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(H tleft""4 lo N(,le I • Co,po,ole kl/o,mollOIII 
A.II �·"" In l'lur••· nlflllM• "'"·" OlhtmiVIW ,ttt•d 
�,., u, rat1lblne4 Nn.nci,1 •C•t•m•n•• 

I, to,p,,<0to lol1>tmollon 
U I d ("OMTCL"J d NR'S lOOO (DJ Tron1mlulon Umlted 

I tw � n nclil tt•t•m,no comp,l�H or n,uncl1I 1tat,m•nU o, D•rbh1n1• • Motlh,,I T,sn1mlulon Comp1ny m t• 1n ., 
1 h• ti.c:I• !���•:com

, �, 1 
n, 

"�rv• ind tt\ltlh.r r•f•tr•d to 11 "SPV Gi·oup", Th• Sl"'Vi 11• compin/H domlcll,d In lndl, ind h1vlnt their re1btered o1flce 1t 504 & SOS, 5th Floor, Windsor� 
f'N"S.l•) (lno,-1u1,,, r• iHr� o u • 
ON OT Plli.'MtJ, 1(11ln1, S,ntaC'fUI IC.II,, Mumb1I 40001UI, 

DMttl and NIU,S ,,, d,wlop.n fo1 11,, tt.•l1ntn1, cnmtrucllon ind m1l11t•n1nc. o, pow.r lr1n1mlulor, llnff ind tulatatlon, on Oulld Own Operate and '-hlntaln ('OOOM') bull and,,, r�ulred to 

n�•t• 1t1d n,1tnt1ln th• tHn•mlulon •�U•m• ror • r•rlod of Uy .. , •• 

HM. ln•'IY rTIWt• llmll.d (torme,tv �nown .u Seli.uu ln••IV r,1vata IJmlttJJ (the •s,�n,or•, u,ttlet.J An,.n lndt• fne,rv Yl,Jd l'lut TruJf (lh• -r,uat" or ti•• "lnvfl") on November OJ, 2';71 H •n 

lr,-.'ol()Cabltt IN•t. PlJm,•n• to th• trull 0.•d, und•r the rmwhloni or th• lndl•rl Tru,t, Att. UOJ 1nd re1t11e14HI wllh Sl81 u ,rt lnf,.utrurtu,-, lnvHltn,rnt Tn.ut und.r R•1ul•Uon 311} of tht :.,ecurttJu 

hch•,•• loimJ uf h"11a (lnto,lructui• ln�•hlltlll Tiuil) "•sul■lloru, JOU. Th• 5pon,or h•• tr•mterr•d to th,i Tru1te1t • uun ol 1"" 10,000 f11Wat1f• th• lnltl•I HttJ•m•nt of Trust. Th• r;ustAe to 

Tl\ut h NII, fru,t'H S.rvk•• llmltfd (th• -,.-ult•••) ,nd Out lrwotmenl M•n111aer for Jru,t It fAM nul l\uelt M•n•11r• Umltcd (fo,me,l'f' lnown •• td•lwelu Re•I Anet.I Mi1n•1•rf Umrted} �th• 

-,nw,tmtnt Men•a�). A, f"«IUh.J by th• Guldint• Nol• on Con,bln•J and c.,..,, Out ''ln•fltl•I St•t•m•nl.l luued by tt,e lttttltuta c,f Ch,r�rotd At:t.OUnl.AnlJ o/ lndl•, th. det.allf of v•rlous entitltt 

ron,p,1..-d In tt,• C'C.\IT'lliln....t nna,w,lal 1UH•ment1 It It 1twn lJ•low· 

,-

N•meotSl'V rrtn<lf'411.ctMUn• Sh�,nhcl"111,af,-/ 61.alll'f 
Tm,1 

--

O•,bhllnp � H«>o�r1 �wlott0r unUulliJ e>v,u Opcit•t• nnd H11l11t•ln ('UOOM') LNt,r •• fo, 100'11< Ope-r.-tlrlf&'. 

lr.mmt••ktnCof'l\p.ny 11,re dulJnln._ con,hucUon •1ttl nu,1111em1nca uf pc:,wnr 
l."111\oJ ("OMrCl."I fn1n,1nl••lon lt1u•1. ll1e Com,,11n)' I, r-eq,1h•d lo ur,•11tln .,uJ 

tnalnhiln 1lm hnn,mlUltlU ll�lrun for st I.H'flodof J�'f"nrs. 
---------·-·--

NIISS )0001nJ r,anom1111on O.,.wli.>1Wtr on OullJ Own O1lG1•10 ftlld Molol•ln ftJ00�1') b,,,J;'Q, Co, !(Kl% Ov"r•tfti(f, 

llmll•JrNRSS1 the &.,1.n111g, cm111rnctlon ••l<i mulnloOfmc• of powor 
1r.1n1mlukmllnn111. lhn Comp.1•1Y I• required to opn,alo .1nd 
nM11lnt11ln tl.n t, nn1rnl1slon 1pt•m for• pmlod of J!J ye•,•· 

--· ·-·

J. aASts ()jt l'fl(.MAllON, M(ASUAfMENT ANO SIGNIFICANT ACCOUNTING POLICIES 
J. l aat1, of pnr,,r•Oon o# f\Nndal 11,tenM11tt 

� �-ial Pul'poM C.0.n�ntd r1nanclal St,tamenlt of NRSS XXXI (0) T,ensmlnlon llmllod C-NRSS-) end Oarbh11nt.i-Moi1l,�rf lr.wt.1ii1U':N.1H C",(,,f'n�unv UMl.oJ ("r>MfU .. } (lndl'Vldu•IIY rrl«rtd to� 
""l,J'V,• •nd t�tt'UH Nf'euwd to H th• •srv Group•) comprho 11,e Combined Dnl•nc• Shu•t u i.t M,,ch n, 2023, dwi ("""unh-Wwd Y."1..ztn�n( r/. Prc,t!7 a,.LJ Lun (lncludln1 Other Comp<c.heruive 
tncom1). U1• C-.:imblned C11h flow 51atem.nt. th• Combln� 5t•l•m•nt of 011na•• In fqulty to, the yHr &nde!J M.uch JJ.., 21)] '· du: (1,unf:>fn.-.d !:!':J("L"ffli.1,i\ ct r:et A"•t.s •t Fair Value as at March ll, 
:on. the Combined SCat.,,,ent of Total Re1u,ns II Fair Value for lh• yur 111ndnd M.arc.h 31, 2023 ,nd D Summary ,,f s1,n1\'1r-.ll11t. l'\U011f1lo"tr CJolldc, ,.n,l :.�h•r f.v,.>tanatory lnfonnatJon (coHectiwly, 
I"-•s.,..:1,1 ru,po,. Combln.-d rlnancl•I Slaltm•nb" or the •comblnod Onand1l ,t1t•mcno"'), 
Th• SpKt.1 Puf-pot.e Combin.d flnancl•I Sl•temont1 were approved for luu• In 1«01 diinC"<t w1lh ritsolutJon paucid by tho 6c11n� cf ()11�1.oJri ol fJ1t1 lf\Vf!$h'l1ettt ,nor,oaer on februe,v 22. 2025. 
Th• lnw,tm.nt M•n•1.,, h•d Hrll1r J)A(Mlr.d SJ"M"cl•I purpota combtneJ financial ttalttm,iinlJ c1 the SPV Group for tho ttu-t-u 1T?('lrilht1 and-trJ J1r.1ti )0, :ro:12, ar,d for the yur, ended March 31, 2022. 
March .n. 2021 and Mlft:h u. 2020 which....,.,. 1pprov.d r-,r lnu1nc• on Octo�r J9, 201J (thc> .. IPO Con1bln4ff1 F11\,tncla•I $t,.;f>11wnb"J t· • ..- 1110 0(.111,d elf Ol1octon ol the tnveJtment M•n•1u In 
connection with th• Pf"Ol)OMd tt1n1fer of DMTa end NRSS lo Anr•n lndl• Cn•rav YlclJ rlu• Tnut (\Jut '"'Tnn\1 or tho •1nvfr J. 
The SPV"t 'fW,. acquh.d by the T,ust on Nowmbtr 11, 2022. l\ccordln1ty, U1e Tn11t prep,artd con10Udt1IC!d flnand•I ,1,u,mel\U r.um th� d:itk1 r..r ,1,i"·qulsltion. 
TN Tnnl b curr.-ndy propos.ln1 lo rah• fund• throu1h lht ln1t11utlonal J'lh1cll!mtnt In conn«tfon wllh the lnstltuHonul plK"ftnwnt. lhfl coml/.Mcl rln•n.:/.-1 JUtaments of the SPV Groop for the yN'f' 
�ed March Jl, 20211,... f'l"quired In the Placame11t Oocumenl, In 1ddlllon to the IPO Combln«-d nn•ncl.11 su1vm�11ls or tho 5PVGloup and tiw con,olld•ted fln1nclal statem�lJ of the Trust for the 
l(Nr ended March Jl, 2024. Accordln1ty, lhe lnwstment Man•1er of the Trust bu.ed on th• lnvtl rT1ulaUon1 rend togoth(lr with $EDI drcufAr no. l.1A,/IMD/OF/114/2016 dated 20 October 2015 hu 
,,,._,,.rwd sp«tal purpo1t com bin.cf financial ttat•m•ntJ of the SPV Group tor the Y•., end.cl M an:h 31, 2021. 
n,- Sp«lal Purpc>•• Coml>lnird flnancial SCalctmontJ h•w bHn pttp.1rcd In aa;ordance with Indian Account1111 St1nd,1rds as defined In Rul" 2(J)(.o] of tho Companlrs (lndlan Attounnnc SU.nd•rd:s) 
Aul••• JOJS (H •mend.di Pf•KTlbed under Stet.Ion Ul of th■ Companie• Act, 2013 rind AS·J «-�pt for Ind AS 33; Earnln1 Per Shaie rHd with SEBI (lnfresttucture ln�stment Trusts) Rqubtioru,. 
2014 •nd the clrcul•n lnu•d thereunder rinvtf Re1ul■Uon,•) and th• Guld■nc• Nol■ on Com blncd and C11vc-Out F1n,2nclal Stat�ments ls.sued by tho ln.stituto of Chartered Accoun�nt, of Inell■ 
("'Guldanc• Noc■•). The Spe,c:1■1 Purpo•• Combined Flnanclal St■ltm•nU are 1pc<l1I purpo1tt flnanctal stalrmonu tnd h•ve bc!cn pfep.,ed by the Investment mcn11er to meet the r.-qul,..ments of th• 
ln\llT R._ul1tkw11, u nplalned abow, (or the purpoH of lnclutlon In tho Preliminary Placement Document tnd Pl•ccmcnt Document P,-CJHfed by the Investment Mena1cr In connection with tt'le 
propoMd ln1UtuUonal placemenl of unllt by th• lnvfT. As I rHult. the Speclal Purpose Combined Fln■ncl■I StatcmcntJ may not be suitable for another purpose. Further, the �ul�fflts of 
Schedule Ill notified und.f th. C.ompanles Act, 201 ! are not appllcable to lnvfT1 and h•nc• th••• Onanclal statemtnts are not p,epared In accordance with thoH requlremenlJ. 
Th• Sped■I Purpose Comblncid Finenclal St■tementJ •'• pr•Hnled In lndtan Rupees which Is also the functional currency or the SPVs. All values arc rounded to the nHrut millionJ. unless otherwise 
lndkated, 
ThH■ SpecJ•I Purpos,e Comb,ned Flnandal Statement• hav• been p,-perltd on • hhtortcal cost convention and on an accrual basb Hcept fOf' certain nn,nclal HSctJ and llablllttn me:■sured at: fair 
Ytlu• (r•f•r ,ccounUnt pollcy r .. crd1n1 nnanclal ln1trum,nu). 

a,11, of ComblMIJon 
•· TheM Spedail Purpo,,e Comb,ned Flnancl•I StattmentJ are prepared to p1tMnt th• combined flnanclel position and perform•nce of lhe SPY Group based on the llne-by-llno addltton af the SPVs' 
,-p41nt• nnanct.l ,uwments fOf th• r■tpecdve tlnanc:Jal v-•n. 
b, The Spedal PurpoM Com�ned flnandal Stct•m•nU have been p,-epared u1ln1 the prlnclples of consolld•Uon es per Ind AS 110 - Consolidated flnenclel Stat•ments, to th• ewtent 1ppUabl,e/ 
'9ltwnt for the combined Onanclal Uetem.nts. 
c. Further, 11 required by P1ra 16 of the Guldanc• Note, In caH the comblnln1 entltle1 o, any one ot th• comblnln1 •ntltln ere under common control, th• carrylni amounts pe-rtalnin& to• 
wbsldla,y, 11 rtn«ted In the conJOlfdat� nnanclal statomenls of the parent. should be used for th• purpose of preparln1 combined Onenclal statem.nts. Accordlncly, for the purpose ol Spfdal 
PurpoM Combined Flnandtl Statu, .. nlJ, th• carryln1 •mounlJ of SPV• h1w been consldared H reflected In the consolldated nnandcl statements of SEPl Enersv Prtvate Umlted (formedy known as Snur• (ner,y Priwte Um1t.d) (Ult ••utwhll• Parent entity") from th• rHp■ctlw d•t•• of acquisition of such SPV1 by the erstwhllo P1rent entity. Tho difference betwoon th• car,vtn1 amounts of auch SPVs ref!Kted In th• consolidated nnanclal statemenls of th• erstwhile P•r•nt enttty and the sepant• flnanct■I st•t•ments of ,uch SPVt Ns be-en cred1te-d to .. Adjustment on comblnetion of SPV•• whkh It ditdoMd under •oth•r Cqulty" In th• Specl•I Purpose Combined fln•nclal Stat•m•ntt. Consequently, th• depredetlon ch,1• to, the respe<Uve yHn Is also bu«i on th• arrylnc 1mounll of Property, pla,nt and equipment pertalnlnt to 1uch SPV1 •• rtnected In the consolld■t•d flnancl■I st.t•m•nh of the entwtille Parent en11ty. Related �rtv rel•tlonshlp, end tnnsacttons .,. •110 kt.ntlOed as per Ind AS 1.C for SPV Group with r•tpecl to erstwhll• P1rent enllly. The Spe,c.l•I Purpose Combined Flnanclal Slartaments do not Uk• Into accOYnt the accoundnc adJustments_ chan1H In •ccounllnt poflcles, whe,....., neuna,y that have arl .. n on acquisition of NASS ind OMTa by th• tnvlT with the accountlnc policy of the lnvfT. Accordln1ty, the•• Spectal Purp,oN Combined Flnand•I 5utamenb .,. not lndkaUw In any mann•r of the ,onaolldated tin■ncl•I P<>1ltlon, con10lldcted fln•nclal perfonnance, consolld•t•J ush flows and CONolkfatN cNnc-s In equity of lh• lnvtf •nd .,. not comp,nble with th• con,ol/dated nnanclal ll1tamant1 of th• tnvtT poll the tnue of units and ecqulslllon of NRSS end OMTCL Further, th.•• Speciel Purpo.M Combined Fln•nc:l•I St1t.mentJ may not n.c■u•rlly bti lndlcatlvei of th• nn,nclal performance, fln1nclal potltlon, cash flow, and dMna•• In equity of the SPV Group thit would hew ocwrNd If ft htd Opaflte-d H • aepartte standalon• 1roup of tntltlH durln1 the p,erlotb presented or of the SPV Group'a future porformanc.. 


























































