Cash flow from operalins acllvlt!cs as pc, Clish Flow Statement al SPV 259.14 218.13 277.27 ~n.n 493.30 981.64 
Add:Treasurv income_/ income from Investing acI ivlIies l.98 7.37 4,10 9.lS 7.9S 29.J0 
Add:Procccds from sale of /nlrauructurc lnvestmencs, lnfrasuucture assecs or shares of SPVs 
or lmIe,Imcnc Ent1Iv adjusccd for chc follov,lnc 

• Appllca~I~ caplcnl r,ain, and other ca~• 

• Related debts sculed or due to be settled from sale pI0<0eds 
• Directly altrlbutable transacllon cc>Sts 

• Proceeds rclnvesccd or planned 10 be relnve>ted as per Reaulntlon 18(7) at lnvlT Regulalions 
or iJOV olher relevant provisioM of lhc JnvlT Ri!ffulalions 

l\dd:Proceed5 from sale orfnfrastructurc lnvl!J1mems. inlritsttucture as-\c:11 or 113fe of shmes af . . 
SPVs or Investment Entity not dt,culbuted pursu;,nt t.o iU\ earlJer plan to ,t.. ... invest ;iis per 
Rc&0latlon 18(7) ol lnvlT Reculat!om or any o cher relevant pro,I1I0H1 of the lnuJT RegulaIians, 
i f such proceeds are not Intended to be lnve>ted sub1equently 

lt!-u:An;tnce: cost on aonowtng.s, exc,udiflU illnorlis11Hon er .;my 1,__._1nso1ctlon cos11 as- per Profit 
~od loss /\ccount and any shorehalder debt /loan from Trial 

lots:Debt l l'paymcnt Ito lndude p1ineipaf repaymenu as per schcdulL'd EMl's el<cept ii . 
refinanced tl1touch nL'\'1 debt lncludlng overdnlt rocilltles and to el<cludc nny debt repayments 
/ debt refinanced throuch new debc, In any farm or equity ,aise a, well as repayment or any 
shareholder debt / loan from Tru1t) 

te11: any re<ervc n,qulrcd 10 b• cre>1ed under the Ierm1 of, or pursuant to the obllcacioni 

orl1lnr. In accordance with, any: (I) loan •crccmcnt entered with lwikl / financial lnslltutlon 
from whom the Trust or any al ils SPVt/ Horde .. hove av,illcd debt, or [ii) term1 and 
condfl,ans, cnuenants o, ony othor 11lpulat10n, appllcable lo debt securflles lnucd by the 
Tru,i or any of Its SPV,/ 1-loldCos, or 11111 terms and condlcl on1, covenanls or any othor 
stipulations applicable 10 c,ccrnol commercial borrowings .,,,.,nod by Ihc Trull or any of lu 

SPV,/ HoldCos, or (IY) acrccmenc pursuant 10 which lhe SPV/ /foldCa operates or owns chc 
lnlra11ructurc uset, or scneratcs revenue or ca,hflows from 1uch ancl lsuc~ as, conce_ssfon 
aureen1cnt. tr,,n.sniiulcn se-,vices .1r:,eement, power i,u,chaH! c,greemcnt. lc.ase ilf!rcan11mr, 
,rnd 11n'f other il&reeme,u of a like m1111rl!, by whatever n:1n1e cJlll!d); or (11) ~taturo,y. judTciJl, 
l't!Ct.lllltory, or oovernment.:,t UlputalloM; .or 

lcu~ny caphal c,cpcndlture an c•ls1lnr, ,.,et< owned / lc»cd by the srv / Holdco, to tho 
eltcnt not funded by debt/ equity or from reserves treated In lh• earlier yeau 

,0,00 (1.26) . 11.26) 

Net Dlltrlbul.lblu Clish Flows 261.12 224.2Q 2.Bl.37 48536 501.25 -1,010.74 

IThis sp•cc ls lnlentlonally left blank) 
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1111 Sollcn Urja Private Umlted ('SOUPL'I (formerly kno,•Jn as Renew Sun Waves Private Llmltedf 

fAII ijmounls in INR million, i:xcept as stated) 

P.Jrllculan Quarter ended SI• months ended 8 March 202S IO 
(Refer notl! 3 & 7) (Refor note 3 &7) 31 March 20.25 

l0•Sep-2025 30.Jun-202.5 30-Sep-2025 31-Mar-Z.0Z.S 
Unaudl1ed Unaudited Unaudited Alldltnd 

Cash flow from operating actlv!Ucs as per Cash Row Sratement of SPV 279.93 487.73 767,66 137.52 

Add:Treasury Income/ Income from lnves1lng activities ~.31 5.9S 10.26 8.3•1 

Add;Proceeds from sale of infrastruclme lnves1men1s, inlrnnructure assels or shams al SPVs or . 
lnvestmenl Entity adjusted lor lhe lollowlng 
• Applicable capital gains and 01her laxes 

• Relalcd debts sclllcd or due to be settled from sale proceeds 
• Directly anrlbulable tran5.lction costs 

• Proceeds reinvested or planned 10 be reJn11es1ed as per Renulallon 18(7) of lnvlTRegulatlons 
or any other relevant provisions ol 1he ln•IT Regulations 

Add:Proceeds from sale ol lnlrastructure Investments, inrrastruc1ure assets or sale of shares ol . 
SPVs or Investment Entity not distributed pursuant to an earlier plan 10 re-Invest as per 

Rcgula1fon 18(7) of lnvlT Re11ulallons or any other relevant provisions of the lnvlT Regulations, 
If such proceeds are not intended to be Invested subsequenliy 

less:Flnancc cost on Borrowings, e•cludlng amortisation or any transaclion cons as per Profit . 
and Loss Account and any shareholder debt/ loan from Trust 

Less:Debt repayment (lo Include principal repayments as per scheduled EMl's except If 
refinanced 1hrough new debl Including overdraft fadlilles and to exclude any debt repayments 

/ debt refinanced through naw debl, In any rorm or equity raise ;is welt as repayment cl any 
shareholder debt/ loan from Trust) 

Le5s: any reserve required 10 be created under the terms or, or pursuant to the obligations (1.51) 
arising In accordance with, any: (I) loan agreement entered with banks / financial Institution 

(6.91) (M2) 

rrom wl,om the Trust or any or lls SPVs/ HoldCos have avarred debt, or (ii) terms a,1d 
condlllons, cover1ants or anv other stipulations applicable to debt securities Issued by the Tru$1 

or any or Its SPVs/ HoldCos, or fill) terms and condlt1ons, covenanrs or any other stipulations 
appll01hle 10 eltternal commercial borrowings availed by 1hc Trust or any of its SPVs/ i'loldCos, 
or (lvf agreement pursuant to whlcl') the SPV/ Holdco opera1es or owns the lrfras1ruc1ure 
asset, or generales revenue or cashllows from such ,15Sel (such as, concession agreement, 
tranmifss,on sen,lces agil?ement, power purc~ase agreerrlent, lease aereement, and any other 
agreement of a like nature, bv whatever name called!; or Iv) statutory, Judlcla11 regulalory, or 
governmentnl sllpufallons; or 

Lcss:any cap11a1 expenditull! on exlstlng assets owned / leased by lhe SPV / Holdco, to t~e 
extent nor funded by deb\/ equity Qr lroni rese.n,es crea1ed In the earlier years 

(9.20) (8.2tlf (F,4,1) 

Add: Surplus cash avallable In the SPV 99.26 2.n 102.03 38:51 
Net Distributable Cash Flows 372,79 481,30 854,09 184.37 

Notes : 

I) The Company received income tax refund amounting to INR 13.45 million In the quarte_r ended .30 June 2025, As per the secu1l1les purchase agreement dated December 
19, 202~ such recovered income tax rerund amounr (net ol anv actual costs and expenses Incurred by the Company In recoverlne thi, recovered income 1ax relund amoun1) 

Is to be paid by the Anzen India Energy Yield Plus Trust ("Trust'! to the Renew Private Llml1ed (ershvhlle parent of SOUPLJ. lo Q2fY26 and QlFY26 the Company remined 

INR 2.15 million and INR U .14 million respectively net of 11ues and other receivable to the Trust for onward remlt1anc.e to the Renew Private Limited Ip the form or 
repayment or term loan given by the Trust. As this ls passthrough Item lhls should not fom1 part of theNDCF. Hence, the same Is not considered in calculallon or cash now 
from ope,atlng activi ties for the purpose of calculation or NDCF. 

ii) Finance c.ost on external borrowings lor the period from 8 March 2025 10 31 Maret) 2025 amounting 10 INR 24.78 million Is paid from cash surplus avallable with SOUPL 
on acquisition. Accordingly, the same Is not deduc1ed from the net distributable cash llows for lhe ye_ar ended 3 l March 2025. 
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Notes: 

1 The above unaudited consolidated financial results for the quarter and six months ended 30 September 2025 has been reviewed by the 

Audit Committee and approved by the Board of Directors of EAAA Real Assets Managers Limited (formerly known as Edelweiss Real Assets 

Managers Limited) ('Investment Manager') at their respective meetings held on-11 November 2025. 

2 We have not reviewed the comparative financial information appearing In Statement of Assets and Liabilities, Statement of Changes In 

Unltholder's Equity, Statement of Cash Flows, Statement of Net Assets at Fair Value and Statement of Total Return at Fair Value as at and 

for the corresponding half year er,ded September 30, 2024 in the unaudited consolidated financial results, which have been disclosed 

based on management certified Information, but have not been subjected to a review. 

3 The unaudited consolidated financial results comprises the consolidated balance sheet, consolfdated Statement of Profit and Loss, 

explanatory notes thereto and the additional disclosures as required in Chapter 4 of the Securities and Exchange Board of India (''SEBI") 

Master Circular No SEBI/HO/DDHS-PoD-2/P/OR/202S/102 dated 11 July 2025, as amended, Including any guldeHnes and circulars Issued 

thereunder (hereinafter collectively referred to as "SEBI Circulars") of Anzen India Energy Yield Plus Trust (the "lnvlT" or "Trust") for the 

quarter and six months ended 30 September 202S ("consolidated financial results") being submitted by the Investment Manager to stock 

exchanges pursuant to the requirements of Securities and Exchange Board of India (Infrastructure Investment Trusts) Regulations, 2014 

as amended, Including any guidelines and circulars issued thereunder, (together referred as the "lnvlT Regulationsµ). 

4 Pursuant to the approval of Board of Directors of the Investment Manager, the Trust has appointed SEPL Energy Private Limited (formerly 

known as Sekura Energy Private Limited) ('SEPL') as Project Manager for all Project SPVs. As per the Project Implementation and 

Management Agreement dated 1 November 2022, the Project Manager is entitled to fees at 1S% of gross operation and maintenance 

expenses (excluding Insurance and statutory costs) Incurred by each SPV per ahnUm plus Goods and Services Tax at rate as applicable. 

There are no changes in the methodology of computation of fees paid to Project Manager. 

5 Investment manager fee has been considered based on the Investment Management Agreement dated 8 December 2021 and amended 

Investment Management Agreement dated 27 February 2024. The Investment manager fee Is INR 27.SO mllllon per annum for two 
transmission assets each and 0.25% of gross block of one solar asset at the time of acquisition plus Goods and Services Tax at rate as 

applicable. There are no changes In the methodology of computation of fees paid to Investment Manager. 

6 The Board of Directors of the Investment Manager approved a distribution of INR 2.75 per unit for the quarter ended 30 September 2025 

to be paid within five working days from the record date. 

7 On 8 March 2025, the Trust acquired 100% of paid up equity capital of Solzen Urja Private Limited (formerly known as Renew Sun Waves 
Private Limited) from ReNew Private Limited (referred as ''the seller") pursuant to Share Purchase Agreement dated 19 December 2024 
("SPA"). Accordingly, the revenue and corresponding expenses reported in the consolidated financial results for various periods may not 

be comparable. 

8 The listed Non-Convertible Debentures are secured by the following 
(.i) .i first p.irl p.issu charge by way of hypothecation on all the Issuer's current assets and other assets (exdudine OSR and DSRA), both 
present and future, including: (I) all the receivables, right, title, interest, benefits, claims and demands whatsoever of the Issuer in, to and 

under all the loans and advances extended by the Issuer to the SPVs and HoldCo(s), present and future (collectively, the "Issuer Loans"); 

{Ii) the receivables, right, title and Interest and benefits of the Issuer in, to and under all the financing agreements, deeds, documents and 

agreements or any other Instruments (both present and future) which are now executed or may hereafter be executed by the Issuer with 

respect to the Issuer Loans; Step Ir, rights on the Loans shall be with the Common Security Trustee. (iii) all bank accounts of the Issuer, 

Including but not limited to the Escrow Account and the Sub-Accounts (including Cash Trap Sub Account) (if any) (excluding the 

distribution account and the accounts opened to meet the debt service reserve requirements In respect of any Additional Debt) or any 

accounts In substitution thereof that may be opened In accordance with the Debt Securities Documents, and In all funds from time to time 

deposited therein (Including the reserves), all designated account opened with designated banks and the Permitted Investments or other 

securities representing all amounts credited to the Escrow Account {excluding Investments or securities created out of distribution 

account); 

(b) a first and exclusive charge on the DSR and DSRA to be created In favour of the Common Security Trustee for benefit of Debt Securities 

under this Deed, and all amounts lying therein; 
(cl a first parl passu pledge over 100% (one hundred percent) of the equity share capital, compulsorily convertible debentures, optionally 

convertible debentures, non-convertible debentures and securities held by the Issuer in all the Project SPVs. 

(d) parf passu pledge over unencumbered equity share capital, compulsorily convertible debentures, optionally convertible debentures, 

non-convertible debentures and securities held by the Issuer and Holdco(s) In all the other SPVs and Hoidco(s) (as applicable). 
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9 On 4 March 2025, The Trust has issued 38,193,900 units at a price of INR 105.06 per unit to institutional investors and has raised funds of 

lNR 4,012.65 million in accordance with SEBI (Infrastructure Investment Trusts) Regulations, 2014 as amended and Guidelines for 

Preferential issue and Institutional placement or units bv Listed lnvlTs' of SEBI Master Circular No SEBI/HO/DDH5-PoD-2/P/CIR/2024/44 

dated 15 Mav 2024. 

10 The Trust has allotted 70,000 Secured, Rated, listed, Redeemable, Non-Convertible Debentures of face value or INR 0.10 million each for 

an aggregate amount of INR 7,000 million on 6 March 2025 on private placement basis. 

11 The Trust retained Its credit ratings of "CRISIL AAA/Stable" from CRISIL as on 3 November 2025 and "IND AAA/Stable" from India Ratings as 

on 31 October 2025. 

12 Under the provisions of the lnvlT Regulatlons, the Trust is required to distribute to Unitholders not less than 90% of the Net Distributable 

Cash Flows of the Trust for each flnanclal year. Accordingly, Unit Capital contains a contractual obligatlon to pay cash to the Unilholders. 

Thus, In accordance with the requirements of Ind AS 32 - Financial Instruments: Presentation, the Unit Capital contains a liability element 

which should have been classified and treated accordingly. However, Para 4.2.3(-.i) of SEBI Master Circular No. SEBI/HO/ODHS-Po0-

2/P/CIR/2025/102 dated 11 July 2025, (as amended from time to time) issued under the lnVIT Regulations, require the Unit Capital In 

entirety to be presented/classified as "Equity", which Is at variance from the requirements of Ind AS 32. In order to comply with the 

aforesaid SEBI requirements, the Trust has presented unit rapital as equity. 

13 In the previous and current quarter, Solzen Urja Private Limited e~perienced tripping and breakdown of 155 Inverters Installed at their 

solar power plant. These Inverters are covered under warranty and hence the Group has filed a warranty claim for their free replacement 

with the original equipment manufacturer ("OEM'1}. The Group ls In the process of substantiating warranty claim with the OEM and 

believes Its clalm to be tenable, however due to the uncertainty of receipt of the warranty claim the Group has derecognlzed the amount 

of damaged inverters from property, plant and equipment to statement of profit and loss of INR 47.89 million In the current quarter. 

Further, the Group has simultaneously filed insurance claim for equipment damage and business interruption/loss of revenue with the 

insurer. Pending approval from the Insurer, the Group has not recognized any Insurance income in the current quarter. 

14 Formulae for computation of ratios are as follows : 

I. Asset cover= Total Assets having Parl-Passu charge/(Long Term Borrowings+ Current maturities of long term borrowings+lnterest 

accrued on Long term debt) 

Ii. Debt Equity Ratio= Long Term & Short term Borrowings/ (Unltholders' EqUlly + Retained Earnings) 
Ill. Debt Service Coverage Ratio= Earnings before Interest, Depreciation and TaK / (Interest Expense+ Principal Repayments made during the 

period) 

iv. Interest Service Coverage Ratio= Earnings before Interest, Depreciation and Tax/ Interest Expense 

v. Total debts to total assets= Long term and Short term borrowings/ Total assets 

vi. EBITDA Margin= Earnings before Interest tax depreciation and amortisation/ Total Income 
vii. Current ratio= Current Assets/ Current Liabilities 
viii. Net worth= Unltholders' Equity+ Retained Earnings 

Ix. Net profit Margin= Net proflt/(loss) after taK / Total Income 

[This space Is Intentionally left blank) 
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15 Statement of Contlngant liabilities 

As at As-at As at A,ot 
Partl<ulars 30•Sep•202S 30•Jun•2025 30-Sep.2024 31-Mar-2025 

u naudited Unaudited Unaudited Audited 

Other matters (refer note below) 76,04 76.07 75.69 76.07 

I) DurlnB the fln•nc1al year 2016-17. land owners have nlcd a c:.ue witlr the District Court, Ludhiana, Pun/ab towards comp~nsalion ap1ount111c to INR 61.65 million (June 30, 

2025:INR 61.65 million. March 31. 2025: INR 76,07 mllilon and September 30, 2024: INR 61.65 million) for the 11alue of land over which the transmission line Is pas.h1e The 
Group Is of tile view that required amount or compens.illon to these landowners have already been paid and no further compensation is payable. 

II) DurinB the financi.JI year 2020-21, landownor! have flied • ose with the Clvll Court, Pehowa, Haryana towards r leht of way compensation amountinH to INR 2 mllliun (June 

30, 2025: INR 2 million, Marcl1 31, 2025: INR 2 million and September 30, 2024: INR 2 mlll1onl far layi ng transmission line,. The Group Is of the view that required amount of 
compensation to these landowners have already been paid and no further compensation is payable. 

1111 During the llnanoal year fY 2018·19 ~nd fY 20.19·20, Power Grid Corporation or India Limited claimed recoeery of lnIe1est Durlne C0nmucli011 ("inc'). lncident;,I Ex~enses 

During Construction ("IEDC") and trnnsmlsslon charges respectlVlllY ,1mcun1,119 to INR 12.on million (June 30, 2025, INR 12;04 mlllton, M,1rch 31, 2025: INR 12.04 mllllon and 

September 30. 2024: INR 12.04 million) 011 account of delay In commissioning of transml5.slcn lines by the Group. The Group Is of the view that the delay In comml.sslonlnc of 

transmission lines was due to farce majeun! events which w~re beyond the control of the Group. The matter Is pending before Appellate Tribunal for Elemiclty (APTEL), 

ivl During the financial year 2024•2S, the Good and Service Tax ("GST"J department raised a demand of INR 0.38 million, Which was revised durlnc financial year 2025-26 to INR 

0.35 million (June 30, 2025: INR 0.38 million. M,11ch 31. 2025: 0.38 million and September 30, 2024: NII) on the Group far difference in GST llab,llty (lndudfns interc.st and 

penalty) on legal services availed under rever5,e ctiaroe n,echanlsrn for fY 20.20.21. The group has flled,m appeal to Commissioner (Appeal,) on May 27. 2025, -and they have 

passed par tlai r.wourabh! order on September 09. 2025, with demand of Rs.0.35 million, furl her iroup hds flied rettlr.cat.ion Iequc.st on October 27. 2025. /u the Group Is 

contc.scing the demand and tlie management believes that lt.s position wlll llke.ly be upheld In the appellate. process no provlsion for anv ijabllity has been made in these 
consolidated financial s1atement.s. 

Th• outcome of the all above claims are uncertain and accordlncly, disclosed as conlinecnt llabilltles. 

16 Stotoment of Commltmenl.5 

I) The Group has entered Into transmission scrvicus agreement {TSA) with lone term transmission customers pursuant to Which the Group has to trnnsmlt power cl contracted 

capacity and ensure m,nlnium avallabllily of tr.insmlsslan llne over the period of the TSA, The TSA contains provision for penalties In case of cert~ln defaul ts. 

II) The Group has entered lnro Power Purchase Aoreement l'PPA') with State Eleclricfty Corporatlon of India Limited ("SEC!') far solar enll1V. where the sQlar entity Is required 
10 sell power at a flrnd t,mlf r,11es •creed•• pQr PP/I for an anrccd period. 

Iii) C,1pltal rommllrnont< rclalJng 10 property. plant and equipment. net di capi tal .,dvanc-.s as at September 30, 2025 arc INR 105.30 million fiune 30, 2025: INR 135.22 million. 
March 11, 2025:INR 52.22 million and September 30. 202,1: NII) 

[This space Is Intentionally loft blank) 
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l7 smcment or Not Borrowlns Ratio 

(All amounts In INR million, e.copt ;u stacod) 

As at Asllt 
Pvrtlculors 30-Sei>-25 30-Jun,25 

Un1uditcd Un•udlted 

Borrow1nss (Refer note I below) 18,91.9.03 18,938.83 

ocrcrred Payments 
Cash and CilSh equivalent (Refer note II below) 1,752.03 1,944,33 

Agcrepte Borrowln&t and Deferred Pavments net of Cash and ca,h equivalent (A+B•C) 17,167.00 16,994.50 
Value ol lnvlT Asscu (Reier note m belowl 39.m.oo 39,680.00 

Net BGrrowln& ~tlo 43. 16% 42,83" 

II Break-up of borrowlncs It u below -

Asal Asvl 
Particulars 30-Sep-25 30-Jun-25 

Unaudited Unoudlced 

Anion India Energy Ylold Phu Trust 

Non-convernble debentures 14,439.00 14,427.28 

Optlon•llvConverlible Debentur~ 6.44 6.20 

Torm loan from flnandal lnrtltullon 

India lnfrasuuctura Finance Company Limited 4,473.59 4,505.3S 

Tot•I 18,919.03 18,938.83 

Ill Brook-up or Cilsh and <ash equivalents Ls•• below -

An t Asat 

P•ni<ulars 30-Sop-25 30-Jun-25 

Unaudited Unaudited 
Balances with banks 28.37 18.36 

Fl•ed deposit with bon\s 500.80 483.62 
Mutual Funds 1,ill.86 l.4~2.35 
Total 1.752.D3 1,944.33 

1111 ProJect w ise !,re•~ up 

As at 3D Septr,mbor 2025 AS at 30 June 2DlS 

Partl<tJlors Un•udhed Unaudited 

Cash ond cosh Valuo olfn•IT Cash and ca,h Value of lnvJT 

unulvolent -as.seu • eaulvalcnt assets 4 

Anzen India £ne.rgy Yield Plus Trust 9t.S.53 . 1,130.77 

Oarbh•nga • Motlharl Transmln,on Company umlt~d 142.ll 13,76600 47 87 13,76800 

NRSS XXXI (B) Transmission I.Jmited •17S.70 10,489.00 435.66 10,363.00 
Sol,cn UrIa Ptlvatc Llmllcd (formC!lly known as RenN•, Sun waves Pr,vatc Limited) Ula.68 l S;S2:Z..00 330.011 lS,5~9.00 

Total ' .1.752.DJ 39,m.oo 1,!]44.33 39,680.00 

• Value of lnvlT asset.S I.e. enterprise v.ilues .is at 30 September 2025 and 30 June 20Z.S as dlsdosed above above are based solely on the filir v~luatlon report dated 10 November 

2025 and 4 Augurt W25 rcspect,vely or the Independent Valuer appointed by the Investment Manaser under lnvrr regulations. 
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18 Statement ol Related Party Tran.anion,: 

I. Ust ol n,latcd parties as per the requlromonts ol lnd•AS 24 • Rel•ted Party Disclosures 

a) Entity with control over the Tnm 

Ed~lwelss lnf,;uuucwre Vleld Plus (upto 24 June 2025) 

bl Entity with sl9nlfltant lnllucnco over the Tnm. 
SEPL Enerl!V Private Llmltc,d (formerly known as Sokur, Enl!fgy Private LlfJllted) !SEP.). Sponsor and Pro1cct Manacer 

,AAA Real Assets M anagers Limited tforml!fly ~nown a1 Edelweiss Real Assets Manar.crs Limlred) IEMML) - Investment M~nager 
Edclwci» Infrastructure Yield Plus (w,e,J, 2S Juno 2025) 

c) Entity over which director of lnveitment manager has significant lnfluentt 

Kenai Advisors LLP 

II. Ust of related panics•• per Regulat ion 2(1)(,v) ol the lnvlT Regulations with whom tr.ins.:idlons hauo token place during the period/ year. 

•I Panics to Antcn 

SEPL Energy Private Limited (formerly known a1 Sekura Energy Private Umlted) (SEPL) • Sponsor and ProJect manaser 

EMA Real Assets Managers Limited (formerly known as Edelweiss Real Assets Managers Limited) IERAML) - lnvetmcni Manoner 

A•ls Trustee Services Limited IATSL) • Trustee cl Anien India Energy Yield Phi> Trust 

b) Promot<,rs al the p•nles to An,on 

Edelweiss Infrastructure Yield Plus 

Allls Bonk Limited 

Ill, Olrottors ond Key M on•~•r lal Personnnl or Investment Manager 

I) Directors 

Venkatchalam Ramaswamy (Re1icned w.e.110 September 2025) 

Subahoo Chordla 

Sunil Mitra 

Ran)lta Oeo 
ShlviJ1(Umilr 

Sala C Deshpande 

Nupur Garg 

II) Koy Managerial Porsonnel 

Ranjlta Deo (\Yhole Time Director ~nd Chief lnve1trnenl Officer) 
Valbhav Doshi (Chief Financial Officer) 

Sankel Sh•h !Company Secrc!.lry) (w.e.l. s Auaust 2025) 

Jolpa Pa,ckh !Company Secrctllrv) (Upto 23 July 202SI 

Promoiers of SEPL 

Promoiers of ATSL 
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IV. Reloted party traruaulons: (All amounts In INR million, except as stated) 

Quarter ended Sl• month• •ndod 
Ycari,nded 

PantcUlars (Rolar note 3 & 7) (Reier note l & 7) 

30-Sep-2025 30-Jun-2025 lO•Sep-2024 30-Sap-2025 30-Sep-2024 3l· Ma r•2025 
Unaudlled Un.:,udlted Unaudited Un.udltcd unaudited Audited 

lnterut lncomo on lnvostmant In llwed deposits 
A><b Sank limited 8.09 t3.98 3.14 22 07 6.80 14,28 

lnve11m•nt In n .. d depo1lts 
Alcll Bonk limited . 95890 

Radomption a l fixed doposlu 
All, Bank Lln1lttd •12S.OO 42S,OO 120.00 387,80 

Interest <!Jlpense on Non C,imiertlble Debenture< (NCO) 
l\lcls Bank Umlled 60.57 59.91 60.40 12048 120.1S 23981 

r rojoct lmplemantation and Managoment 
SEPL Ene,i:v Private Limited 10.88 8.62 4,27 19,SO 9.46 22.85 

Shared urvlce ca1t 
SEPL Energy Pf/vale Pmlted B.87 8 84 5.90 l77Z 11.80 24 38 

Distribution ta unit holders 
Edelwelss lnlr•munure Ylcld Plus 148.2.9 216.58 216.58 364 87 433.16 866.32 
SEPL Energy Pr,vate limited 65.45 58.31 58.31 123.76 116.62 233.24 
Sub~hoo Chordla 0.12 0 11 0.23 
Kenai Advisors LLP 0.83 0.74 1,56 

Reimbursement ol e,cpenses 10 
SEPL Energy Private Limited 0.17 O,U 0 17 0.12 3.22 
EAAA Real Anets M,,nagers limited 1.42 

lnveument m:,nagem•.nt Ices 
EA/IA Real Assets Managers Limited 2&.38 2609 16.36 52.47 32.54 67.51 

Tru,tce fec.s 
Alls Trust,,e Servlcts limited 0.36 0.35 0.17 071 03S 0.71 

v, Related oarty balances· 

As•t Asal Asot Asal 
30.Sep•ZOZS 30-Jun-2025 30•5Clp•20Z4 31-Mor-ZOZS 

Particulars tRecelvable/ (Receivable/ (Rccelvoblo/ (Rccoivo~lc/ 
(payabla)I (payable)) tpoyoblell fpayable)I 
Unaudited Unaudited u naudited Audited 

Trade payables 
SEPL Enl!lgy PrlY11te limited (20,73) 124,361 IL93I (5.39) 
EIIAA Real AJseu Man•&•rs Umlted (860) 114,50) (5.33) (7.661 
A«s Trust.ee Services limited (071) . 
D;:alanccs with banks in current ac.a:aunu 
A,ls Dank Limited 4.58 5.6? 14.25 26.74 

Fl•cd deposits 
A•ls B~nk Limited 431,10 431 10 165.00 8S610 

lntorCJt atcruod on fixed doposlts 
Ax,s Bank limited 18.S2 10,43 0.60 2.77 

Advance 10 related party 
SEPL EMrev Prll/,)IQ Limited . 0.60 

Other lln11nclol llabllltits 
Edelweiss lnfrasttucture Yield Plus 111.n1 (17. 721 (1-7.721 (17.72) 
SEPL Energy Private Umiled (0.77) 

lnte r•st accrued but not due on borrowlngJ 
11x,s Bonk limited (066) (066) (0.66) (0,66) 

Outstanding NCO 

ll•ls Bank limited (3,000.001 (3,000.00) (3,000.00) (3;000.00) 

Details In respect of related party 1r.1n, octlons lnvolvlnG acquisition of lnvlT assets as requln1d by Para 4.6.S of chapu,r 4 of SEBI Master Circular No. S'EIII/HO/DDttS-Po0-
2/P/CIR/2025/102 dntcod U July 2025 as amended Including any guldellneJ and tlrculars Issued thereunder ("SERI Clrtulars") ore as follows: 

For the quarter and sl• months ended JO Saptember 2025: 
No acquisition durlnc the quarter and six months ended 30 September 2025. 

For the quortor ended 30 Juno 2025: 

No acqulsiUcn durlne the quot1er ended 30 June 2025. 

For tho quane r ond six months ended 30 September 202~, 

No ~cqul<itlon durlnu the quariar ~nd sl• ruumhs ended 30 Sep If 1W'tf iA L FOR IDENTIFICATION7 
For the year anded 31 Morch 2025: By 
No acquisition durlnc the year ended 31 MMth 2025, 

SRBC&CO LLP 



19 The Trust' s activities "'111prlse of owninu and operatinn the transmission and renewable energy assets In India to generate cash flows for dlstr ibut,on to unlthalders. Based on the 
guiding prlnclples given In Ind AS • JOB "Operating Scgmc111s··. mnnagemcnt h;u Identified two tllstlnct reportable business segments as "Power TIansmlssian secm~nl" and 

"Power genemtlon secment". Power transmission segment Includes entlti.es In the business of owning and maintaining transmission assets. Pawer Generation segr11ent includes 

entities In the lrnsiness of cenetatlnc power through renewabl~ sources such as solar etc. Theil! seuments play J mJdal role In re.1ource allocation and perfo,m,nce 

measurement, as they are closely monitored and evaluated by the Chief Operating Decision Make, (CODMJ, Chief investment omcer is the COOM a l the Group who rnonltors the 

operating results of its business uni ts separately for the purpose al makins decisions about resource nllocatlan and performance assessmen~ 

Quoner ended Six months ended Ve.Jr ended 
Panrcula,s 

Unaudited Unaudited Unaudltnd Audited 
30-.S.ep•25 30•/Un•25 30•Sep•25 31-1I11ar-2s 

A. Seamen! Revenue 

Power Transmission 606.62 605.09 1,211.71 2,425.n 
Power Ge"ner.nlon 371.84 466.72 838,56 142.68 
Total 978,46 1,071.81 2,050.27 2,568.45 

o. Segment resulu 

Proflt / (Loss I Bclorc Interest, T•* and Depreciation 
Power Transm;sslon 542.71 549.12 l,091,83 2.1n.19 
Power Generation 283.87 419.00 702.88 W ,49 
Unallocable (29.71) (10.791 (40.501 (52.471 
l ess : Depreciation 

Power Tr ansmlssion 391.72 387.41 779.13 1,704.68 
Power Generation 148.58 132.56 281.14 35,63 
Un~llocable . . 
Tot.ii Prollt / (LossJ Before Interest and Tax 256.57 437.36 693,93 505.90 
Less: Finance· cost 401.13 398.42 799.65 751.22 
Add : FIMnce and Other lncorne 28.15 32.82 60,97 89.84 
Total Profll / (Los,) Defore Tax (116.Sll 71.76 (4051 (155,47) 
Ta:c uirpen.se.s (36.021 (23.76) (5.9.781 6.87 
Profit/ (LossJ for the period/ year I! (80,49) 95.52 15.03 (162,34) 

c. Secmont O$Sots 
Power transmisslun 18.006.50 18.llG.96 18,006.SO 18,657'°7 
Pow~, generation 15,355.75 15,625.31 15,155.75 LS,828.50 
Unallocable 971.!lO 1,146.76 971.90 1,030,12 
Tot.ti ~nets 34,334,14 34,989.03 34,334.14 35,515.69 

O. Segment Habllltles 
Pow!!.r Traosn11ssion 280.03 199.37 280.03 270.20 
Power C4?ncr:etlon 5S5.97 620.77 SSS.97 603.99 
Unallocable 18,998.98 L9,049.66 18,998.!lB 19,136.95 
Total LiobllitlOJ 19,834.98 19,869.80 l!l,834.98 20;01.1.14 

Secment reporting was not applicable for the quarter and period six months ended 30 September 202.4. llence, the compam1lvc lnforrnatlon Is 
not given In the consolidated financial rcsulu. 

20 Changes In Accounting policies 

There 15 no change In the Accounllng polJcy of lhe Group for the quarter ended •nd six months ended 30 September 2025. 

21 Flr,u1es for previous periods have been regrouped/ r,eclasslfled wherever considered necessary, 

For and behalf of tho Board cl Director~ or EAAA Real Assets Managers Umiled (lo,merfy known as Edelwelss Real Assets Manaaers Umlted) 
(as Investment Manager of Amen India Energy Yield Plus Trust) 

~ 
Ran)lra Ceo 

Whole Time Dlretlor and Chief lnvcs1men1 OfOcer 
DIN No. : 09609160 

Place, Mumbai 

Date: 11 November 2025 
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