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Date: November 11, 2025

BSE Limited National Stock Exchange of India Limited
P ] Towers, Exchange Plaza, Bandra Kurla Complex,
Dalal Street, Bandra (E),

Fort, Mumbai - 400 001. Mumbai - 400 051.

Scrip Code: 543655, 974399, 974400, 976475 | Symbol: ANZEN

Dear Sir/Madam,

Sub: Intimation of outcome of the Meeting of Board of Directors of EAAA Real Assets
Managers Limited (formerly known as Edelweiss Real Assets Managers Limited) (the

Investment Manager of “Anzen India Energy Yield Plus Trust”) held on November 11,
2025

Please note that, in compliance with the applicable provisions of the Securities and
Exchange Board of India (Infrastructure Investment Trusts) Regulations, 2014 read with
circulars and guidelines issued thereunder from time to time ("InvlT Regulations"), the
Board of Directors of EAAA Real Assets Managers Limited, ("ERAML"), in ERAML' s
capacity as an Investment Manager of Anzen India Energy Yield Plus Trust ("Anzen") at
its meeting held on Tuesday, November 11, 2025, have inter alia considered and approved
the following matters:

1. Unaudited standalone financial information and consolidated financial information
("Financial information") of Anzen for the quarter and half year ended September 30,
2025.

In this regard, please find attached herewith:
e Limited Review Report issued by the Statutory Auditors of Anzen on the Financial
Information
e Unaudited standalone and consolidated Financial Information

2. Declaration of total distribution of Rs. 53,95,33,225 /- payable to the unitholders of
Anzen for the quarter ended September 30, 2025. The breakup of the same is as under:

Particulars (Amount in Rs.)
Interest 2.5098
Principal repayment 0.2121
Other income 0.0281

Total per unit distribution 2.7500

Please note that Friday, November 14, 2025, has been fixed as the Record Date for the
purpose of the payment of above distribution to the Unitholders which will be paid on or
before Friday, November 21, 2025.

EAAA——

Real Assets Managers

EAAA Real Assets Managers Limited (formerly known as Edelweiss Real Assets Managers Limited)
Corporate Identity Number: U67110MH2021PLC362755
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3. Disclosure on Statement of deviation/variation in utilisation of funds raised by Anzen
(Nil Report)- Attached as Annexure A.

The meeting of the Board of Directors of the Investment Manager commenced at 03:57
p-m. and concluded at 06:55 p.m.

Request you to take note of the same.
Thanking you,

For Anzen India Energy Yield Plus Trust
(acting through its Investment Manager EAAA Real Assets Managers Limited)

SANKET  Digitally signed

by SANKET BIPIN

BIP'N SDHAHZOZSH 11
SHAH 1;}52:03 +05'30°
Sanket Shah

Company Secretary & Compliance Officer
(M. No. A24593)

CC:
Axis Trustee Services Limited Catalyst Trusteeship Limited
Axis House, P B Marg, Worli, Mumbai - | Unit No. 901, 9% Floor, Tower - B,
400025. Peninsula Business Park, Senapati Bapat
Marg, Lower Parel (W), Mumbai - 400013.

EAAA Real Assets Managers Limited (formerly known as Edelweiss Real Assets Managers Limited)
Corporate Identity Number: U67110MH2021PLC362755

Registered Office: Plot 294/3, Edelweiss House, Off C.S.T. Road, Kalina, Santacruz East, Mumbai - 400098
+91(22) 4009 4700 | www.anzenenergy.in
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S R B C & CO LLP Sgﬂggghﬁ:ql‘i::hiﬂark. Yerwada

(Near Don Bosce School)
Chartered Accountants Pune - 411 006, India

Tel : +91 20 6603 6000

Independent Auditor's Review Report on the Quarterly and Half yearly Unaudited
Standalone Financial Results of Anzen India Energy Yield Plus Trust Pursuant to Securities
and Exchange Board of India (Infrastructure Investment Trusts) Regulations, 2014 as
amended, including any guidelines and circulars issued thereunder

To

The Board of Directors

EAAA Real Assets Managers Limited

(as ‘Investment Manager’ of Anzen India Energy Yield Plus Trust)

1. We have reviewed the accompanying statement of unaudited standalone financial
results of Anzen India Energy Yield Plus Trust (the “Trust™), for the quarter ended
September 30, 2025 and half year ended September 30, 2025 (the “Statement")
attached herewith, being submitted by EAAA Real Assets Managers Limited (the
“Investment Manager"), pursuant to the requirements of Securities and Exchange
Board of India (Infrastructure Investment Trusts) Regulations, 2014 as amended,
including any guidelines and circulars issued thereunder, (together referred as the
“InvIT Regulations™),

2 This Statement, which is the responsibility of the Investment Manager, has been
prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34, “Interim Financial Reporting” (Ind AS 34) specified
under Companies (Indian Accounting Standards) Rules, 2015 (as amended), to the
extent not contrary to InvIT Regulations, other accounting principles generally
accepted in India and read with InvIT Regulations. The Statement has been approved by
the Board of Directors of EAAA Real Assets Managers Limited. Our responsibility is to
express a conclusion on the Statement based on our review.

3, We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consists of making inquiries, primarily of personnel
responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

4, Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with
the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards ('Ind AS") specified under Companies (Indian Accounting
Standards) Rules, 2015 (as amended), to the extent not contrary to InvIT Regulations,
other accounting principles generally accepted in India and read with InvIT Regulations,
has not disclosed the information required to be disclosed in terms of InvIT Regulations
. Including the manner in which it is to be disclosed, or that it contains any material
misstatement.

SRBCACOLLP aLimited Liabllity Partnership with LLP Identity No. AAB-4318
Regd. Office : 22, Camac Street, Block ‘B, 3rd Floor, Kolkata-700 016
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Chartered Accountants

5. We draw attention to Note 10 of the Statement which describes the presentation/
classification of “Unit Capital” as “Equity” instead of the applicable requirements of Ind
AS 32- Financial Instruments: Presentation, in order to comply with the relevant InvIT
regulations. Our conclusion is not modified in respect of this matter.

6. We have not reviewed the comparative financial information appearing in Statement of
Assets and Liabilities, Statement of changes in unitholder's equity, Statement of Cash
Flows, Statement of Net Assets at Fair Value and Statement of Total Return at Fair
Value as at and for the corresponding half year ended September 30, 2024 in the
unaudited standalone financial results, which have been disclosed based on
management certified information.

ForSRBC&COLLP

Chartered Accountants

ICAI Firm registration number: 324982E/E300003
n

per Paul Alvares

Partner

Membership No.: 105754
UDIN: 25105754BMITQJ6883
Place: Pune

Date: November 11, 2025




Anzen India Energy Yield Plis Trust

SEHI Registration Number : IN/inviT/21-22/0020
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULYS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2025
{All amaunts in INR mililon, excopt as stuted)

Quarter ended

Six:-months ended

o Radlisiins {Refer note 3 & 5) {Refer note 1 & 5) Veur aieied
30:50p-2025 | 30-lun-2025 | 30-Sep-2024 | 30-Sep-2025 30-5ep-2029 31-Mar-2025
Unaudited Unaudited Unaudited Unaudited Unaudited Autited
1 |income
Revenue from operations 924.58 92229 536,50 1,850.87 1.067.17 2,187.97
Interost incame on ihvestmaent In fised deposits 7.90 8.10 287 16.00 5.93 12,76
Incama from Investment in mutual funds B.37 7.93 456 1630 1095 27.712
Total income 944,85 938.32 544,03 1,883.17 1,084,05 2,228.45
2 |Expenses
[Financa costs 9543 192139 160.74 787,82 319.59 693,52
Lepal nnd profassional foes 549 77 B.l6 9.26 16.56 18.66
Annual listing fees 077 0.7 0.56 151 in 531
Rating fees L2 1,30 123 2,51 244 4.87
Valuation expenses .55 0.53 . 108 . 1.0
Trustee fees [1¥:2] 084 D6 1.68 0.92 1,83
Audip fees
- Statutary audit fees (including mited review) 0.85 0.79 062 1.54 1.29 4,66
- Other services lincluding certification) 008 0.08 006 012 0.12 0.24
Other espenses 0.19 0.22 0.42 N.41 0.71 318
Total espenses an5.39 400.64 172.15 806.03 342,74 733.33
3 |Profit before tan (1-2) 539.96 537,68 37188 1,077.14 7a1.11 1,A495.12
4 |Tax espense
|I) Current tax 379 051 3,55 4.30 683 15,91
(i) Deferred tax . . . . - »
[iil] Adjustment of tax relating 1o eatlier petods - - (0,25}
5 [Net profit for the period/year after tax (3-4) 535,67 53717 368.33 1,072.84 734,48 1479.96
6 |Other Comprehensive Income
Items that will not be reclassified to profit or loss In
subsequent perlods
7 |Total Comprehansive Income for the perlad/year (S + 6) 535,67 53717 168.33 1,072.84 734.48 1,479.46
B |Earnings Per Unit (INR per unit)
\) Basic 27 274 233 547 4.65 914
1) Dllured PNE] m 23 547 1.65 818
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Anzen India Energy Yield Plus Trust
Standalone Statement of Assets and Liabllities

All amounts In Rs, million unless otherwise stated

As at m Asat
i September 30, 2025 T::;T:::‘;’ ;”:" March 31, 2025
Unaudited Unaudited Audited
ASSETS
(1) Non-current assets
|} Financial assets
(i) Investments 16,647.79 11,386.41 16,647.79
(i) Loans 21,057.26 11,314,00 21,187.01
(i1} Other financial assets 1.45 0.75 11.48
Total non-current assets 37,706.50 22,701.16 37,846.28
{2) Current assets
|a) Financial assets
{i) Investments 503.00 432.81 523.83
(1) Cash and cash equivalents 2143 5.07 69.27
(iii) Bank balancas other than above 421.10 155.00 421.10
(iv) Other financial assats 98.10 - 218
{b) Other current assets 932 3.80 2.25
Total current assets 1,072.95 596.68 1,018.64
Total assets ;slm.as 23,297.84 38,864.92
EQUITY AND LIABILITIES
EQuiTy
[a) Unit capital 19,571.53 15,624.79 19,571.64
|b) Distribution- Repayment of unit capital (245.91) [78.24) (98.77)
(c) Other equity 454.86 263,78 255.09
Total equity 19,780.48 15,810.33 19,727.96
LIABILITIES
{1} Non-current liabifities
(a] Financial liabilities
{i) Barrowings 14,282.23 7.456.07 14,334.60
Total non-current llabllitles 14,282.23 7,456.07 14,334,60
(2) Current liabllities
(a) Financial liabilities
{1} Borrowings 4,630.36 4,618.46
[il) Trade payables ’
{a) total outstanding dues of micro and small enterprises . =
(b] total cutstanding dues of creditors other than micro
enterprises and small enterprises e L% A
{ili) Other financial liabllities 4293 167 56.34
{b) Other current liabilities 23.82 1534 36.17
(c) Currant tax liabilities (net) 4.19 048 257
Total current liabilities 4,716.74 31,44 4,802.36
Total equity and liabilities 38,779.45 zj&_ﬂ.m 38,864.92 |
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Anzen India Energy Yield Plus Trust
Standalone Statement of Changes In Unit holders' Equity
All amounts in Rs. million unless otherwlse statet

A. Unit eapital
Particulars Number of units Amaunt
[Balance as at April 01, 2025 196,19 19.571.64
Units issued during the period -
1ssui expansas - 0.11)
Balance as at September 30, 2025 19619 19,571.53
Balance as at April 01, 2024 158.00 15,624.79
Units issued during the period %
Issue expenses - -
Balance as at September 30, 2024 158,00 15,624.79
Balance as at April 01, 2024 158.00 15,624.79
Units issued during the year iB19 4012,65
|ssue expensay - 65,80)
thlm:e as at March 31, 2025 196.19 18,571.64
. Other equity
Particulars Retalned earings Total
Balance as at April 01, 2025 255,09 255,09
Profit for the petiod 1,072.84 1,072.84
Other comprehensive income for the perlod - s
Total comprehensive income for the period 1,327.93 1.327.93
Distribution during the period (873.07) (A73.07)
falanca as at September 30, 2025 54,86 454,86
Particulars Ratained earnings Total
[Balance as at April D1, 2024 300.34 300.39
Profit for the period 734.48 734,98
Other comprehensive incame for the period .
Tatal comprehensive intome for the period 1.034,82 1,034.82
Distribution during the period (771.04) [771.09)
|Balance as at September 30, 2024 263.78 263.78
Particulars Retained earnings Total
Balance as at April 01, 2024 300.34 30034
Prafit for the year 1,479.46 1,479.46
Othar compraehensive Income for the year i =
Total comprehensive Incoma for the year 1,779.79 1.779.79
Distribution during the year {1,524.70)] {1.524,70)
[Balonee as a1 March 31, 2025 255,09 | 255.09
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C. Distribution-Repayment of Capltal

Il'mknlarl Total

Balance as at April 01, 2025 (98.77)
Distribution during the periad {147,14)
Balance as at September 30, 2025 |2a5.91,
Particulars Tatal

Balance as at April 01, 2024 (75.07)
Distribution during the period {3.17)
Balance as at September 30, 2024 (78.24)
Particulars Total

Balance as at April 01, 2024 [75.07)
Distribution during the year (23.70)
Balance as at March 31, 2025 {98.77)
Notas:

As the Trust had reduced the Retained Earmings (under Other Equity) for the amount of NOCF distribution in the nature of repayment of capital in past
periods, in terms of Clause 4.2.8(bjol the SEB) Master Circular SEBI/HO/DDHS PoD-2/P/CIR/2025/102 dated July 11, 2025, the Trust is required to
regroup the ligures for Retained Earings (under Other Equity) for prior periods presented in the Standalone Unaudited Financial Information and
shown the same as a separate line item on the face of the Standalone Unaudited Statement of Assets and Liabilibes, Accordingly the Teust hos

regrouped the Repayment of Capital from Retained earnings to Distribution-Repayment of Capital,

[This space Is intentionally left blank]
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Anean Indla Energy Yield Plus Trust
Standalone Statement of Cash Flow
Al ameunts In ks, milllon unlass otherwie stated

Sle months entled
Siw months ended Year ended
Particulurs September 30, 2024
September 30, 2025 {Refer Note 26.5) March 31, 3025
Uniudited Unaudited Audited
Cash Nlow from aperating activities
Profit before tax 1,077.14 74131 1,495.12
Adjustments to reconelle profit before tax to nut cash flows:
Interest | on 1 fed deposits [ 15.00) 15.93) [11.76)
Incame from investment in mutwal funds (16:30) {10,95) (27.72)
Finance costs 187,82 315,59 643,52
Interest income on loans given to subsidiaies (1,691.30) 1907,60) (1,869.60)
Interestincame on nonsconverible debentures (23.34) {23.34) (45.56]
Interest ihcdime on oplionally-canvertible dalientures 1136.23) {135.23) !271.?‘2}
Dperating loss before werking caple| changes {18.21) (23.15) 33.81)
Working capital adjusimont
{Increase) / Decrease in othes flinancial assets - - (0.501)
[Increase) / Decrease in other current assets (6.38) (3.17) 0.021
Intrease f (Deceease) in trade payables 509 9.02 D41
Increase f (Decrease) in ather current habilities 5.17 (0.34) 1.97
Cash flow generated from operations [13.33) [17.64) (38,15)
Iheome wi (pald) f refund réceived (net) {2.681 |5.06) (11.80
Net cash flow used In operating activithes [A] ps.mu 22.70) 19,95
Cash flow from Investing activities
Laan given to subsidiaries (37.54) (10, 10001}
Loan repad by sutsidianes 167.29 22800
Procaeds from maturity of Txed deposits 11.00 157.80
Investment in fiked deposits {1.00) : (533,901
Investment in mutunl lunds (841.30) (801.70) (12,574,770
Proceeds fram sale of investment in mutuil funds B78.44 83119 12,53001
Payment towards transaction expenses [23.92) - {6.00
Payment b ds acqul al subsidiary [18.48) - (5,190.34)
Interest eeceived an loan given to subsidmnes 169130 907.60 1,469.69
Intierest receivied on Cptianally convestibie dobentures B87.74 13623 7L72
Interest recelved on Non convertille debentures 11,60 133 46.56
Interest received on i tin fined dep 031 593 10.54
Net cash liow fram/{used in] investing activities [B] 1._50‘5.44 !&.55 IB..I.!].JIII
Cash flow from financing activities
Proceeds from issue of nen convertible debentures - - 7,000,00
Proceeds from issue af unils 4,012.65
Proceads from term loan - a,600.00
fiepayment of term foan (64,40} - 134,50
Papment of unit issue expeniey (61.09) - 4.82)
Payment of dibt issue evprenses 27.57) - (G6.54)|/
Payment of Interest an non convitrtible dehentures (578 BS) {305.33) (B46.64)
Payment of Interest on tarm loan (185.15) . 115.41)
Payment of distributions to unitho!ders {1,020.21) {774,20) |1,548.40)
Payment of ather finance costs - - (012}
[Net cash flow from/ (used 1n) linancing activitics [C) {1.937.28]| 13,306.22
— =
fot Increase / (decrease] In'cash and cash equivalisnts [AsB4C) {a7.84) 64,56
Caih and cash equivalents at the baginning of the year 69.27 amn
Cash and cash equivalents at the end of the penad/year 2143 8.7
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Anzen lnsdia Energy Yield Plus Tros
Disclosures Pursuant To SE31 Circulprs
[SEDI MASTER CIRCULAR NO, SERI/HO/ODHS-Po-2/7/ CIRZI0ZS/ 10T dared july 11, 2075 lvserd sindor the 1nviT Regulatians

A, Sustement of Mot Astety 3t Fair Value 23 0t September 30, 1025 (refor nato 2 below)

L8

fis. n Willtan|
September 30, 2015 R g taech 31,7075
articutars | Refar Notn 2 & 51
Unaidited Unatid ted
Hrenk Value Fair Vdlue Aook Valuw Falr Vdlua Book Valus Falr Valuie
A, Anisti 35,77945 2342274 23,297 44 24,3812 864 52 42,076.00
. Lisbilities (at book value) 18,598 97 14,99897 740751 TART51 13,136.57 19,11597
€. Net Astet Value (A-8) 19,780 44 FERFER ] 19,1103 18,854 31 19,72205 12,91.09
D Numiber of units 19619 19518 158.00 158.00 106,19 19619
£ MAV [¢/0) 10083 11439 100.07 106 67 10055 11692
HNotes:
L. Prafact wise beeal ug af Fair vilun al Aviets as 2t Seg 10,1015 (An. In Million)
{Particuliiry ) September
?h'ﬁs“ 30,2000 | Masch 31,2005
E | Refer Mote 2|
tibvanga - Mot T < w Lirmited (SORTCL®) 14,1137 14,57904 1371738
NASS XX X) (0] Tramsmiszion Limiad (*NASS®) 11,101.02 10,237.61 10,695.02
$ciron Ura Private Limted {(formerly known 3 Bonew Sup Wawes Privato
\imited) 30U 16,260,31 1665095
15.477.04 13, 76665 #1,067.35 |
InwIT fasets 341 S0TEA 102643
Poyable tn EYP* far.73i {17.73) 17.73)
Total Anen AJAILTA FLELET 41 at6.06
*Purspant to Secuntes Purchase Ay nt, tha antiym ns and ficial intorest in all amgunts due [netof taa) (o the SPYs av per the CERC Qrider poitaining ta ganoed prigr
o and inciudmg March A1, 1022 | fing any 23 one-ime satitements for naues raied in the patilion] is vavted with Sdelweist Infrastructare Yield Pl ki)
and upon reswipt of the {rrany part f) shall be teanslerrad to EIYP by SPVs. Accordinaly, the sama e nat been condored m bnevalun of Assats.

2. Fair wilums af 1ot stxots (instoding fealect wise break ua fur DMTCL NRSS 2l SOUPL af Fusr valus of tata! stets) on a1 5 trer 30, 2025, Seplembar 30, 3024 apd March 31,

2025 ax ducaond above are hatad wnlely on the fair valuatizn teoarr lated N

by thm Investmany masagae odeg the InefT Rugulatons,

10, 2075, May 20, 7034 and hay 36, 2025

ty af the indupendurt valuny

Statemmnt of Total Retamn at Falr Value
[R5 it Mllian|
Particulars | S mentis ended
il:::‘:nlhs A Snprember 30, Year endad
2085 ' 024 March 31,2025
{Acfer Note 2 & 5]
T e Audited
Tetal Comprehansive Inzema [A por i Statement of Prelitand Lass) 10728 75420 1L479.98
ey it , Falr v, e T ey
nmﬂﬂmllmhnmrmm alr Valss nay 0 Tanal Cesnpe e r 5628 231149
Toral Aeturn 1,504.98 90,74 LAGLES
Notes:

Fair vatua of assats av at Swptwmknr 30, 7025, Septembar 0, 7024 and a5 at March 33, 3035 and other changey w tair valim lor the year than ended a5 disclosed in the above
tables are based on lair valuatien rapart of the indepndent vatuzr appointed by the Investrnent manager undar the invi T Regulatice
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s of Net Diributable Cash Flows |NDCFs) of Ansan Indla Energy Yiold Plus Trust

Quarter ended Stx morthy ended
AT {Rafer note 3 & 5) fnfernotc3g5) | Yearended

30-50p-2025 | 30-lun-2025 | 30-5cp-2024_| 0-5ep-2025 | 30-50p-2024 | 31 #dar-2025
Unaudlted Uniudited Unaudited Unaudited | Unautited Authed

{27.a1) 11,41 |11.541| 11501) {22.70) 145,95)
181008 108547 233497

Caghflows from operating activities of the Trust
Add; Gash flows meceived frome SRV |/ Investment enliies which represent] 97280 837.29 554 50

ik of NDCF 1 oy ser relevam framework

Add: Treasury income [ income from investing sotniles of the Truit 871 1.3% aal 1108 12.52 34 R0
Add: Preceeds from 1ale of infl ture iy infr assetyor thares - -
of SPVi/Meideas ar Entity ad d far the lellewing

* Applicable capiral gains and other taxes

» Rebated delits venled or due to be seufed fram sle procesds

» Direztly aunbutable transaction caus

» Proceedy resnvested or planned 1o b reiovested ar per Regulanion 18(7) of lowiT
Hegulutians or any ather relavant provisiens of the InaT Aeguiations.

Add | Proceeds ftom sale of infrastructure investments, infrastructure a3sets or sale of -
shares of SPVs/Ho!d ces or 2 L Entity not distributed puriuant o an earlier
plan to iednvest as per Regulation 18(7) of InviT Regulations or any other relevant]
prevl of the InvIT Aegulal W such p 1y ate pat iad to be
slibssquently

Less: Tinance coat an Borrowings, exliding amortization of any fransaction cots as {382.39) (38062 (152.50) {764.00) (a2533) (653.55)

par Prolit and Lows aceaunt al the Truit

Lesy; Debt repayment ot Trust level (1o Include principal repay as par icheduled (3210) (32.20) . |&4.40) - [34.50)
EMI‘s except Il refitanced through new debt including overdraft faaifities anif to|
|exclude any debt repay / debt ret d {hegugh nuw debt in any loem or fundy
raised through isiuance of units)

Less:Any reserve required fo be created under ihe ferms of, or purwani to the .
obligations arsing in accardance: with, any: (il foan agreement entered with banks /|
finansial institutien from wham the Trust o any of ity $PVe/ HoldCas have avaled|
debt, or [l terms and condilions. covenants or any aiher wtipulations applicatle to
debt securities wsued by the Trnbor any of s 5PV HeldCow or (il terms and|
conddmns, covenants arany other ihpulat licable to | commercial
torrowings availed by the Trust oe any of ity 5PV HaldCos, (w) agreement pursuant to,
which the SPV/ HoldCo operales of owns the nlrastructure anet, on generatgy
fevenue or cashflows from such anet (iuch a3, cancesnan agreement, trantmession
1arvices ajr y power purch fiA 1, lease app and any ather|
|agreement af a ke nature, by whatever name 2alled); of (v)

itatutary, juticial, reulatory, or gove lations| or

Less: Any capital sapenditure on snsting assets owned [ leased by the IniT, to the -
extent not (urdsed by debt f equity or fram contractual ressives creatsd in e sarfer

yeus
Nel Distriutable Cash Flows 53953 s17.23 781 1oj5I6| 77486 163957

Hotes:
] INR 1,020,210 myllion distribiution has been ol during the sis manthy ended 30 September 2025 al which INR 430,68 million » pertaining to quarter ended 31 March 2028 (FY 2024-

25:INR 1,548.40 milLan),

b) Cashiiow recalved fram SPVs far six menths ended 30 Séptembar 2025 ingludes INR 124,44 million teceived libm SPV dlter thi 30 Seplketer 2025 but bafore the board mesting
date s e, 11 November 2025

&) Cahllaw receved fram SPVE far year onded 31 Mareh 2025 ragludes INR 139 mullion receivint from the 5PV alfter 31 March 2025 but pertams to previaus year,

d) Ag per the Securities Purchase A dated Decembsr 19, 2024, any recovered income tax refund amaunt {net of any actual catty apd e urred by tha Comp re
SOUPL, in recovenng the samz] js 1o ke pard by the Trust to the Renew Privalz Limded feestwhile parent of SOUPL) and wax ded a3 contingent consrdesation pavable in books of
the Trust. Tne Tt recewved INR 1104 millian and INA 2,15 millisn in QIFY2E and QIFYIE, respectively from SOUPL as repayment of term laan, intended for amvard femittanze to
Rensw Private Limiied aganst the sait payabie whoh was subseguently paid by the Trust, Thin remttance has not bean included m the Trust's NDTF calculation, as It represents a

passthrough iterm to Renew Private Lintited.
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Notes:

1 The ahove unauditeﬁf standalone financial results for the quarter and sik months ended 30 September 2025 has
been reviewed by the Audit Committee and approved by the Board of Directors of EAAA Real Assets Manngers
Limited {formerly known as Edelweiss Real Assets Managers Limited) ['Investment Manager’) at their respective
meetings held an 11 November 2025.

2 We have not reviewsd the comparative financial information appearing In Statement of Assets and Liabliities,
Statement of Changes in Unitholder's Equity, Statement of Cash Flows, Statement of Net Assets al Fair Value and
Statament of Total Return at Fair Value as at and for the corresponding half year ended September 30, 2024 in the
unaudited Standaloane financial results, which have been disclosed based on management certified information,
but have not been subjected to a review.

3 The unaudited standalone financial resulls comprises the statement which comprises the disclosures as required In
Chapter 4 of the Securities and Exchange Board of India ("SEBI") Master Circular No SEBI/HO/DDHS-PaD-
2/P/CIR/2025/102 dated 11 July 2025, as amended, including any guldelines and circulars Issued thereunder
{hereinafter collectively referred to as “SEBI Circulars”) of Anzen India Energy Yield Plus Trust (the "InviT® or "Trust”)
for the quarter and six months ended 30 September 2025 (“standalone financial results”) being submitted by the
Investment Manager to stock exchanges pursuant to the requirements of Securitles and Exchange Board of India
(Infrastructure Investment Trusts] Regulations, 2014 as amended, Including any guidelines and circulars issued
thereunder, (together referrad as the “InvIT Regulations”™ )

4 The Board of Directors of the Investment Manager approved a distribution of INR 2.75 per unit for the quarter
ended 30 Septernber 2025 to be paid within five working days from the record date,

5 On B March 2025, the Trust acguired 100% of paid up equity capital of Selren Urja Private Limited (formerly known
as Renew Sun Waves Private Limited) from ReMew Private Limited (referred as “the seller") pursuant to Share
Purchase Agreement dated 19 December 2024 ("SPA"). Accordingly, the revenue and corresponding expenses
reported in the standalone financial results for various periods may not be comparable.

6 The listed Non-Convertible Debentures are secured by the following:
{a) a first pari passu charge by way of hypathecation on all the Issuer's current assets and other assets [excluding
DSR and DSRA}, both present and future, including: (1) all the receivables, right, title, interest, benefits, claims and
demands whatsoever of the Issuer in, to and under all the loans and advances extended by the lssuer to the SPVs
and HoldCo(s), present and future [callectively, the "Issuer Loans”)! (1) the receivables, right, title and interest and
benefits of the Issuer in, to and under all the financing agreements, deeds, documents and agreaments or any other
Instruments (both present and future) which are now exscuted ar may hereafter be executed by the lssuer with
respect to the Issuer Loans; Step in rights on the Loans shall be with the Common Security Trustee, (i) all bank
accounts of the tssuer, Including but nat limited to the Escrow Account and the Sub-Accounts (including Cash Trap
Sub Account) (If any) {excluding the distribution account and the accounts opened to meet the debt service reserve
requircments in respect of any Additional Debt) or any accounts in substitution thereof that may be opened in
accordance with the Debt Securities Documents, and in all funds from time to time deposited therein (including the
reserves), all designated account opened with designated banks and the Permitted Investments ar other securities
representing all amounts credited to the Escrow Actount (excluding investments or securities created out of
distribution account);
{b) a first-and exclusive charge on the DSR and DSRA to be created in favour of the Common Security Trustee for
benefit of Debt Securities under this Deed, and all amounts lying therein;
(c) a first parl passu pledge over 100% (one hundred percent) of the equity share capital, compulsarily convertible
debentures, optionally convertible debentures, non-convertible debentures and securities held by the Issuer in all
the Project SPVs.
(d) parl passu pledge over unencumbered equity share capital, compulsorily convertible debentures, optionally
convertible debentures, non-convertible debentures and securities held by the Issuer and Heldeals) in all the Other
SPVsand Holdca(s) (as applicable).

%
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10

On 4 March 2025, The Trust has issued 38,193,900 units at @ price of INR 105.06 per unit to Institutional Investors
and has raised funds of INR 4,012.65 million in accordance with SEBI (Infrastructure Investment Trusts) Regulations,
2014 as amended and Guitlelines for preferential lssue and institutional placement of units by listed InvITs of SEBI
Master Circular No SEBI/HO/DDHS-PaD-2/P/CIR/2024/44 dated 15 May 2024.

The Trust has allotted 70,000 Secured, Rated, Listed, Redeemable, Non-Convertible Debentures of face value of

INR 0.10 millien each for an aggregate amaount of INR 7,000 milllon on 6 March 2025 on private placement basis,

The Trust retained Its credit ratings of "CRISIL AAA/Stabile” from CRISIL as on 3 November 2025 and “IND
AAA/Stable” from Indin Ratings as on 31 October 2025,

Under the provisions of the InviT Regulations, the Trust is required to distribute te Unitholders not less than $0% of
the Net Distributable Cash Flows of the Trust for each financial year. Accordingly, Unit Caplital contains a contractual
obligatien to pay cash to the Unitholders, Thus, in atcordance with the redquiremeants of Ind AS 32 - Financial
[nstruments: Presentation, the Unit Capital contains a liability element which should have been classified and
treated accordingly. However, Para 4.2.3(a) of SEBI Master Circular No. SEBI/HO/DDHS-PoD-2/P/CIR/2025/102 dated
11 July 2025, (as amended from time to time) issued under the InviT Regulations, requires the Unit Capital in
entirety to be presented/classified as “Equity”, which is at variance from the requirements of Ind AS 32. In order to
comply with the aforesald SEBI requiremants, the Trust has presented unit capital as equity.

[This space Is Intentianally left blank]
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(11)

(12)

(13)

a)

b)

c)

d

a)

b}

([N
Ul

i)

Statement of Contingent liabllities
The Trust has no contingent liabilities as on 30 September 2025, (As on 30 June 2025: Nil, 31 March 2025: Nil, 30 September 2024: Nil)

Statement of Cammitments
The Trust has no commitments as on 30 September 2025, (As on 30 June 2025: Nil, 31 March 2025: Nil, 30 September 2024: Nil)

Statement of Related Party Transactions:

List of related parties as per the requirements of ind AS 24 - Related Party Disclosures

Entity with control over the Trust
Edelweiss Infrastructure Yield Plus (upto 24 June 2025)

Entity with significant influence over the Trust
SEPL Energy Private Limited {formerly known as Sekura Energy Private Limited) (SEPL) - Sponsor and Project Manager
EAAA Real Assets Managers Limited (formerly known as Edelwelss Real Assets Managers Limitad) (ERAML) - Investment Manager

Edelweiss Infrastructure Yield Plus (w.e.f, 25 June 2025)

Subsidiaries
Darbhanga - Motihari Transmission Company Limited (DMTCL)

NRSS XXX1 (B) Transmissian Limited (NRSS)
Solzen Urja Private Limited (formerly known as Renew Sun Waves Private Limited){w.e.f. 8 March 2025)

Entity over which director of Investment manager has significant influence
Kenai Advisors LLP (upto 10 September 2025)

List of refated parties as per Regulation 2({1)(zv) of the InvIT Regulations with whom transactions have taken place during the year

Parties to Anzen
SEPL Energy Private Limited (formerly known as Sekura Ensrgy Private Limited) (SEPL) - Sponsor and Project manager
EAAA Real Assets Managers Limited (formerly known as Edelweiss Real Assets Managers Limited) (ERAML) - Investment Manager

Axis Trustee Services Limited (ATSL) - Trustee of Anzen India Energy Yield Plus Trust

Promoters of the parties to Anzen

Edelweiss Infrastructure Yield Plus Promotars of SEPL
Axis Bank Limited Promoters of ATSL

Directors and key managerial personnel of ERAML

Directors

Venkatchalam Ramaswamy (Resigned w.e.f 10 September 2025)
Subahoo Chordia

Sunll Mitra

Ranjita Deo

Shiva Kumar

Bala C Deshpande

Nupur Garg

Key Managerial Personnel

Ranjita Deo (Whole Time Director and Chief Investment Officer)
Valbhav Dashi (Chief Financial Officer)

Sanket Shah (Company Secretary) (w.e.f. 5 August 2025)

lalpa Parakh (Company Secratary) (Upto 23 July 2025)
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panty ransactions: (Al fn IN milllon, excopt s statod]
Quarter enided Siy manths ended
Year ended
) el Ik '
Particulsrs Hame of related party {naby nako YR8 (Ratey.non3 &5}
30-5ep-3s 30-4un-25 30-Sep-24 304 30.5ep-24 31Mar-23
Unaudited Unanidited dited Unaudited Unaudited Audited
|Interest sapante on non-convertible
[ 3 6040 e 12015 1581
duhentitas INCD) [Axis Bank Limited 6a.37 5951 | 1 1
Intetest Intome on Loan iven Bl vMatihand 35635 A0 2R st Dy
Cempany Limited
Interest meame on Loan mven HALS X (8] Transmission Limited 193,48 10178 150,52 385 24 7956 7632.42
ntareit incdma on Loan given solten Utia Prosale Lomsited 357.83 U697 - 7487 = 6133
Interent insome on ophanally- |Darbhanga - Matihan Tramsmissan 157 1536 3980 79.16 7316 157.86
converohin drbrnmires [SC0) = Lot
megme on 1] RRSS 00K () Trandminsion Limited
2 ! g 38 ; S7.08 57.08 11384
convertible debentures [OCD) &% i -
- n b J 4 33 AB.58
IntretEincome on NCD Darbhangs - Metihan TrRntmission T 1061 11,73 233 3.3
Limned
Inferestincame on investmentin tised. | e oy lirited .90 a10 297 1600 103 1375
depoiits
Inyestment in lleed depaity Axls Bank Lurited = - - - - L9490
Redemgtion ol lixed deposits Axis Dank Linsted . 7500 - moo - 15760
Loan given MRSS 30X (8] Trangenisuon Limiled - = 160.00
Loan gven solsan A Private Limsted 3754 - < 334 . 10.001.01
Dartilinga - Matihan Trangrmisvan . . - . 21000
Loan repaid =
P P2 Limitesd
Loan repad HASS XRKT (8) Tranumitnan brmited - 1600 - 15.00 18.00
Loan ropaid Salien Urja Private Limited 17,15 134,14 15129 .
|Resmbursement of eapenies to SEPL Enoergy Private Limited . - - x (1)
ihmb-,memem of eapenies ta TAAA Real Anets Managess Limited S = - - . iy
Trustes fes Ania Trustee Services Umited 0.36 035 047 on 035 nn
|Shared Setvice cost SEPL Energy Private Limited .97 294 . 502 -
Diistritilitien to unlt helders Subahoo Chotdia on 01l = 23 - *
Distethunen 10 uni halders Kena Advitory LR Ga3 074 . 156 & .
Distribution 1o unit holderc Edatwiss Infrastructure Yield Plus 17829 216.58 1658 361.87 41116 8532
Distnbubon to unit holders SEPL Energy Prvate Limited B5.45 L8 1] 8.3 123.75 116 62 21324

BY
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V. felated party balances:

Asat Asat Asat As at
30-September-2025 0-lune-2025 30-September-2024 31-March-1025
Particulary Name of related party [Recelynble/ [Recelivable/ [Receivablef [Receivable/
(Payatili)] (Payablel) [Payable]] (Payabile)] |
Unaudited Unaudited Unaudited Audited
Loan to subxid Darbhanga - Motihorl Transaission Campany 5,372 50 537250 6,592.50 6,372.50
{Limited
Loan to subsidiarias MRSS XXX (B) Transmissan Lmiled 4,797 50 479750 4,731.50 #,813.50
Lo Lo subsidiaries Soleen Urja Private Limited 9.887.26 5,166 87 1000101
|nterest receivable an NCD  |Darbhanga - Motihan Transmission Campany 1174
Limited
Interest receivable on OCD  |Darbhanga - Motihan Tr Company 19.79 -
Limited
Inferest receivabile on OCD  [NTSS XXX(0(B) Transmission Limited 213,69 -
Balances with banks in Axis Bank Limited 167 527 5.07 343
turrent pecounts
Fieed deposits Axis Bank Limited 2110 42110 155,00 496,10
[Irterest accrued on fixed 1o pain timited 17.88 597 ¥
|deposits
Trade payables SEPL Energgy Private Limited (651) (3.59) . (0.50)
Trade payables Axls Trustes Services Limited 0.71] ¥
Interest ascrund butnol Axis Bank Limited (066} (.66} (0.56) (D EE)
due on borowing:
Chitstanding NCD Axis Bank Limited 13,000,001 13,000.00) (3,000.00) [3,600.00)
Investent in OCD e ey 877.10 877,14 §72.10 477,10
Limited
|nwestmeant m OCD HASS XXX (8) Transmisnion Limited 653244 63244 Gl2.a0 63244
In NCD: Darbhanga - Matihan T n Comp 5100 291.00 213100 29100
Limited

Detalls in respect of related party transactions Inm}vtnn acquisition of InviT assets as required by Para 4,6,5 of chapter 4 of SEBI Maxter Circdlar No. SEBI/HO/DOHSFoD-
and circulars Issued thereunder {“SERI Cireulars®] are as folloves:

2/P/CIRFA0ZS/102 dated 11 July 2025 as i lading any

PP

For the quarter and sic manths ended 30 September 2025;

Mo acguigition during the guirter and sic months ended 30 September 2025

For the quarter and six months ended 30 September 2024:

Noacquisition during the quarter and s

hs ended 30 Septemb

For the quarter endied 30 June 2025:
No acquisition during the quarter ended 30 June 2025,

Far the year endud 31 March 2025:
No acquisition during the year ended 31 March 2025

[This space is intentionally faft blank]
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14 Details i respect of sub-sector investments as renuired by Para 4. &2 ol Chapter 4 of SEBI Master Circular No, SEBI/HO/DDHS-#oD-

15

16

2/PJCIRI025/102 dinted 11 July 2025 as amended including any guidelines ond circulars issued thereunder (“SEDN Circulars”) are as follews:

At Book value
Investment * Percentoge of tatal Invesiment
Sub-sector Asat Asat Asat As at
Septamber30, 2025 | March 31,2025 | Sept=mber 30,2035 | March 31, 3028
Electocity Generation 15.14R.69 15.261.39 40.18%| 40.34%
Elpctricity Tr i 2255641 2257241 59.82% 50.66%
Total 37,705.05 37,8350 100 100
* Bogk value of i t Inchudes | in eqity i of Subsidiaries, investment In NCDs and OCDs of Submidiaries and Tetm loan
to the Subsidiaries.
At Falr Value
Investment * 7 e of total investment
Sub-sector As at Asat Asat As at
Septemhber 30, 2025 March 31, 2025 September 30, 2025 March 31, 2025
Clectricity Generation 16,209.53 16,620.05 3047% 40.77%
Electricity Transmission 24.B56.04 24.148.76 60.53% 50.23%
Tatal 41,065.57 40,768,141 .1.0l:m| C o 100%

* Falr vilue of mvestment mchades lnvestiment in equity instrument of Subsidiacies, Investment in NCDs and OCDs of Substdiarias and Term looan to
the Subsidipries

The details of sub-sector as required by Para 4.6.2 of Chagter 4 of SEBI Master Cirealar was not apphcable far the quarter and socmonths ended 30
Seprember 2024, Hance, the comparative infarmation is not given in the linancial results.

The Trun's actitles comptize af awniog and Bin and 1 brle energy assets in India to genprate cash flows for distribution
Lo unithaldees. Based on (e guiding principles given In Ind AS - L0B "Operating Sefmunts”, tis activity flly sithin b single gperating segrmient and
aceordingly thee disclosures of Ind AS <108 have not separately been given,

Changes In Accounting policies
Thers is no change in the Accounting pelicy of the Trust for the guarter and $ix ths anded 30 September 2015

Figures far previgus periods have been regrouped / reclasefied wherever considered necessary,

Forand behall of the Board of Directors of EAAA Real Assets Monagers Limited [farmerly known as Edelweiss Real Assets Managers Limited)
[as Investment Mamager of Antzn India Enetgy Yield Plus Trust)

=
fanjita Deo

Whole Time Cyrectar and Chigf investment Olficer
DI No. : 09609160

Place: Mumba

Date: 11 Noveimbier 2025
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SRBC&COLLP Panchshi Tech Park, Verwada

{Near Dan Bosco School)
Chartered Accountants Bive CATL 0BG o

Tel : +91 20 6603 6000

Independent Auditor's Review Report on the Quarterly and Half yearly Unaudited
Consolidated Financial Results of Anzen India Energy Yield Plus Trust pursuant to Securities
and Exchange Board of India (Infrastructure Investment Trusts) Regulations, 2014 as
amended, including any guidelines and circulars issued thereunder

To

The Board of Directors

EAAA Real Assets Managers Limited

(as 'Investment Manager' of Anzen India Energy Yield Plus Trust)

1. We have reviewed the accompanying Statement of Unaudited Consolidated financial
results of Anzen India Energy Yield Plus Trust (the “Parent™), and its subsidiaries (together
referred to as “the Group"”) for the quarter ended September 30, 2025 and half year ended
September 30, 2025 (the "Statement”) attached herewith, being submitted by EAAA Real
Assets Managers Limited (the “Investment Manager") pursuant to the requirements of
Securities and Exchange Board of India (Infrastructure Investment Trusts) Regulations,
2014 as amended, including any guidelines and circulars issued thereunder, (together
referred as the "InvIT Regulations").

2. This Statement, which is the responsibility of the Investment Manager, has been prepared
in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, "Interim Financial Reporting" (Ind AS 34) specified under
Companies (Indian Accounting Standards) Rules, 2015 (as amended), to the extent not
contrary to InviT Requlations, other accounting principles generally accepted in India and
read with InvIT Regulations. The Statement has been approved by the Board of Directors of
EAAA Real Assets Managers Limited. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consists of making inquiries, primarily of personnel
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accardance
with Standards on Auditing and consequently does not enable us to abtain assurance that
we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We have also performed procedures as required by in accordance with requlation 13(2)(e)
of the InvIT Requlations, as amended, to the extent applicable.

4, The Statement includes the results of the following entities:
a. Darbhanga - Motihari Transmission Company Limited
b. NRSS XXXI(B) Transmission Limited
c. Solzen Urja Private Limited (formerly known as Renew Sun Waves Private Limited)

SRBCACOLLP aLimited Liability Partnership with LLP identity No. AAB-4318
Regd. Dftice : 22, Camac Street, Block 'B', 3rd Floor, Kolkata-700 016




SRBC&COLLP

Chartered Accountants

5. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with recognition and measurement principles laid down
in the aforesaid Indian Accounting Standards (‘Ind AS') specified under Companies (Indian
Accounting Standards) Rules, 2015 (as amended), to the extent not contrary to InvIT
Regulations, other accounting principles generally accepted in India and read with InvIT
Regulations, has not disclosed the information required to he disclosed in terms of InvIT
Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement,

6. We draw attention to Note 12 of the Statement which describes the presentation/
classification of “Unit Capital” as "Equity” instead of the applicable requirements of Ind AS
32 - Financial Instruments: Presentation, in order to comply with the relevant InvIT
regulations. Our conclusion is not modified in respect of this matter.

7. We have not reviewed the comparative financial information appearing in Statement of
Assets and Liabilities, Statement of Changes in Unitholder’'s Equity, Statement of Cash
Flows, Statement of Net Assets at Fair Value and Statement of Total Return at Fair Value
as at and for the corresponding half year ended September 30, 2024 in the unaudited
consolidated financial results, which have been disclosed based on management certified
information, but have not been subjected to a review.

ForSRBC&COLLP
Chartered Accountants
ICAI Firm registration number: 324982E/E300003

NI

per Paul Alvares

Partner

Membership No.: 105754
UDIN: 25105754BMITQI8451
Place: Pune

Date: November 11, 2025




Anzen India Energy Yield Plus Trust

SEBI Registration Number : IN/inviT/21-22/0020
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND 51X MONTHS ENDED 30 SEPTEMBER 2025

{All amounts In INR million, except as stated)

Quarter ended Six months ended Yonearidii
. No Particulars [Refer note 3 & 7) (Refernote 3 & 7)
30-5ep-2025 | 30-Jun-2025 | 30-5ep-2024 | 30-5ep-2025 | 30-Sep-2024 | 31-Mar-2025
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 |Income
Revenue from contracts with customers 978.46 1,071.81 611.55 2,050.27 1,216.48 2,568.45
Income from investment in mutual funds 19.56 18.26 17.19 37.82 34.75 75.72
Interest income on investment in fixed deposits 8.59 14.56 3.34 2315 7.20 14,12
Other income 24,70 2.22 0.33 26.92 18.29 18.88
Total incame 1,031.31 1,106.85 632.41 2,138.16 1,276.72 2,677.17
P Expenses
Operation and maintenance expense 63.65 47.58 14.45 111.23 35.05 89.62
Employee benefits expense 3.72 3.49 4.55 7.21 8.81 18.68
Finance costs 401.23 398.42 160.74 799.65 319.59 751.22
Depreciation expense 540.30 519.97 429.65 1,060.27 854.58 1,740.31
Investment management fees 26.38 26,09 16.36 52.47 32.54 67.51
Project management fees 10.88 8.62 4.27 19.50 9.46 22.85
Insurance expenses 1313 6.75 9,20 17.86 18.44 34.99
Legal and professional fees 34.34 12.68 15.46 47.02 31.38 64.32
Annual listing fees 0.77 0.74 0.58 1.51 1.11 531
Rating fees 121 1.30 1.23 251 2.44 4.87
Valuation expenses 0.55 053 - 1.08 . 1.06
Trustee fees 0.84 0.84 0.46 1.68 0.92 1.83
Audit fees
- Statutory Audit fees {including Limited review) 0.89 0.79 0.62 1.68 1.37 6.50
- Other services (including certifications) 0.06 0.06 0.06 0.12 0.12 0.24
Other expenses 51,89 7.23 4.82 59.12 B8.65 23.33
Total expenses 1,147.82 1,035.09 662.43 2,182.91 1,324.46 2,832.64
3 |Profit / {Loss) before tax (1-2) (116.51) 71.76 (30.02) {44.75) {47.74) (155.47)
4 |Tax expense
(i) Current tax 379 0.51 3.55 4.30 6.83 15.91
(ii} Deferred tax {35.81) (24.27) - (64.08) - (8.79)
(i1} Adjustment of tax relating to earlier periods - - - - - |0.25)
5  |Met profit / (loss) for the period/year after tax (3 - 4) {80.49) 95.52 (33.57) 15.03 (54.57) (162.34)
6 |Other Comprehensive Income
Items that will not be reclassified to profit or lessin {0.05) (0.03} {0.03) (0.09) (0.05) {0.15)
subsequent periods
7 |Total Comprehensive Income for the period/year (5 + 6) (80.54) 95.48 (33.60) 14,94 (54.62) {162.49)
Profit / {loss) for the period/year
Attributable to :
Unit holders (80.49) 95.52 (33.57) 15.03 (54.57) {162.34)
MNeon- Controlling interest - - . . -
Total comprehensive income for the period/year:
Attributable to :
Unit holders {80.54) 95,48 (33.80) 14.94 (54.62) (162.49)
Non- Controlling interest " - - . z
Earnings per unit {INR per unit) (Face value of INR 100 per
unit)
-Basic {0.41) 0.49 (0.21) 0.08 {0.35) (1.01)
-Diluted [0.41) 0.49 (0.21) 0.08 (0.35) (1.01)
Additional disclosure as required by Paragraph 1B of Chapter 4 of Securities and Exchange Board of India (“SEBI”) Master Circular No, SEBI/HO/DDHS-PoD-
2/P/CIR/2025/102 dated 11 July 2025
Quarter ended Six months ended
st No. Particulars (Refer note 3 & 7) (Refer note 3 8 7) BEnfEin
30-5ep-2025 | 30-Jun-2025 | 30-5ep-2024 | 30-Sep-2025 | 30-Sep-2024 | 31-Mar-2025
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 |Asset Cover (in times) (Refer note 14) 1.81 1.85 2.69 1.81 2.69 1.87
2 Debt Equity Ratio (in times) (Refer note 14) 1.30 1.25 0.60 1.30 0.60 1.22
3 |Debt Service Coverage Ratio (in times) (Refer note 14) 1.92 2,32 3.49 212 3.52 2.98
4 [Interest Service Coverage Ratio (in times) {Refer note 14) 2.07 251 3.49 2.29 3.52 3L
5 |Total debts to total assets (Refer note 14) 0.55 054 0.27 0.55 0.37] 053
6  |Distribution Per unit 2.75 .75 2.45 5.50 4.90) 9.80
7 |EBITDA Margin (Refer note 14) 75.46%| B88.94% 88.61% 84.37% 88.23%| 87.19%)
8  |Met profit margin percentage {Refer note 14) -7.80% 8.63%| -5.31% 0.70% -4.27% -6.06%
9 . |Current ratio (Refer note 14) 0.51 0.54 9.34 0.51 9.34 0.54
10 |Net worth (INR in millien) (Refer note 14) 14,499.16 15,119.23 12,439.77 14,499.16 12,439.77| 15,504.55
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Anzen India Energy Yield Plus Trust
Consolidated Statement of Assets and Liabilities

{All amounts in INR million, except as stated)

As at As at As at
particulars 30-Sep-2025 30-Sep-2024 31-Mar-2025
(Refernote 2 & 7)
Unaudited Unaudited Audited

ASSETS
Non-current assets
{a) Property, plant and equipment 31,413.76 18,267.14 32,454.87
{b) Right of use assets 179.66 - 193.37
(c) Capital work-in-progress 56.52 -
(d) Financial assets

(i) Other financial assets 6.97 6.19 17.00
{e) Income tax assets (net} 96.73 29.56 95.87
(e) Other assets 3.05 - -
Total non-current assets 31,756.69 18,302.89 32,761.11
Current assets
{a) Financial assets

(i) Investments 1,222.86 949.12 814.28

(ii) Cash and cash equivalents 28.37 16.72 612.79

(iii} Bank balances other than disclased above (i) 480.38 155.00 452.00

(iv) Other financial assets 803.56 648.96 858.01
{b) Other current assets 42,28 17.33 17.50
Total current assets 2,577.45 1,787.13 2,754.58
Total assets 34,334.14 20,090.02 35,515.69
EQUITY AND LIABILITIES
EQUITY
(a) Unit capital 19,571.53 15,624.79 19,571.64
(b) Distribution- Repayment of unit capital (245.92) (78.23) (98.78)
(¢) Other equity (4,826.45) (3,106.78) (3,968.31)
Total equity 14,499.16 12,439.78 15,504.55
LIABILITIES
Non-current liabilities
{a) Financial liabilities

(i) Barrowings 14,288.67 7,456.07 14,340.56

{ii) Lease liahilities 164.85 - 181.67
(b) Provisions 67.36 2.80 65.11
() Deferred tax liabilities (net) 244.10 - 308.18
Total non-current liabilities 14,764.98 7,458.87 14,895.52
Current liahilities
() Financial liabilities

(i) Borrowings 4,630.36 4,618.46

(i} Lease liabilities 18.29 19.64

(i) Trade payables

(a) total outstanding dues of micro and small enterprises 397 5.86 5.93

(b) total outstanding dues of creditors other than dues 89.62 32.32 120.26

of micro and small enterprises

{iv) Other financial liabilities 75.87 20.59 79.50
{b) Other current liabilities 246.30 131.42 267.67
{c) Provisions 1,40 0.71 1.19
(d) Income tax liabilities (net) 4.19 0.48 2.57
Total current liabilities 5,070.00 191.38 5,115.62
Total equity and liabilities 34,334.14 20,090.02 35,515.69
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Anzen India Energy Yield Plus Trust

Consolidated Statement of Changes in Unit holders' Equity

[All amounts in INR million, except as stated)

A. Unit capital
Particulars Number of units Amount
Balance as at April 01, 2025 196.19 19,571.64
Units issued during the period . s
Issue expenses = {0.11)
Balance as at September 30, 2025 196.19 19,571.53
Balance as at April 01, 2024 158.00 15,624.79
Units issued during the period - .
Issue expenses - .
Balance as at September 30, 2024 158.00 15,624.79
Balance as at April 01, 2024 158.00 15,624.79
Units issued during the year 38.19 4,012.65
Issue expenses - (65.80)
Balance as at March 31, 2025 196.19 19,571.64
B. Other equity

|Particulars Retained earnings OtherCompretionsive Total

Income
Balance as at April 01, 2025 (3,968.05) (0.26) (3,968.31)
Profit for the period 15.03 15.03
Other comprehensive income for the period - (0.09) {0.09)
Total comprehensive income for the period (3,953.02) (0.35) (3,953.37)
Distribution during the period (873.08) - (873.08)
Balance as at Sep ber 30, 2025 {4,826.10) (0.35) {4,826.45)
Particulars Retained earnings Other Onndinmive Total

Income
Balance as at April 01, 2024 {2,281.01) (0.11) (2,281.12)
Profit for the period (54.57) - (54.57)
Other comprehensive income for the period - {0.05) {0.05)
Total comprehensive income for the period (2,335.58) (0.16) (2,335.74)
Distribution during the period (771.04) . {771.04)
Balance as at September 30, 2024 (3,106.62) {0.16) {3,106.78)
Particulars Retained earnings OtharCongustiersiin Total

Income
Balance as at April 01, 2024 {2,281.01) (0.11}) (2,281.12)
Profit for the year (162.34) - (162.34)
Other comprehensive income for the year - (0.15) {0.15)
Total comprehensive income for the year (2,443.35) (0.26) (2,443.61)
Distribution during the year (1,524.70) - (1,524.70)
Balance as at March 31, 2025 (3,968.05) (0.26) (3,968.31)|

[This space is intentionally left blank]
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C. Distribution-Repayment of Capital

Particulars Total

Balance as at April 01, 2025 (98.78)
Distribution during the period {147.14)
Balance as at September 30, 2025 {245.92)
Particulars Total

Balance as at April 01, 2024 (75.08)
Distribution during the period {3.16)
Balance as at September 30, 2024 [78.23)
Particulars Total

Balance as at April 01, 2024 (75.08)
Distribution during the year (23.70)
Balance as at March 31, 2025 {98.78)
Note:

As the Trust had reduced the Retained Earnings (under Other Equity) for the amount of NDCF distribution in the nature of repayment of capital in past
periods, in terms of Clause 4.2.8(b)of the SEBI Master Circular SEBI/HO/DDHS-PoD-2/P/CIR/2025/102 dated July 11, 2025, the Trust is required to
regroup the figures for Retained Earnings (under Other Equity) for prior periods presented in the Consolidated Unaudited Financial Information and
shown the same as a separate line item on the face of the Consclidated Unaudited Statement of Assets and Liabilities. Accordingly the Trust has
regrouped the Repayment of Capital from Retalned earnings to Distribution-Repayment of Capital.

[This space is intentionally left blank]
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Anzen India Energy Yield Plus Trust

Consolidated Statement of Cash Flow for six months ended 30 September 2025
(All amounts in INR million, except as stated)

Six months ended | Six months ended Year ended
Particulars 30-Sep-25 30-5ep-24 31-Mar-25
{Refernote 2 &7}
Unaudited Unaudited Audited

Cash flow from operating activities
Loss befare tax (44.75) {47.74) (155.47)
Adjustments to reconcile loss before tax to net cash flows:
Depreciation expense 1,060.27 854.58 1,740.31
Interest income on investment in fixed deposits (23.15) (7.20) (14.12)
Interest income on income tax refund (0.63) - (0.58)
Inceme from investment in mutual fund (37.82) (34.75}) {75.72)
Property, plant and equipment written off 47.04 - .
Remeasurement of Lease Liability (21.13) - =
Liabilities no longer required written back - (17.96) (17.96}
Finance costs 759.65 313.55 751.22
Payment towards transaction expenses 22.29 - 12.66
Operating profit before working capital changes 1,801.78 1,066.52 2,240.34
Working capital adjustment
(Increase)/Decrease in inventories - . 0.62
{Increase) / Decrease In other assets (26.36) 13.54 21.51
{Increase} / Decrease in other financial assets 70,07 40,55 (122.16)
(Increase) / Decrease in trade receivables - . 139.27
Increase [ (Decrease) in trade payables 44.75 11.59 7.56
Increase / (Decrease) in provisions 0.34 041 (0.51)
Increase [ (Decrease) in other liabilities (2.85) 4.54 120.29
Increase [ (Decrease) in other financial liabilities (1.84) (25.11) 29.45
Cash flow generated from operations 1,885.88 1,112.03 2,436.36
Income tax (pald) / refund received (net) (2.91) (17.84) {36.31)
Net cash flow from operating activities [A] 1,882.97 1,094.19 2,400.06
Cash flow from investing activitles
P‘uthase of property, plant and equipment{including capital work-in-progress and (99.74) (0.43) (7.20)
capital advances}
Acquisition of property, plant and equipment# B (15,262.31)
Acquisition of other assets { net of other liabilities) - . (718.81)
Payment towards Cost of acquisition {5.19) - =
Payment towards contingent consideration (13.29) -
Payment towards transaction expenses (23.93) - {5.00)
Investment in fixed deposits {158.58) - (553.90)
Proceeds from maturity of fixed depaosits 140.20 - 501.80
Investment in mutual funds (3,347.26) (2,154.00) (15,978.61)
Proceeds from sale of investment in mutual funds 2,976.55 1,921.19 15,921.58
Interest received on Investment In fixed deposits 7.53 6.90 21.38
Net cash flow from/(used in) investing activities [B] (523.72) (226.34) {15,682.07)
Cash flow from financing activities
Proceeds from issue of units . - 4,012.65
Payment of unit issue expenses {61.09) - (4.82)
Proceeds from term loan - - 4,600.00
Repayment of term loan (64.40) - (10,248.52)
Repayment of short term borrowings - - (520.03)
Acquisition of barrowings - A 10,732.40
Proceeds from issue of non convertible debentures - - 7.000.00
Payment of debt issue expenses (27.57) - (56.54)
Lease payment (6.36) - {3.88)
Payment of distributions to unit holders {1,020.21) {774.20) {1,548.40)
Payment of interest on non convertible debentures {578.85) (305.33) (646.64)
Payment of interest on term loan (185.15) - {5B.73)
Payment of other finance costs (0.02) - (0.13}
Net cash flow from/ (used in) financing activities [C] (1,943.66) (1,079.53) 13,257.38
Net increase / (decrease) in cash and cash equivalents [A+B+C] (584.41) {211.68) {24.63)
Cash and cash equivalents at the beginning of the periad / year 612.79 228.40 228.40
Cash and cash equivalents on acquisition - = 409.02
Cash and cash equivalents at the end of the periad / year 28.37 16.72 612.79
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Disclosures Pursuant To SE8I Circulars

A zmounts in M. mitien unleny sthermlie tieed
[SLEIAASTEN COREULAR WO, 31 84/NDO DN S Panl J/RICI 0TS/ 100 etated 10 duly 2025 itwed undet the Tl T Regulations)

A, Statement of et Astety 2t Fale Yalue 35 3t Seatember 30, 3025 [icler nate 2 belkaw)

I0Sep 25 ECTED Tiaris
[efernote 26 7)
E Unaudited Unsudiicd Audlied

Boak Valug Falr Value Heak Value FalcWalie | WoskVakie | Falrvalue |
A Aagety 18,334.14 A3 40045 10,0008 118 1551560 a109378
2. Latiites (ol bock valuel 13,93198 19.83498 7,650.25 7.55025 10,010.04 200011 14
€. Het Asvet Valae [A-1) 1449215 nasa s 16,709.23 1550455 o853
0. Number ef wnas 196.19 155.19 s} 15100 196,19 156.19
E. AV IE/D1 73,90 1sn 71 ms.ul 9.0} ut.!il
Mates:

L. Projectwiie break uo of Falr value of Assets 3x 31 Septemser 30, J0I5
l Panleutyrs In-Sep-25 10-5ep-d4 31Mar25
[Refernotz |

Raibhanga - Meuhard Trapsmisizn Company Uimiled [FOMTCLU] 14,11874 1353304 LA ]
FRSS 201 (8] Tramemissien Unmited [PNRSS") o0 10,222,614 10,599 02
Solten Urja Provate Leted [SOUPL (formenly knzwn 3t Aenca
Sunwaves Prvale Limited |HSverL), i i o
Sub tatal 414m1.84 3, 766.69 a1,067.55
AT Asaeis 24141 s528a LOEE4]
Tatal Aviels ALH04S 1435351 41.093.78

L. T3l values of botal asscts [indludirg profest wise break up for DAMTCL NRSS and SOUFL of Fir value of tctal 2etets] a5 at Seplember 30, 2008, $rptember 10, 1024 2od March 31, 302% 3
intiated sbave ars based sclely on the 30 valuatmn repail dated November 10, 2025, May 30, JO14 and May 25, 3015 oty al the ncdependent valuer apy d by the
Invettmeat manager unidzr the AT Regulaian:.

B, Sotement of Total Netum a2 Fale Value

Swmantht | S manthy
ended ended Vearandsd
Fartlulan 20:-5ep 25 10-Sep-M4 JLMarn2s
Incfernate 2 & 7)
Unaudlied Unzudiled Audired
Total Comprehenine ntome [as 2er the Statement el Prolit and tos) B TYT] 151,62 (162,43
Addiflenl: Othsr Changes i Fale Value not resaznurd in Tatl G kenuvie nzame 152822 21351 124708
tatal Return 353116 1183 uu.n’

Noter:
Faw walus of asiets 31 31 September 30, 2025, Sepiember 3O, 1024 and 3y 3t Atareh 31, 2025 aad ather changes i laie valie far the year (hen ended ai Biclesed m the sbese tiblet aie
d by thet ) manoger under ihe ImdT Negulsione

baied on [aw wall repait ef ihe mdependent valver 3

[Thiz 1pace bs Intentionally lefe Llank]
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Statement of Net Distributable Cash Flows (NDCFs) of Anzen India Energy Yield Plus Trust

(All amounts In INR milllon, except as stated)

Particulars

(Refer note 3 & 7)

Quarter ended

Six months ended
(Refernote 34 7)

Year ended

30-5ep-2025

30-Jun-2025

30-5ep-2024

30-5ep-2025

30-5ep-2024

31-Mar-2025

Unaudited

Unaudited

Unaudited

Unaudited

Unaudited

Audited

Cashflows from operating activities of the Trust
Add: Cash flows recelved from SPV's / Investment entities which represent
distributions of NOCF computed as per relevant framework

Add:Treasuty incame [ income fram investing activities of the Trust

Add: Proceeds from sale of infrastructure Investments, infrastructure assets or
shares of 5PVs/Holdcos or Investment Entity adjusted for the lollowing

« Applicable cagital gains and other taxes

= Related dabts settled or due to be settled from sale proceeds

« Directly attributable transaction costs

* Proceeds reinvested or planned to be reinvested as per Regulation 18(7) of
InvIT Regulations or any ather relevant provisions of the InviT Regulations

Add:Proceeds from sale of infrastructure investments, infrastructure assets or
sale of shares of SPVs/ Hold cos or Investment Entity not distributed pursuant to
an earlier plan to re-invest as per Regulation 18(7) of InvIT Regulations or any
other relevant provisions of the InvIT Regulations, |l such proceeds are not|
fintended to be invested subsequently

Less:Finance cost on Borrowings, excluding amortisation of any transaction
costs as per Prafit and Loss account of the Trust

Less.Debt repayment at Trust level

Less.any reserve required to be created under the terms of, or pursuant to the

abligations arising in accordance with, any:

(1) loan dgreement entered with financial institution, or

(il) terms and conditions, covenants or any other stipulations applicable to debt

securities issuid by the Trust or any of its SPVs/ HoldCos,ar

(i} terms and conditions, covenants or any ather stipulations applicable ln\
I ial borrowings availed by the Trust or any of its SPVs/|

HoldCos, or

(v} agreement pursuant to which the Trust operates ar owns the infrastructure)
asset, or generates revenue or cashiflows (rom sueh asset (such as, cancession
agreement, transmission services agreement, power purchase agreement, lea
agreement, and any other agreement of a like nature, by whatever nnr::t
called); or (v) statutory, judicial,regulatory, or governmental stipulations;

Less: any capital expenditure on existing assets owned / leased by the SPY /
Haoldeo, 1o the extent not funded by debt / eguity or from contractual reserves
created in the earlier years

{27.41)
972.80

9.73

(383.39)

{32.20)

11.41
937,29

1.35

{380.62)

(32.20)

{21.54)
554,50

B.O01

(153.50)

(16.01)
1,91009

1108

(764.00)

{64.40)

(22.70)
1,085.17

1752

(305.33)

(49.95)
234497

38,60

(663.55)

{34.50)

Net Distributable Cash Flows

539.53

537.23

387.47

1,076.76

774.66

1,635.57

Notes:

a) INR 1,020.21 million distributian has been paid during the six months ended 30 September 2025 of which INR 480.68 million is pertaining to guarter ended 31 March 2025 (FY 2024-

25: INR 1,545.40 million).

b) Cashflow received from SPVs for six menths ended 30 September 2025 includes INR 124.44 million received from SPV after the 30 September 2025 but before the board meeting

date | e. 11 November 2025.

¢} Cashflow received from 5PV for year ended 31 March 2025 excludes INR 139 million received from the SPV after 31 March 2025 but pertains to previous year.

d) As per the Securitles Purchase Agreement dated December 19, 2024, any recovered income tax refund amount (net of any actual costs and expenses incurred by the Company Le.,
SOUPL, in recovering the same} is to be paid by the Trust to the Renew Private Limited (erstwhile parent of SOUPL) and was recorded as contingent considaration payable in books of
the Trust. The Trust recelved INR 11.14 million and INR 2.15 million in Q1FY26 and Q2FY26, respectively from SOUPL as repayment of term loan, intended for onward remittance to
Renew Private Limited against the said payable which was subsequently paid by the Trust, This remittance has not been Included In the Trust's NDCF calculation, as It represents a

passthrough item to Renew Private Limited.
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Statement of Net Distributable Cash Flows (NDCFs) of underlying 5PV's :

1) Darb} . C LUmited {BMTCL)
1Al amounts In INR million, except as stated)
Saskibiurs Quarter ended Sik manths ended Year ended
(Refer note 3) (Refer note 3}
30-5ep-2025 | 30-Jun-2025 | 30-5ep-2024 | 30-5ep-2025 | 30-Sep-2024 | 31-Mar-2025
Unaudited Unaudited Unaudited 1 dited ! Audlted
Cash flow fram sperating activitles a5 per Cash Flow Statement of 5PV 349 69 19109 318,57 640,78 623.60 127246
Add:Traasdry income / income leam fnvesting activitics 132 182 5.68 ERE] 1139 25.17
Al Proceeds lrom sale ol infrastructure investments, infrastructure assets or shares of 5PVs ar - ® . A
Entity ag for the foll

» Applicable capital gains pnd ather tases
* Refated debts settled or due to be sartled from sale proceeds
= Directly attnibutable transaction costs
* Proceeds d or pl d ta be r as per Regulation 18(7] of InviT Regulations or)
any other relevant provisions of the 1oviT Regulations
AddProcends from sale of mirastructure investments, infrastructure assets or sale aof shares of = =
SPVs or Investment Entity not distribuled pursuant to an earier plan to resinvest as per|
Regulation 187} of InvIT Regulations or any ather relevant aravisians of the InviT Regulations, if
such proceeds are not intended to be invetted subsequently
Less Finpnee cast on Bor g3, excluding isatien ef any lan easts as per Prafit and ¥ - + * .
Loss Account and any shareholder debt / loan fram Trust
less.Debt repayment {to include principal repaymients as per scheduled EMI's except | - . = =
refinanced through new debt including overdraft facifities and 1o mxclude any debt repaymants /
debt refinanced through new debt, in any form or equity raise as well as repaymant of any|
sharehalder dubt / laan from Trust)
Less: any reserve required to be ereatad under the terms of, or pursuant to the obligations arising - - . - - -
In aceardance with, any: (i} loan agreement entered with banks / financial institution from whom
the Trust or any of its SPVY/ HoldCos hawe availed dabt, or (1) terms and canditions, covanants of
any other stipulations applicable to debt sezurties issued by the Trust or any of its SPVs/ HaldCaos,
er {in) terms and conditons, covenants ar any other stipulations applicabls to esternal
cammercial borrowings ovailed by the Tiust or any of its SPVs/ HoldCor, or (w) Agresment
pursuant to which the SPV/ HoldCo operates or awns the infrastructisre asset, or generates
revenue or cashllows from such asset (such as, ¢ on ag fr i i
[agreament, power purch i , lease and any other agreement of a like
matire, by whatever name called), or (v) statutory, judicial, fatory, or gover
stipulations; or
Lessiany capital espenditure on existing assets ewned /[ leased by the 58V / Holdea, to the extent (004 {237 003 {241) (043} 1593
not lunded by debst / equity ar fram reserves creatad in the earlier years
Add: Surplus cagh available in the SPV - 14,63 “ 1463 14 92 1492
Mot Distributable Cash Flows 350.97 305.17 33593 656,14 49,48 1,306.62 |

[This spaceIs intentlonally left blamk)
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1i] NRSS XXXI(B) Transmission Limited |'NRSS']

(Allamaunts in INR million, exceptas stated)

Particulars

Quarter ended
{Rafer note 3)

Six months ended
(Refer note 3)

Yearended

30-5ep-2025

30-Jun-2025

30-5ep-2024

30-5ep-2025 | 30-5ep-2024 | 31-Mar-2025

Unaudited

Unaudited

Unaudited

Unaudited Unauditey

Audited

Cash flow from operating activities as per Cash Flow Statament of 5PV

Add:Treasury income f incame from investing activities

Add:Proceeds from sale of infrastructure investments, infrastructure assets or shares of SPVs
of Investiment Entity adjusted for the lollowing

« Applicable capital gains and other taxes

* Related debis settled or due to be settled from sale proceeds

* Directly attributabile transaction costs

« Proceeds reinvested or planned to be ret I as per Regulation 18(7) of InviT Regulations
or any other relevant provisions of the InvIT Regulations

Add:Proceeds from sale of infeastructure investments, infrastructurs assets or sale of shares of
SPVs or Investrment Entity not distributed pursuant to an earlier plan to re-invest as per,
Regulation 18(7) of InvIT Regulatians or any other relevant provisions of the InviT Regulations,
if such proceeds are nat Intanded to be invested subsequently

Less:Finance cost on Borrowings, excluding amortisation of any transaction casts as per Prafit
and Loss Account and any shareholder debt / foan from Trust

LessiDebt repayment (to Include principal repayments as per scheduled EMIs except if]
relinanced thraugh new debt including overdraft facilities and to exclude any debt rep ¥
{ debt refinanced through new debit, In any form or equity raice as wall as repaymont of any
shareholder debt / loan from Trust)

Less: any reserve required to be created under the terms of, or pursuant to the obligations
arising In accordance with, any: (1) loan agreement entered with banks / financial Institution
Iram whem the Trust or any of its SPVs/ HoldCos have availed debt, or {il} terms and
conditions, covenants or any other stipulations applicable to debt securities issuetd by the
Trust or any of its SPVs/ HoldCos, or (ili) terms and conditions, covenants or any other
stipulations applicable to external commercial borrowings availed by the Trust or any of its
SPVs/ HoldCos, or (iv] agreement pursuant to which the 5P/ HaldCo eperates or owns the|
infrastructure asset, or penerates revenue or cashflows from such asset {such as, concession
agreement, transmission services agresment, power purchase agr , lease ag |
and any other ageesment of a like nature, by whatever name callied); or {v) statutary, judicial,
repulatory, or governmental stipulations; or

Net Distributable Cash Flows

L ¥ capital expenditure on
extent not funded by debt / equity or from reserves ceeated In the earlier years

i assets owned / leased by the SPV / Holdco, to the

250.14
198

.00

218.13
7.37

(1.26)

arr.ar
4,10

9.35

(1.25)

472.27 493,30 98164

7.95 29.10

261.12

224.29

281.37

A85.36 501.25 1,010.74

[This space is intentionally left blank]

[TNITIAL FOR IDENTIFICATION
=
SRBC&CO LLP

BY




iiii) Solzen Urja Private Limited ('SOUPL'] (formerly known as Renew Sun Waves Private Limited)

[All amounts in INR million, except as stated)

Particulars

Quarter ended
{Refer note 38 7)

Six months ended

(Rofer note 3 &7)

30-5ep-2025

30-jun-2025

30-5ep-2025

31 March 2025

8 March 202510

31-Mar-2025

Unaudited

Unaudited

Unaudited

Audited

Cash flow from operating activities as per Cash Flow Statement of SPV
Add:Treasury income / incame from investing activities

Add:Proceeds from sale of infrastructure investments, infrastructure assets or shares of SPVs or
linvestment Entity adjusted for the following

» Applicable capital gains and other laxes

= Related debts settled or due to be settled [rom sale proceeds

= Directly attributable transaction costs

* Proceeds reinvested or planned 1o be reinvested as per Regulation 18(7) of InviT Regulations|
or any other relevant provisions of the InvIT Regulations

Add:Proceeds from sale of infrastructure investments, infrastructure assets or sale of shares of|
SPVs or Investment Entity not distributed pursuant to an earlier plan to re-invest as per
|Regulation 18(7) of InviT Regulations or any other relevant provisions of the InviT Regulations,
If such proceeds are not intended to be invested subsequently

Less:Finance cost on Borrowings, excluding amortisation of any transaction costs as per Profit
and Loss Account and any shareholder debt / loan from Trust

Less:Debt repayment (lo include principal repayments as per scheduled EMI's except if
refinanced through new debt including overdraft facilities and to exclude any debt repayments
/ debt refinanced through new debt, in any form or equity ratse as well as repayment of any
shareholder debt / loan from Trust)

Less: any reserve required to be created under the terms of, or pursuant to the obligation
arising in accordance with, any: (i) loan agreement entered with banks / financial institution
from whom the Trust or any of its SPVs/ HoldCos have availed debt, or (i) terms and
conditions, covenants or any other stipulations applicable to debt securities issued by the Trust
or any of its SPVs/ HoldCas, or (iil) terms and conditions, covenants or any other stipulation
applicable to external commercial borrowings avalled by the Trust or any of its SPVs/ HoldCos,
ar () agreement pursuant to which the SPV/ HoldCo pperates or owns the infrastructure
asset, or generates revenue or cashflows from such asset (such as, concession agreement,
transmission services agreement, power purchase agreement, lease agreement, and any other,
agreement of a like nature, by whatever name called); or (v) statutory, judicial, regulatory, or
governmental stipulations; or

Less:any capital expenditure on exisung assets owned / leased by the SPV / Holdco, to the
extent not funded by debt / equity or from reserves created in the earlier years

Add: Surplus cash available in the SPV

279.93
4,31

(151)

(9.20)

95.25

487.73
5.95

(6.91)

(8.24)

.77

767.66
10.26

(8.42)

(17.44)

102.03

13752
834

3851

Net Distributable Cash Flows

372,79

481.30

184.37

1) The Company received income tax refund amounting to INR 13.45 million in the quarter ended 30 June 2025, As per the securities purchase agreement dated December
19, 2024 such recavered income tax refund amount (net of any actual casts and expenses incurred by the Company In recovering the recovered income tax refund amount)
is to be paid by the Anzen India Energy Yield Plus Trust ("Trust™) to the Renew Private Limited (erstwhile parent of SOUPL). In Q2FY26 and Q1FY26 the Company remitted
INR 2,15 million and INR 11.14 million respectively net of taxes and other receivable to the Trust for onward remittance to the Renew Private Limited in the form of
repayment of term loan glven by the Trust. As this is passthrough item this should not form part of the NDCF. Hence, the same Is nat considered in calculation of cash flow

from operating activities for the purpose of caleulation of NDCF.

i) Finance cost on external borrowings for the period from 8 March 2025 to 31 March 2025 amounting to INR 24,78 million is paid from cash surplus available with SOUPL
on acquisition, Accordingly, the same is not deducted from the net distributable cash flows for the year ended 31 March 2025,

[This space Is Intentionally left blank)
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Notes :

The above unaudited consolidated financial results for the quarter and six months ended 30 September 2025 has been reviewed by the
Audit Committee and approved by the Board of Directors of EAAA Real Assets Managers Limited {formerly known as Edelweiss Real Assets
Managers Limited) (‘Investment Manager') at their respective meetings held on 11 November 2025,

We have not reviewad the comparative financial information appearing in Statement of Assets and Liabilities, Statement of Changes in
Unitholder’s Equity, Statement of Cash Flows, Statement of Net Assets at Fair Value and Statement of Total Return at Fair Value as at and
for the corresponding half year ended September 30, 2024 in the unaudited consolidated financial results, which have been disclosed
based on management certified information, but have not been subjected to a review.

The unaudited consolidated financial results comprises the consolidated balance sheet, consolidated Statement of Profit and Loss,
explanatory notes thereto and the additional disclosures as required in Chapter 4 of the Securities and Exchange Board of India (“SEBI")
Master Circular No SEBI/HO/DDHS-PoD-2/B/CIR/2025/102 dated 11 July 2025, as amended, including any guidelines and circulars issued
thereunder (hereinafter collectively referred to as “SEBI Circulars”) of Anzen India Energy Yield Plus Trust (the "InvIT" or "Trust"} for the
guarter and six months ended 30 September 2025 (“consolidated financial results”) being submitted by the Investment Manager to stock
exchanges pursuant to the requirements of Securities and Exchange Board of India (Infrastructure Investment Trusts) Regulations, 2014
as amended, including any guidelines and circulars issued thereunder, (together referred as the “InvIT Regulations”),

Pursuant to the approval of Board of Directors of the Investment Manager, the Trust has appointed SEPL Energy Private Limited (formerly
known as Sekura Energy Private Limited) ('SEPL') as Project Manager for all Project SPVs. As per the Project Implementation and
Management Agreement dated 1 November 2022, the Project Manager is entitled to fees at 15% of gross operation and maintenance
expenses (excluding insurance and statutory costs) incurred by each SPV per annum plus Goods and Services Tax at rate as applicable.
There are no changes in the methodology of computation of fees paid to Project Manager.

Investment manager fee has been considered based on the nvestment Management Agreement dated 8 December 2021 and amended
Investment Management Agreement dated 27 February 2024. The Investment manager fee is INR 27.50 million per annum far two
transmission assets each and 0.25% of gross black of one solar asset at the time of acquisition plus Goods and Services Tax at rate as
applicable. There are no changes In the methodology of computation of fees paid to Investment Manager.

The Board of Directors of the Investment Manager approved a distribution of INR 2.75 per unit for the quarter ended 30 September 2025
to be paid within five working days from the record date,

On 8 March 2025, the Trust acquired 100% of paid up equity capital of Solzen Urja Private Limited (formerly known as Renew Sun Waves
Private Limited) from ReNew Private Limited (referred as "the seller”) pursuant to Share Purchase Agreement dated 19 December 2024
{“SPA"). Accordingly, the revenue and corresponding expenses reported in the consolidated financial results for various periods may not

be comparabla.

The listed Non-Cenvertible Debentures are secured by the following

(a) a first pari passu charge by way of hypothecation on all the Issuer’s current assets and other assets (excluding DSR and DSRA), both
present and future, including: (i) 2/l the receivables, right, title, interest, benefits, claims and demands whatsoever of the Issuer in, to and
under all the loans and advances extended by the Issuer to the SPVs and HoldCo(s), present and future {collectively, the “Issuer Loans");
(ii) the receivables, right, title and interest and benefits of the Issuer in, to and under all the financing agreements, deeds, documents and
agreements or any other instruments (both present and future) which are now executed or may hereafter be executed by the Issuer with
respact to the Issuer Loans; Step in rights on the Loans shall be with the Common Security Trustee. (iii) all bank accounts of the Issuer,
including but not limited to the Escrow Account and the Sub-Accounts (including Cash Trap Sub Account) (if any) (excluding the
distribution account and the accounts opened to meet the debt service reserve requirements in respect of any Additional Debt) or any
accounts in substitution thereof that may be opened In accordance with the Debt Securities Documents, and in all funds from time to time
deposited therein (Including the reserves), all designated account opened with designated banks and the Permitted Investments or other
sacurities representing all amounts credited to the Escrow Account (excluding investments or securities created out of distribution
account);

(b) a first and exclusive charge on the DSR and DSRA to be created In favour of the Common Security Trustee for benefit of Debt Sacurities
under this Deed, and all amaunts lying therein;

(c) a first pari passu pledge over 100% (one hundred percent) of the equity share capital, compulsorily convertible debentures, optionally

convertible debentures, nan-convertible debentures and securities held by the Issuer in all the Project SPVs.
(d) pari passu pledge over unencumberad equity share capital, compulsorily convertible debentures, optionally canvertible debentures,
non-convertible debentures and securities held by the Issuer and Holdeo(s) in all the Other SPVs and Holdcol(s) (as applicable).
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viii.

On 4 March 2025, The Trust has issued 38,193,900 units at a price of INR 105.06 per unit to institutional investors and has raised funds of
INR 4,012.65 million in accordance with SEBI (Infrastructure Investment Trusts) Regulations, 2014 as amended and Guidelines for
Preferential issue and Institutional placement of units by Listed InvITs' of SEBI Master Circular No SEBI/HO/DDHS-PoD-2/P/CIR/2024/44

dated 15 May 2024,

The Trust has allotted 70,000 Secured, Rated, Listed, Redeemable, Non-Convertible Debentures of face value of INR 0.10 million each for
an aggregate amount of INR 7,000 million on 6 March 2025 on private placement basis.

The Trust retained its credit ratings of "CRISIL AAA/Stable" from CRISIL as on 3 Novemnber 2025 and "IND AAA/Stable" from India Ratings as
on 31 October 2025.

Under the provisions of the InvIT Regulations, the Trust is required to distribute to Unitholders not less than 90% of the Net Distributable
Cash Flows of the Trust for each financlal year. Accordingly, Unit Capital contains a contractual obligation to pay cash to the Unitholders.
Thus, in accordance with the requirements of Ind AS 32 - Financial Instruments: Presentation, the Unit Capital contains a liability element
which should have been classified and treated accordingly. However, Para 4.2.3(a) of SEBI Master Circular No. SEBI/HO/DDHS-PoD-
2/P/CIR/2025/102 dated 11 July 2025, (as amended from time to time) issued under the InVIT Regulations, require the Unit Capital In
entirety to be presented/classified as “Equity”, which Is at variance from the requirements of Ind AS 32. In order to comply with the
aforesaid SEBI requirements, the Trust has presented unit capital as equity.

In the previous and current quarter, Solzen Urja Private Limited experienced tripping and breakdown of 155 inverters installed at their
solar power plant. These inverters are covered under warranty and hence the Group has filed a warranty claim for their free replacement
with the original equipment manufacturer ("OEM"). The Group is in the process of substantiating warranty claim with the OEM and
believes its claim to be tenable, however due to the uncertainty of receipt of the warranty claim the Group has derecognlzed the amount
of damaged invertors from property, plant and equipment to statement of profit and loss of INR 47.89 million In the current quarter.
Further, the Group has simultaneously filed insurance claim for equipment damage and business interruption/loss of revenue with the
insurer. Pending approval from the insurer, the Group has not recognized any insurance income in the current quarter.

Formulae for computation of ratios are as follows :

Asset cover = Total Assets having Pari-Passu charge/(Long Term Borrowings + Current maturities of long term borrowings+Interest
accrued on Long term debt)

Debt Equity Ratio = Long Term & Short term Borrowings/ (Unitholders' Equity + Retained Earnings)

Debt Service Coverage Ratio = Earnings before Interest, Depreciation and Tax / (Interest Expense + Principal Repayments made during the
period)

Interest Service Coverage Ratio = Earnings before Interest, Depreciation and Tax / Interest Expense

Total debts to total assets = Long term and Short term borrowings / Total assets

EBITDA Margin = Earnings before interest tax depreciation and amortisation / Total income

. Current ratio = Current Assets/ Current Liabilities

Net worth = Unitholders' Equity + Retained Earnings
Net profit Margin = Net profit/(loss) after tax / Total Income

[This space Is intentionally left blank]
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)

i)

iv}

Statemaent of Contingant liabilities

Asat As at Asat As at
Particulars 30-Spp-2025 30-Jun-2025 30-5ep-2024 | 31-Mar-2025
Unaudited Unaudited Unaudited Audited
Other matters (e2fer nate below) 16,04 16,07 75,69 7607

During the finandial year 201617, land owners have filed a case with the District Cowrt, Ludhiana, Punjab towards compensation amounting to INR 61.65 million {June 30,
2025:INR 61.65 million, March 31, 2025: INR 76.07 million and September 30, 2024: INR 61.65 million) for the value of land aver which the transmission line Is passing The
Group is of the view that required amount of compansation to these landowners have already Been paid and no further compensation is payable,

During the financial year 2020-21, landowners have filed a case with the Civil Court, Pehowa, Haryana tawards right of way compensation amounting ta INR 2 million (June
30, 2025; INR 2 millian, March 31, 2025: INR 2 million and September 30, 2024: INR 2 million] for laying transmission lines. The Group is of the view that required amount of
compensation to these landowners have already been paid and no further compensation is payable.

Curing the financal year FY 2018-19 and FY 2019.20, Power Grid Corporation of India Limited claimed recovery of Interest During Construction (*IDCT), Incidental Expenses
During Canstruction (*EDC") and transmission charges respectively amounting to INR 12.04 million (June 30, 2025; INR 12,04 million, March 31, 2025: INR 12.04 million and
September 30, 2024: INR 12.04 milllon) on account of delay in commissioning of transmission lines by the Graup. The Group (s of the view that the delay in commissiening of
transmission lines was due to force majeura events which were beyond the control of the Group. The matter is pending before Appellate Tribunal for Elactricity (APTEL),

DBuring the financial year 2024-25, the Gooad and Service Tax ("GST”) department raised a demand of INR 0.38 million, which was revised during financial year 2025-26 to INR
0.35 million (June 30, 2025: INR 0.38 million, March 31, 2025: 0.38 millian and September 30, 2024: Nil) on the Group for difference in GST liahility (including interest and
nenalty) on legal services avalled under reverse charge mechanism for FY 2020-21. The group has filed an appeal ta Cammissioner (Appeals) on May 27, 2025, and they have
passed partial favourable order on September 09, 2025, with demand of Rs.0.35 million. Further group has fled rectification request on Octaber 27, 2025, As the Group Is
contesting the demand and the management belleves that Its position will likely be upheld In the appellate process na provision for any hiabifity has been made in these
consalidated financial statements.

The outcome of the all abave claims are uncertain and accordingly, disclosed as contingent liabilities

Statement of Commitments
The Group has entered inta transmission services agraement {TSA) with long lenm transmissian customers pursuant to which the Group has to transmit power of contracted
capacity and ensure minl ilabllity of ission line over the period of the TSA, The TSA cantains provision for penalties in case of certain defaults,

The Group has entered into Power Purchase Agreement ('PPA') with State Electricity Corporation of India Limited ("SECI) far solar entity, where the solar entity is required
to sell power at a fived taritt rates agreed as per PPA for an agreed period.

Capital commitments relating to property, plant and equipment, net of capital advances as at September 30, 2025 are INA 105.30 million {June 30, 2025: INR 135.22 million,
March 31, 2025:INR 52.22 million and September 30, 2024: Nil)

[This space Is intentionally left blank]
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17 Statement of Not Borrowing Ratio

(All amounts In INR million, except as stated)

As at Asat
Particulars 30-5ep-25 30-Jun-25
Unaudited Unaudited
Borrowings (Refer note | below) 18,919.03 18,938.83
Deferred Payments . -
Cash and cash equivalent (Refer note i below) 1,752.03 1,944.33
Aggregate Borrowings and Deferred Payments net of Cash and cash equivalent (A+B-C) 17,167.00 16,984.50
Value of InviT Assets [Refer note Ji below) 39,777.00 19,680.C0
Net Borrowing ratio 43.16% 42.83%
Notes |
i) Break-up of b ings is as below -
As at As at
Particulars 30-Sep-25 30-Jun-25
Unaudited Unaudited
|Anzen India Energy Yield Plus Trust
Non-convertible debentures 14,439.00 14,427.28
Optionally Convertible Debentures .44 6.20
Term loan fram financial institution
India Infrastructure Finance Company Limited 4,473.59 4,505.35
Total 18,919.03 18,938.83
1) Break-up of Cash and cash equivalents ls as below -
Asat Asat
Particulars 30-5ep-25 30-Jun-25
Unaudited Unaudited
Balances with banks 28.37 18.36
Fixed deposit with banks 500.80 483.62
Mutual Funds 1.222.86 1.442.35
Total 1,752.03 194433
iii} Project wise break up
As at 30 Sep hor 2025 As at 30 June 2025
Unaudited Unaudited
Particulars Cash and cash Value of InvlT | Cashandcosh | Value of InviT
quival assels equivalent assots *
Anzen India Energy Yield Plus Trust 945.53 ¥ 1,130.77 *
Darbhanga - Motiharl Transmission Company Limited 142.12 13,766.00 47.82 13,768 DO
NRSS XXXI (B) Transmission Limitad 475.70 10,489.00 435.66 10,353.00
Salten Urja Private Limited {farmerly known as Renew Sun Waves Private Limited) 188.68 15,522.00 330.08 15,549.00
Total \ 1,752.03 39,777.00 1,944.33 39,680.00

* Value of InviT assets |.e. enterprise values as at 30 September 2025 and 30 June 2025 as disclosed above above are based solely on the fair valuation report dated 10 November
2025 and 4 August 2025 respectively of the ind dent Valuer appointed by the Investment Manager under InviT regulations.

[This space is intentionally left blank]
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18 Statement of Related Party Transactions:

b)

c)

b)

1]

List of ralated parties as per the requirements of Ind-AS 24 - Related Party Disclosures

Entity with control over the Trust
Edelweiss Infrastructure Yield Plus (upto 24 June 2025)

Entity with significant influence over the Trust

SEPL Encrgy Private Limited {formerly known as Sekura Energy Private Limited) (SEPL) - Sponsor and Project Manager

EAAA Real Assets Managers Limited {formerly known as Edelweiss Real Assets Managers Limited) (ERAML) - Investment Manager
Edelweiss Infrastructure Yicld Plus {w.e.f. 25 June 2025)

Entity over which director of Investment manager has significant Influence
Kenai Advisors LLP

List of related parties as per Regulation 2{1){zv) of the InvIT Regulations with whom transactions have taken place during the period / year.

Parties to Anzen
SEPL Energy Privata Limited (formerly known as Sekura Enargy Private Limited) {SEPL) - Sponsar and Project manager
EAAA Real Assets Managers Limited (formerly known as Edelweiss Real Assets Managers Limited) (ERAML) - Investment Manager

Axis Trustee Services Limited (ATSL) - Trustee af Anzen India Energy Yield Plus Trust

Promoters of the parties to Anzen
Edelweiss Infrastructure Yield Plus Promoters of SEPL
Axls Bank Limited Promoters of ATSL

Directors and Key Managerial Personnel of Investment Manager
Directors
hatam R y (Resigned w.e.i 10 September 2025)
Subahgo Chordia
Sunil Mitra
Ranjita Dea
Shiva Kumar
Bala C Deshpande
Nupur Garg

Key Managerial Personnel

Ranjita Deo (Whole Time Director and Chief investment Officer)
Vaibhav Doshi (Chief Financial Officer)

Sanket Shah (Company Secretary) (w.e.f. 5 August 2025)

Jalpa Parekh ([Company Secretary) (Upto 23 July 2025]
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(All amounts in INR million, except as stated)

IV. Related party tions:
Quarter ended Slx months ended " ded
—— {Refer note 3 & 7) (Refer note 3 &7) e en
30-Sep-2025 30-Jun-2025 30-5ep-2024 30-5ep-2025 30-5ep-2024| 31-Mar-2025
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Interest income an investment in fived deposits
Axis Bank Limited /.09 1398 3 22.07 b.80 14,28
Investment in fixed deposits
Axit Bank Limited - - 95850
Red ion of fined d 1
Axis Bank Limited . 425.00 425.00 120,00 8780
Interest expente on Non Convertible Debentures (NCD)
Axis Bank Limited 60.57 59.91 60.40 120,48 120.15 23981
Project Implementation and Management
SEPL Energy Private Limited 10.88 8.62 427 19.50 .46 22.85
|Shared service cost
SEPL Energy Private Limited B.87 8.84 5.90 1r72 11.80 2438
Distribution to unit holders
Edelweiss Infrastructure Yield Plus 148.29 216.58 216.58 36487 433.16 866.32
SEPL Energy Private Limited 6545 58.31 58.31 123.76 116.62 233.24
Subahaoo Chordia 012 011 - 023 - -
Kenal Advisors LLP 0.83 0.74 - 156
Reimbursement of expenses to
SEPL Energy Private Limited 0.17 012 017 0.12 n
EAAA Real Assets Managers Limited . - - - 1.42
Investment managemaent fees
EAAA Real Assets Managers Umited 2638 26.09 16.36 5247 32.54 67.51
Trustee fees
Axls Trustee Services Limited 0.36 0.35 0.17 071 035 0.71
V. Related party balances:
Asat As at As at As at
30-Sep-2025 30-Jun-2025 30-5ep-2024 31-Mar-2025
Particulars (Recelvable/ (Recelvable/ (Recelvable/ {Receivable/
{payable}) (payable)) (payable)) (payahle))
Unaudited Unaudited Unaudited Audited
Trade payables
SEPL Energy Private Limited (20.73) 124.36) (1.93) {5.39)
EAAA Real Assets Managers Uimited (8.60) 14.50) (533 (7.66)
Awis Trustze Services Limited (0.71), - - .
Balances with banks in current accounts
Axls Bank Limited A.58 5.69 14,25 26,74
Fixed deposits
Axis Bank Limited 43110 43110 165.00 BS6.10
Interest accrued on fixed deposits
Axis Bank Limited 1B.52 1043 0.60 277
|Advance to related party
SEPL Energy Private Limited . 0.60
Other financial liabilities
Edelweiss Infrastructure Yield Plus (12.72) (17.72) {17.72) (17.72)
SEPL Energy Private Limited - - - {0.77)
Interest accrued but not due on borrowings
Axis Bank Limited {0.66) [0.66) {0.56) (0.68)
OQutstanding NCD
Auis Bank Limited (3,000.00) (3,000.00) (3,000.00) (3,000.00)

Detalls in respeet of related party transactions involving acquisition of InvIT assets as required by Para 4.6.5 of chapter 4 of SEBI Master Clrcular No. SEBI/HO/DOHS-PoD-
2/P/CIR/2025/102 dated 11 July 2025 as amended [ncluding any guldelines and circulars lssued thereunder ("SEBI Circulars”) are as follows:

For the quarter and six months ended 30 September 2025:

No acquisition during the quarter and six months ended 30 September 2025,

For the quarter ended 30 June 2025:
No acquisition during the quarter ended 30 June 2025.

For the quarter and sik months ended 30 September 2024;

No acquisition during th ter and si ths ended 30 Septil 3
auistion dung he uarter ndsenondesended 30 Sen 6 T " E OR IDENTIFICATION |

For the year ended 31 Mareh 2025:
Mo acquisition during the year ended 31 March 2025,
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1

The Trust's activities comprise of owning and operating the tr vand 1 ble enargy assets in India to generate cash flows for distribution to unithalders. Based on the
guiding principles given In Ind AS - 108 "Operating Segments”, management has identified two distingt reportable business segments as "Power Transmission segment” and
“Power generation segment”. Power transmission segment includes entities In the business of owning and maintaining transmission assets, Pawer Generation segment includes
entities in the business of generating power through renewable sources such as solar ete. These segments play a crucial role in resource allocation and performance
measurement, as they are closely monitared and evaluated by the Chief Operating Decislon Maker (CODM). Chief investment officer is the CODM of the Group whe moniters the

aperating results of its businass units separately for the purpose of making decisions about resource allecation and performance assessment.

Segment reporting was not applicable for the quarter and period six

not given In the consolidated financial results,

Changes In Accounting policles

There Is no thange in the Accounting policy of the Group for the quarter ended and six manths ended 30 September 2025,

Figures for previous periods have been regrouped / reclassified wherever considered necessaty,

Quarter ended Six months ended Year ended
Gl Unaudited Unautdited Unaudited Audited
30-sep-25 30-Jun-25 30-5ep-25 3l-Mar-25

A, Segment Revenue
Pawer Transmission 606.62 605,09 1,211,711 242577
Power Generation 37184 466,72 B3856 14268
Total 97B.46 1,071.81 2,050,27 2,568.45
B, Segment results
Profit / {Loss) Before Interest, Tax and Depreciation
Power Transmission 542,71 549,12 1,091.83 2,177.13
Power Generation 28387 419,00 702.88 121,49
Unallecable (29.71) (10.79) (40.50) [52.47)
Less : Depreciation
Power Transmission 39172 38741 779.13 1,704.68
Power Generation 148.58 13256 281,14 35.63
Unallecable - . - -
Total Profit / (Loss) Befare Interest and Tax 256.57 437.35 693,93 505.50
Less : Finance cost 40123 9842 754,65 75122
Add : Finance and Other income 28.15 32.82 60:897 89,84
Total Profit / (Loss) Before Tax (116.51) 71.76 (44.75) {155.47)
Tax expenses (36.02)] (23.75) (59.78) 6.87
Profit / (Lass) for the perlod / year (80.49) 95.52 15.03 (162.34)
C. Segment assets
Pawer transmissian 18,006.50 18,216.96 18,006.50 18,657.07
Power generation 15,355.75 15,625.31 15,355,75 15,828.50
Unallocable 971.90 1,146.76 971.90 1,030,12
Total assets 34,334.14 34,9859.03 34,334.14 35,515.69
D, Segment [Tabilities
Power Transmission 280.03 139.37 280.03 270,20
Power generation 555.97 620,77 555.97 £03.99
Unallocabile 18,998 98 19,049.66 18,998.58 19,136.95
Tatal Liabilities 19,834.98 19,869.80 19,834.98 20,011.14

hs ended 30 Sep 2024. Hence, the comparative information is

Far and behalf of the Board of Directors of EAAA Real Assets Managers Limited (formerly known as Edelweiss Real Assets Managers Limited)

(as Investment Manager of Anzen Indla Energy Yield Plus Trust)

A
Ran|ita Dea
Whole Time Director and Chief Investment Officer
DIN No. : 09609160
Place: Mumbai
Date: 11 November 2025
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AnZen

INDIA ENERGY TRUST

STATEMENT INDICATING DEVIATION AND VARIATION IN THE USE OF
PROCEEDS FROM THE OBJECTS STATED IN THE PLACEMENT DOCUMENT
(“PD”) OF ANZEN INDIA ENERGY YIELD PLUS TRUST (YANZEN”) FOR
INSTITUTIONAL PLACEMENT.

Pursuant to the Securities and Exchange Board of India Master Circular No.
SEBI/HO/DDHS-PoD-2/P/CIR/2025/102 dated July 11, 2025, kindly note the following
disclosures:

1. Statement indicating deviations, if any, in the use of proceeds from the objects stated
in the Placement Document dated March 04, 2025, issued by Anzen for the purpose of
issuance of additional units through Institutional placement- Nil

2. Statement indicating category wise variation between projected utilization of funds
made by Anzen in Placement Document dated March 04, 2025, and the actual
utilization of funds - Nil

We confirm that out of the amount of approximately X 4,012.65 million raised by issuance
of units through Institutional placement, ¥ 3976.51 million has been utilized as on
September 30, 2025 as per the ‘objects of the issue’ as mentioned in the Placement
Document and X 36.14 million are unutilized at the end of the quarter and is kept
separately for the utilization in accordance with the “objects of the issue” as mentioned in
the Placement Document and we hereby attach the Independent CA Certificate in this
regard.

Corporate Identity Number: U67110MH2021PLC362755
Registered Office: Plot: 294/3, Edelweiss House, Off C.S.T. Road, Kalina, Mumbai 400098
+91(22) 4009 4700 | www.anzenenergy.in

OUR BUSINESSES REAL ASSETS | PRIVATE CREDIT

‘ EAAA Real Assets Managers Limited (Formerly known as Edelweiss Real Assets Managers Limited)


mailto:eaaa.info@eaaa.in

CA Keta SEal KETAN C SHAH & CO.

B. Com., FCA

Chartered Accountants

Office No.703, Wing - F, 7th Floor,
Zee Shaan (Zee Corporate Park),
M.G.Road, Vile Parle (East),
Mumbai-400057. INDIA

Mobile : +91 9821042829
E-mail :ketancshahca@yahoo.com

To,

The Board of Directors

EAAA Real Assets Managers Limited

(Investment Manager of Anzen India Energy Yield Plus Trust)
Plot: 294 /3, Edelweiss House,

Off C.S.T. Road, Kalina,

Santacruz (East)

Mumbai 400 098

Maharashtra, India

To,

Axis Trustee Services Limited
The Ruby, 2nd Floor, SW, 29,
Senapati Bapat Marg,

Dadar West, Mumbai-400 028,
Maharashtra, India

Subject: Statement of Utilisation of funds raised by Issuance of units on Institutional placement basis by
Anzen India Energy Yield Plus Trust

Issuer Details:

Name of the issuer: Anzen India Energy Yield Plus Trust

The name of the sponsor of the issuer: SEPL Energy Private Limited

Industry / sector to which it belongs: Power Transmission and Renewable Energy
Type of issue: Institutional Placement

Issue size (X in million): 4,012.65

We hereby certify that Anzen India Energy Yield Plus Trust having its principal place of business at Plot: 294/3,
Edelweiss House, Off C.S.T. Road, Kalina, Mumbai 400 098 had issued units on institutional placement basis
aggregating to INR 4,012.65 million and based on verification of books of account & other relevant documents,
we hereby certify that % 3,976.51 million has been utilized as on September 30, 2025 as per the objects of the
issue and X 36.14 million are kept separately for utilization as per the objects of the issue. We have provided
this certificate specifically on request of entity, for onwards submission to various stakeholders like Stock
Exchange's or others if any.

For KETAN C SHAH & CO.
Chartered Accountants

Firm Reg. No: 115476 W Digitally signed by

KETAN
CHANDRAKANT
SHAH
CA Ketan Shah Date: 2025.11.04
(Proprietor)

14:15:10 +05'30'

Membership No: 49655
UDIN: 25049655BMGZKI19423

Place: Mumbai
Date: November 4, 2025.
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