
ERAML/ ANZEN/2025-26/7 

April 7, 2025 

BSE Limited 
PJ Towers, 
Dalal Street, 
Fort, Mumbai - 400 001 

Scrip Code: 974399, 974400, 976475 

Dear Sir/Madam, 

National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (E), 
Mumbai 400 051 

Symbol: ANZEN 

Subject: Intimation under Regulation 23 of the Securities and Exchange Board of 
India (Infrastructure Investment Trusts) Regulations, 2014, Master Circular No. 
SEBI/HO/DDHS-PoD-2/P/CIR/2024/44 dated May 15, 2024 ("Inv IT Regulations") and 
Regulation 51 of the Securities and Exchange Board of India (Listing Obligations And 
Disclosure Requirements) Regulations, 2015 (11LODR Regulations") 

Pursuant to applicable provisions of the InvIT Regulations, LODR Regulations, SEBI 
Operational Circular dated April 13, 2022, and other applicable laws, regulations, 
circulars including the amendments made thereon, please note that the credit rating 
agency has reaffirmed the rating of Anzen India Energy Yield Plus Trust(" Anzen") with 
respect to the Non- Convertible Debentures/Term Loan of Anzen as follows: 

Name of Credit Rating Instrument Issue Size Rating Outlook 
Agency 

Non-Convertible Rs. 750 CRISILAAA Stable 
Debentures crore 

CRISIL Ratings Limited 
Non-Convertible Rs. 700 CRISILAAA Stable 

I 

Debentures crore 
--·--· ·-··--

Term Loan 
Rs. 620 CRISILAAA Stable 
crore 

We enclose credit rating letter issued by CRISIL Ratings Limited for your information 
and record. 

Kindly take the same on record. 

Thanking you, 

For ANZEN INDIA ENERGY YIELD PLUS TRUST 
(acting through its Investmenf.!rf-ar!ager EAAA Real Assets Managers Limited) 

,··.,~ \1 /{};'~.' ' 
'Cf 

EAAA Real Assets Managers Limited (Formerly known as Edelweiss Real Assets Managers Limited) 
Corporate Identity Number: U67110MH2021PLC362755 
Registered Office: Plot: 294/3, Edelweiss House, Off C.S.T. Road, Kalina, Mumbai 400098 
+91 (22) 4009 4700 I www.anzenenergy.in 



INDIA ENERGY TRUST 

CC: 

Axis Trustee Services Limited Catalyst Trusteeship Limited 
Axis House, Bombay Dyeing Mills Windsor, 6th Floor, Office No - 604, 
Compound Pandurang Budhkar Marg, C.S.T. Road, Kalina, Santacruz (East), 
Worli, Mumbai-400 025 Mumbai- 400 098 

National Securities Depository Limited Central Depository Services (India) 
Trade World, A Wing, 4th Floor Limited 
Kamala Mills Compound, Senapati Bapat Marathon Futurex, A-Wing, 25th floor, 
Marg, Lower Parel, Mumbai - 400 013 NM Joshi Marg, Lower Parel, Mumbai 

400013 

EAAA Real Assets Managers Limited (Formerly known as Edelweiss Real Assets Managers Limited) 
Corporate Identity Number: U67110MH2021PLC362755 
Registered Office: Plot: 294/3, Edelweiss House, Off C.5.T. Road, Kalina, Mumbai 400098 
+91 (22) 4009 4700 I www.anzenenergy.in 



RUAIEYPT/361528/NCD/0425/113420/127678655 
April 07, 2025 

Ms. Raujita Deo 
Chief Investment Officer 
Auzen India Energy Yield Plus Trust 
294/3, Edelweiss House, Off CST Road, 
Kalina, Santacruz East. 
Mumbai City - 400098 
9167296329 

Dear Ms. Ra1tjita Deo, 

Crisil 
CONFIDENTIAL 

Ratings 

Re: Crisil rating on the Rs. 750 Crore Non Convertible Debentures of Anzen India Energy Yield Pins Tmst. 

i 
All ratings assigned by C1isil Ratings are kept under continuous smveillance and review. 

Please refer to our rating letter dated Janua1y 28, 2025 bearing Ref. no: RL/ AIEYPT /361528/NCD/0 125/108124/12 7678655 

Rating outstanding on the captioned debt instmments is "Crisil AAA/Stable" (pronounced as '·C1isil triple A rating" with Stable 
outlook). Securities with this rating are considered to have the highest degree of safety regarding timely servicing of financial 
obligations. Such securities carry lowest credit risk. 

In the event of your company not making the issue ·within a period of 180 days from the above date, or in the event of any change 
in the size or structure of ymu· proposed issue, a fresh letter ofrevalidation from Crisil Ratings will be necessmy. 

As per our Rating Agreement, Crisil Ratings would disseminate the rating along with outlook through its publications and other 
media, and keep the rating along with outlook under surveillance for the life of the instrument. Crisil Ratings reserves the right to 
withdraw, or revise the rating J outlook assigned to the captioned instmment at any time, on the basis of new· infonnation, or 
mmvailability of infonnation. or other circumstances which Crisil Ratings believes may have an impact on the rating. Please visit 
,vww.crisilratings.com and search with the name of the rated entity to access the latest rating/s. 

As per the latest SEBI circular (reference number: CIRJIMD/DF/17/2013; dated October 22. 2013) on centralized database for 
corporate bonds/debentures, you are required to provide intematimrnl securities identification number (ISIN: along with the 
reference number and the date of the rating letter) of all bond/debenture issuances made against this rating letter to us. The 
circular also requires you to share this infonnation with us within 2 days after the allotment of the ISIN. We request you to mail us 
all the 11ecessa1y and relevant infonnati.011 at debtissue@c1isil.com. This will enable Crisil Ratings to verify and confinn to the 
depositories. including NSDL and CDSL. the ISIN details of debt rated by us, as required by SEBI. Feel free to contact us for any 
cla1ifications you may have at debtissne@crisil.com 

Should yon require any clarifications, please feel free to contact us. 

With wann regards, 

Yours sincerely, 

·. 11 
Alti,~J, 

Ni.tin Bansal Nivedita Shibu 
Associate Director - Crisil Ratings Director - C1isil Ratings 

Disclaimer: A rating by Crisil Ratings reflects Crisil Rati1Jgs' current opinion on the likelihood of timely payment of the obligations under the rated instrument, and does not 
constitute an audit of the rated entity by Crisil Ratings. Our ratings are based on information provided by the issuer or obtained by Crisil Ratings from sources it considers 
reliable. CR/SIL Ratings d0€S not guarantee the completeness or accuracy of the information on which the rati1Jg is based. A rating by Crisil Ratings is not a recommendatio1J 
to buy I sell or hold the rated instmment; it does not comment on the market price or suitability tor a particular investor. Crisil RatillfJS has a practice of keeping all its ratings 
under surveillance and rati1Jgs are revised as and whe/J cirC11mstances so warrant. Crisil Ratings is not responsible for any errors and especially states that it !ms 1m financial 
liability whats0€ver to the subscribers I users I transmitters I distributors of its ratings. Crisil Ratings' criteria are available without charge to the public on tile web site, 
w\\w.crisilrati11gs.com. Crisif Ratings or its associates may have other oommercia/ trans.actions with tile company/entity. For tt1e latest rating information on any i1Jstrument of 
an com an rated b Cris/I Rafi s lease visit \\",,w.crisilratings.com or oontact Customer Service He/ esk at Crisilratin desk r cnsil.com or at 1800-267-1301 

Crlsll Ratings Limited 
Corporals Identity Number: US7100MH2019PLC32624 7 

Office Address: Ughtbridge !T Park, Saki Vihar Road, Andheri East, Mumbai ·- 400 072, India. 
Registered Office Address: CRISlL House, Central AWJnue, Himnandani Business Park, PowaL Mumbai - 400 076, India. 
Phone: +91 22 8137 3000 I www.crisilratfngs.com 

a company of 



RL/AIEYPT/361528/NCD/0425/113383/168553431 
April 07. 2025 

Ms. Raujita Deo 
Chief Investment Officer 
Anzen Indill Energy Yield Plus Trust 
294/3, Edelweiss House, Off CST Road, 
Kalina, Santacruz East. 
Mumbai City - 400098 
9167296329 

Dear Ms. Ranjitu Deo. 

Crisil 
CONFIDENTIAL 

Ratings 

Re: CrisiJ rating on the Rs.700 Crore Non Convertible Debentures of Anzen Indill Energy Yield Pins Trust. 

All ratings assigned by Crisil Ratings are kept under continuous surveillance and review. 

Please refer to our rating letter dated Febrnmy 20. 2025 bearing Ref. no: RL/AIEYPT/361528/NCD/0225/1097 43/168553431 

Rating outstanding on the captioned debt instmments is "trisil AAA/Stable" (pronom1ced as "Crisil triple A rating" with Sfable 
outlook). Securities with this rating are considered to have the highest degree of safety regarding timely servicing of financial 
obligations. Such securities ca11y lowest credit risk. 

In the event of your company not making the issue within a period of 180 days from the above date, or in the event of any change 
in the size or stmch1re of your proposed issue. a fresh letter of revalidation from Crisil Ratings will be necessa1y. 

As per our Rating Agreement, Crisil Ratings would disseminate the rating along with outlook through its publications and other 
media, and keep the rating along with outlook tmder smTeillance for the life of the instnunent. Crisil Ratings reserves the right to 
withdraw, or revise the rating / outlook assigned to the captioned instrument at any time. on the basis of new infonnation. or 
unavailability of infonnation, or other circumstances which Crisil Ratings believes may have an impact on the rating. Please Yisit 
'\.nvw.crisilratings.com mid search with the name of the rated entity to access the latest rating/s. 

As per the latest SEBI circular (reference number: CIR!IMD/DF/17/2013: dated October 22, 2013) on centralized database for 
c0113orate bonds/debenh1res, you m-e required to provide intemational securities identification number (ISIN; along with the 
reference number and the date of the rating letter) of all bond/debenture issuances made against this rating letter to us. The 
circular also 1-equires you to share this infonnation with us witllin 2 clays after the allotment of the ISIN. \Ve request you to mail us 
al! the necessm-y and relevant infommtion at debtissue@crisil.com. This will enable Cr:isil Ratings to verify and confinn to the 
depositories, including NSDL and CDSL, the ISIN details of debt rnted by us, as required by SEBI. Fee! free to contact us for any 
clarifications you may have at debtissue@crisil.com 

Should you require any clarifications. please feel free to contact us. 

With wann regarck 

Yours sincerely. 

, r-1 'f<. dJ 
/\1)),t~ ,-"" 

Nitln Bansal 
Associate Director - Crisil Ratings 

Nivedita Shibu 
Director - Crisil Ratings 

Disclaimer: A rating by Ctisil Ratings reflects Crisil Ratings' current opinion on the likelihood of timely payment or tile obligations under tile rated instrwnen( and does not 
constitute an audit or tile rated entity by Crisil Ratings. Our ratings are based on information provided by t11e issuer or obtained .by Crisil Ratings tram sources it considers 
reliable. CR/SIL Ratings does not guarantee the completeness or accuracy or the information on which the rating is based. A rating by Crisi/ Ratings is not a recommendation 
to buy I sell or hold the rated instrument; it does not comment on the market ptice or suitability tor a particular investor. Crisi/ Ratings has a practice of keeping all its ratings 
under surveillance and ratings are revised as and when circumstances so warrant. Crisil Ratings is not responsible for any errors and especially states that it has no financial 
liability whatsoever to tile subscribers I users I transmitters I distributors of its ratings. Ctisil Ratings' criteria are available without charge to the pu/1/ic on tile web site, 
www.crisilratu12s.com. Crisil Ratings or its associates may have other commercial transactions with the company/entity For tile latest rating information on any instnimem of 
an com • n rated b Crisil Rati s lease visit w\vw.crisilratings.com or contact Customer SeNice He/ esk at Crisi!ratin desk crisil.com or at 1800--267-1301 

Crisll Ratings Limited 
Corporato Identity Number: U67100MH2019PLC326247 

Office Address: Ughtbridge IT Park, Saki Vihar Road, Andheri Easl, Mumbai - 400 072, l11dia. 
Registered Office Addmss: CRISIL House, Central Avenue, Hironandani Business Park, Powai. Mumbai - 400 076, India. 
PhoM: +91 22 6137 3000 I www.crisilratings com 

a company of 



RL/AIEYPT/361528/BLR/0425/113419 
April 07. 2025 

Ms. Ranjita Deo 
Chief Investment Officer 
Anzen India Energy Yield Plus Trust 
294/3, Edelweiss House, Off CST Road, 
Kalina, Santacruz East. 
Mumbai City - 400098 
9167296329 

Dear Ms. Ranjita Deo. 

CONFIDE1'-i'TIAL 

Re: Cl'isil rating on th(;' bank fndlity(ies) of Anzen India Energy Yield Plus Tmst. 

All ratings assigned by Crisil Ratings are kept under continuous surveillance and review. 

Crisil 
Ratings 

Please find in the table below the ratings outstanding for the debt instmments/facilities of the company as on date. 

Total Bank Lonn Fadlities RatNl Rs.620 Crore 
Long Tenn Rating C1isil AAA/Stable 
(Bank-wise de tads as per Anne:rnre 1) 

Crisil Ratings also disseminates the rating on the bank facilities through its website and updates the rating lists on Crisil Ratings' 
website on a real time basis. Additionally, the rating lists in its publications such as Rating Scan and BLR Connect are also 
updated to reflect the latest ratings outstanding on the bank loan facilities. Crisil Ratings reserves the right to withdraw. or revise 
the ratings/outlook at any time, on the basis of new infonnation, or unavailability of infonnation, or other circumstances which 
Crisil Ratings believes may have an impact on the ratings. Please visit www.crisih-atings.com and search with the name of the 
rated entity to access the latest rating/s 

Should you require any clarifications, please feel free to contact us. 

With wann regards, 

Yours sincerely, 

/J;l 
Ni.tin Bansal Nivedita Shi.bu 
Associate Director - Crisil Ratings Director - C1isil Ratings 

Disclaimer. A rating by Crisil Ratings reflects Crisil Ratings' current opinion on the likelihood of timely payment or the obligations under tile rated instrument, and does not 
constitute an aUdit or tile rated entity by Crisil Ratings. Our ratings aro based on information provided by the issuer or obtained by Crisil Ratings from sources it considers 
reliable. CR/SIL Ratings does not guarantee the completeness or accuracy or the illformation on which the rating is based. A rating by Cris/I Ratings is not a recommendation 
to buy I sell or hold the rated instrument; it does not comment on the market ptice or suitability tor a particular illvestor. Crisil Ratings has a practice of keeping all its ratings 
under surveillance and ratings aro revised as and when circumstances so warrant. CriSil Ratings is /JOI responsible for any errors and especially states that it has no financial 
liability whatsoever to the subscribers I users I transmitters I distributors of its ratings. Crisil Ratings' criteria are available without charge to the public on the we/1 site, 
www.crisilratir1l!s.com. Crisil Ratings or its associates may have other oommercial transactions with the compall)'lentity. For ti1e latest ralillg information on ally instrument of 
an com an rated b Ctisil Rali s lease visit www.crisilratinguom or oontact Customer Service He/ esk at Crisilratin desk r crisi/_com or at -/ 800-267-1301 

Crisll Ratings Limited 
Corporate identity Number: U$7100MH20i9PLC326247 

om~ Address: Ughtbridge IT Park, Saki Vihar Road, Andheri East, Mumbai - 400 on India. 
Registered Office Address: CRISIL House, Central Avenue, Himnandani BusinBss Park, Powai, Mumbai - 400 076, India. 
Phone: +91226137 3000 I www.crisHratingscom 

a company of 



Crisil 

Anm.>xm·e 1- Bank-wisE> detidls of various foeUity classes (outstanding facilities) 

S.No. Bank Facility Bank 
Amount (Rs. 

Outstnnding Rating 
in C1·orE') 

l Proposed Tenn Loan -- 620 Crisil AAA/Stable 
Total 620 

Disclaimer: A rating /Jy Cris// Ratings rellects Crlsil Ratings' current opinion on the /ikelill,xx/ of timely payment or tile obligafioos under tile rated inslmment, and does not 
constitute an audit or tile rated entity by Crisil Ratings. Our ratings a,e based on Information provided by the issuer or obtained by Crisif Ratings from sources II considers 
reliable. CR/SIL Ratings does not guarantee tile completeness or accuracy o/ the intormalioo on which the rating is lk1sed. A rating by Clis/1 Ratings is not a recommenaatirni 
to buy I self or hold tile rated instrument; it does not comment on the manret price or suitability tor a particular investor. Cris!/ Ratings has a practice of keeping all its ratings 
under surveillance and ratings am revised as and when cirmmstances so warrant. Cfisil Ratings is 1101 responsible ,,..,r,m,, '"'""" and espec!al/y .states //Jat ii has no tinancmI 
liability wllatwever to tile subscli/:Jers I users I transmitters J distributors ot its ratings. Ctis/1 Ratings' criteria are without cnaige to tile public on tile well 
www.crisilrntings.com. Crisil Ratings or its associates may have other commercial transactions with the company/entity. For tile latest rating information on any instrument 
an com n rated b CIfsil Ratlt s lease visit www.uisilra • s.com or contact Customer Service He! esk at Crtsi!rati desk crisil.com or at 180()..267-1301 

Crisll Ratings 1.lmited 
Corporate ldenti!y Number: U67100MH20i9PLC326247 

Office Address: Ughtbridge !T Park, Saki Vihar Road, Andheri Murnbai 400 072, India. 
Registered Office Address: CRISIL House, Central Avenue, Hiranandanl Business Park, Powal, Mumbai -400 076, India. 
Phone: +91 22 6137 3000 I www.crisllralings.com 

a company of 


