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Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone
Financial Results of the Trust Pursuant to the Regulation 23 of the SEBI (Infrastructure
Investment Trusts) Requlations, 2014, as amended

To

The Board of Directors of

EAAA Real Assets Managers Limited,

(as Investment Manager of Anzen India Energy Yield Plus Trust)

Plot 294/3, Edelwelss House,
Off C.S.T. Road, Kalina, Santacruz East,
Mumbai - 400098

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying statement of standalone financial results of Anzen India
Enerqgy Yield Plus Trust (the 'InvIT"), for the quarter and year ended March 31, 2026 (‘the
Statement’), attached herewith being submitted by EAAA Real Assets Managers Limited (the
‘Investment Manager”), pursuant to the requirements of Securities and Exchange Board of
India (Infrastructure Investment Trusts) Regulations, 2014 as amended, including any
guidelines and circulars issued thereunder (together referred as the 'InviT Regulations.

In our opinion and to the best of our information and according to the explanations given to us,
the Statement;

is presented in accordance with the requirements of the InviT Regulations in this
regard; and

gives a true and fair view in conformity with the applicable Indian Accounting
Standards ('Ind AS') as defined in Rule 2(1)(@) of the Companies (Indian Accounting
Standards) Rules, 2015 (as amended), to the extent not contrary to InviT
Regulations and other accounting principles generally accepted in India, of state of
affairs of the InvIT as at March 31, 2026, its standalone net profit including other
comprehensive income for the quarter and year ended March 31, 2026, its
standalone cash flows, its standalone changes in unitholders' equity for the year
ended March 31, 2026 and the net distributable cash flows of the InvIT for the
quarter and year ended March 31, 2026.

Basis for Opinion

We conducted our audit of the Statement in accordance with the Standards on Auditing (‘SAs®),

issued by the Institute of Chartered Accountants of India. Our responsibilities under those |
Standards are further described in the ‘Auditor's Responsibilities for the Audit of the .'
Standalone Financial Results' section of our report. We are independent of the InvIT in !
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India [
and we have fulfilled our other ethical responsibilities in accordance with the Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a

basis for our opinion on the Statement.
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Emphasis of Matter

We draw attention to Note 13 of the Statement which describes the presentation/classification
of "Unit Capital" as “Equity” instead of the applicable requirements of Ind AS 32 - Financial
Instruments: Presentation, in order to comply with the relevant InvIT Regulations. Qur opinion

is not modified in respect of this matter.
Management’s Responsibilities for the Standalene Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements.
The Investment Manager is responsible for the preparation and presentation of the Statement
that gives a true and fair view of financial position as at March 31, 2026, financial
performance including other comprehensive income for the quarter and year ended March 31,
2026, cash flows, the movement of unit holder's funds for the year ended March 31, 2026 and
the net distributable cash flows of the InvIT for the quarter and year ended March 31, 2026 in
accordance with the requirements of the InvIT Regulations; Indian Accounting Standards ('Ind
AS") as defined in Rule 2(1)(a) of the Companies (Indian Accounting Standards) Rules, 2015
(as amended) to the extent not contrary to InvIT Reguiations and other accounting principles
generally accepted in India. This responsibility also includes maintenance of adequate
accounting records for safeguarding of the assets of the InvIT and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the Statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the Statement, the Investment Manager is responsible for assessing the InviT's
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Investment Manager either
intends to liquidate the InvIT or to cease operations, or has no realistic alternative but to do so.

The Investment Manager is also responsible for overseeing the InvIT's financial reporting
process. '

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also: |

« Identify and assess the risks of material misstatement of the Statement, whether due to |
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may invoive collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.
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Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances but not for the purpose of
expressing an opinion on the effectiveness of the InvIT's internal controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

Conclude on the appropriateness of the Management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the InvIT's ability
to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the InvIT to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safequards.

Other Matter

The Statement includes the standalone financial results for the quarter ended March 31, 2026
being the balancing figure between the audited figures in respect of the full financial year
ended March 31, 2026 and the published unaudited year-to-date figures up to the third
quarter of the current financial year, which were subjected to a limited review by us, as

required under InvIT Requlations.

ForSRBC&COLLP

Chartered Accountants
ICAI Firm Regigtration Number: 324982E/E300003

per Paul Alvares

Partner

Membership No.: 105754
UDIN:26\0S 35Sy KPR ALY LB SY
Place; Mumbai

Date: May 22, 2026




Anzen India Energy Yield Plus Trust
SEBI Registration Number : IN/InvIT/21-22/0020

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2026

[All amounts in INR million, except as stated)

Quarter ended Year ended
sr. No Particulars {Refer note 2, 4 & 5) (Refer note 4 & 5)
31-Mar-26 31-Dec-25 31-Mar-25 31-Mar-2026 | 31-Mar-2025
Audited Unaudited Audited Audited Audited
1 |Income
Revenue from operations 977.32 939.49 584,83 3,757.68 2,187.97
Interest income on investment in tixed deposits 7.85 7.00 3.90 30.85 12.76
Income from invaestment in mutual funds B.64 7.89 13,22 32.83 27.72
Total income 993.81 944.38 601,95 3,821.36 2,228.45
2 |Expenses
Legal and professianal fees 4.57 4.00 1.63 17.83 18.66
Annual listing fees 1.82 0.76 3.64 4.09 5.31
Raling fees 240 131 1.20 6.22 4.87
Valuation expenses 355 0.59 1.06 5.22 1.06
Investment Management fee 8,27 - - 8.27 -
Trustee [eos 0.94 161 0.45 4.23 1.83
Audit fees
- Statutory audit fees (including limited review) 4.19 0.81 2.69 6.64 4.60
Other servicos (including certification) 0.06 0.06 0.06 D.24 0.24
Other expenses 0.28 0.24 - 0.93 3.18
Total expenses 26.08 9.38 10.73 53,67 39.81
3 |Earnings before finance cost & tax (1-2) 967.73 935.00 591,22 3,767.69 2,188.64
4 |Finance cosls 419,15 419,11 212,91 1,626.08 693.52
5 |Profit before tax (3-4) 548.58 515.89 378.31 2,141.61 1,495.12
b |Tax expense
(i) Current tax 3.07 3.57 6.65 10.94 15.91
(ii) Deferrad tax - - . -
(iii) Adjustment of tax relating to earlier periods (0.88) (0.88) (0.25)
7 |Net profit for the period/year after tax (5-6) 546.39 512.32 371.66 2,131.55 1,479.46
8 |Other Comprehensive Incame
Items that will not be reclassitied ta profit ar loss in
subsequent periads
Iterns that will be reclassified to profit or loss in - -
subsequent periods
9 |Total Comprehensive Income for the period/year (7 +8) 546.39 512.32 371.66 2,131.55 1,479,406
10 |Earnlngs Per Unit (INR per unit)
i) Basic 249 261 231 10.56 9.19
1) Diluted 2.49 261 231 10.56 9.19
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Anzen India Energy Yield Plus Trust
Standalone Statement of Assets and Liabilities

SEBI Registration Number : IN/InvIT/21-22/0020
{All amounts in INR million, except as stated)

Particulars i hsgt
March 31, 2026 March 31, 2025
Audited Audited
ASSETS
(1) Non-current assets
(a) Financial assets
(1) Investments 28,918.58 16,647.79
(ii) Loans 21,101.69 21,187.01
(iii) Other financial assets 2.23 11.48
(b) Income tax assets (net) 0.08 -
Total non-current assets 50,022.58 37,846.28
(2) Current assets
(a) Financial assets
(i) Investments 763.65 523.83
(i) Cash and cash equivalents 4,38 69.27
(iii) Bank balances other than above 456,44 421.10
(iv) Other financial assets 426.26 2.19
(b) Other currant assats 23.19 2.25
Total current assets 1,673.92 1,018.64
Total assets 51,696.50 38,864.92
EQUITY AND LIABILITIES
EQUITY
(a) Unit capital 26,518.19 19,571.64
(b) Distribution- Repayment of unit capital (364.12) (98.77)
(¢} Other aquity 552.71 255.09
Total equity 26,706.78 19,727.96
LIABILITIES
(1) Non-current liabilities
(a) Financial liabilities
(i) Barrowings 24,590.97 14,334.60
Total non-current liabilities 24,590.97 14,334.60
(2) Current liabilities
(&) Financial liahilities
(i) Borrowings 269,02 4,618.46
(i) Trade payables
(a) total outstanding dues of micro enterprises and small enterprises 0.65
(b) total outstanding dues of creditors other than micra
5 - i 35.42 88.82
enterprises and small enterprises
(ifi) Other financial liabilities 69.71 56.34
(b) Other currant liabilities i 23.95 36.17
(c) Current tax liabilities (nat) . 2.57
Total currant liabilities 3ag 75 4.8/N7 3/
Total equity and liabilities 51,696.50 38,864.92
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Anzen India Energy Yield Plus Trust
Standalone Statament of Changes in Unit holders' Equity
SEBI Registration Number @ IN/InvIT/21-22/0020

A, Unit capital

{All amounts in INR million, except as stated)

Particulars Number of units Amount

Balance as at Aprll 01, 2025 196.19 19,571.64

Units issued during the periad 59.53 6,964.43

Issue expunses - (17.88)

Balance as at March 31, 2026 255.72 26,518.19

Balance as at April 01, 2024 158.00 15,624.79

Units issued during the year 38.19 4,012.65

Issue expenses - (65.80)

Balance as at March 31, 2025 196.19 19,571.64
B. Other equity

Particulars Ratained earnings Tatal

Balance as at Aprll 01, 2025 255.08 255.09

Profit for the year 2,131.55 2,131.55

Other comprehensive income Tor the year . -

Total comprehensive income for the year 2,386.64 2,186.64

Distribution during the year (1,833,93) (1,833.93)

Balance as at March 31, 2026 552,71 552.71

Balance as at April 01, 2024 300.39 300.34

Profit for the year 1,479.16 1,479.46

Other comprehensive income for the year - -

Total comprehensive income for the year 1.779.79 1,779.79

Distribution during the year (1,524.70) (1,524.70)

Balance as at March 31, 2025 255.09 255.09
C. Distribution-Repayment of Caplital

Particulars Total

Balance as at April 01, 2025 {98.77)

Distribution during the year (265.35)

Balance as at March 31, 2026 (364.12)

Balance as at April 01, 2024 (75.07)

Distribution during the year (23.70)

Balance as at March 31, 2025 (98.77)

Note:

As the Trust had reduced the Retained Farnings (under Other Equity) for the amount of MDCF distribution in the nature of repayment af capital in past
pariods, in terms of Clause 4.2.8(b) of the SER Master Circular SEHI/HO/ODHS-PaD-2/P/CIR/2025/102 dated July 11, 2025, the Trust is required to
regroup the figures for Retained Earnings (undur Other Equity) for prior periods presented in the Standalone Audited Financial Infarmation and has
gshown the same as a separate line ilem on the face of the Standatone Audited Statement of Assets and Liabilitws. Accordingly, the Trust has
regrouped the Repayment of Capital from Retained earnings Lo Distribution-Repayment of Capital.

[This space is intentionally laft blank]
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Anzen Indla Energy Yield Plus Trust
Standalone Statement of Cash Flow
SEBI Registration Number ; IN/InvIT/21-22/0020

(All amounts In INR million, except as stated)

Year ended Vet andat
Partlculars March 31, 2026 March 31, 2025
‘ (Refer Note 4)
Audited Audited
Cash flow from operating activities
Profit before Lax 214161 1,1495,12
Adjustments to reconcile profit before tax to net cash fMows:
Interest income on investment in fixed deposits (30.85) (12.76)
Incame from investment in mutual flunds (12.83) (27.72)
Finance costs 1,626.08 693.52
Interest income on loans given to subsidiaries 13,371.99) (1,869.69)
Interest income on non-convertible debentures (R0.85) (16.56)
Interest income on optionally-convertible debentures (292.41) (271.72)
Interast income on compulsarily-convertible debentures (32.43)
Operating loss before working capital changes [53.67) (39.81)
Working capital adjustment
{Increase) / Decrease in other financial assets {0.78) (0.70)
(Increase) / Decrease in other current assets (0.25) (0.02)
Increase / (Decrease) in trade payables 10.49 0.1
Increase / (Decraase) in other current liabilities 6,30 1.97
Cash flow used in operations 37.91) [38.15)
Incame tax [paid) (12.71) (11.80)
Net cash flow used in operating activities [a) (50.62) (49.95)
Cash flow from investing activities
Loan given to subsidiarios (250.00) (10,101.01)
Loan repaid by subsidiarios 335.33 228.00
Praceeds from maturity of fiked deposits 160.00 257.80
Investment in fixed deposits (195.48) (533.90)
Investment in mutual funds [2,641.39) (12,574.77)
Proceeds from sale of invastment in mutual funds 2,434.39 12,530.01
Payment towards transaction expenses {157.35) (6.00)
Payment towards acquisition of subsidiarias (12,4049.82) (5,190.34)
Payment towards contingant consideration (52.43) -
Interest received on loan given to subsidiaries 33199 1,869.69
Interest received on optionally convertible debentures 271.72 271.72
Interest received on non convertible debentures 46.56 A6.56
Interest received an investment in fixed deposits 31.63 10,54
Net cash flow used in investing activities [B) (9,054.85) (13,191.71)]
Cash flow from financing activities
Proceeds from issue of non convertible debentures 7.750.00 7,000.00
Proceads from issue af units 6,964.43 4,012,65
Proceeds from term loans 5,754 .54 4,600.00
Repayment of non convertible debenturas (4.538.75)
Repayment of term loan (2,953.41) (3a.50)
Payment of unit issue expenses (78.60) (4.82)
Payment of debt issue expenses (196.56) (56.54)
Payment af interest on non canvartible debientures {1,228.53) (ha6.64)
Payment of interest on term loans (325.07) (15.41)
Paymeant of distributions to unithalders (2,099,15) (1,548.40)
Payment of other finance costs (8.32) (0.12)
Net cash flow from financing activities [C) 1,040.58 13,306.22
Net (decrease] / increase in cash and cash equivalents [A+B+C] (64.89) 64,56
Cash and cash equivalents at the beginning of the year 69.27 171
Cash and cash equivalents al the end of the year 1.38 69.27
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Aneen India Energy Yield Plus Trust

Disclosuras Pursuant To SEBI Circulars

SERI Ragisteation Numbie @ INSInI T/ 21220020

{SEIM MASTER CIREULAR NG, SEDI/1IG/DDIS-PoD-2/P/CIR/2025/102 dated july L1, 2025 issued under the InviT Regulations)

A Stataniain ol Mot AsSons at Faic Value av at Mach 31, 2026

(At amounts In INR milllon, except a5 stated)

March 31, 2026 March 11, 2025
PARRCHAY Audite ] Audited
Book Value Fair Value Dook Value Fair Value
A Auats 51,696 50 56,6897 61 18 864 92 42,076 06
N Doaladivies (o) ok walue) PIR ] d.480 7 19,1 W 149,110 6
£ Met dasel Yalue (A B 26,706.78 11,507 91 19,727 9G 22,933 10
0 Humber ol units 15672 4612 196 19 196 19
Fouavicing pUIRRE] 1441 1 4 116 4
Notes:
1 Project-wise il showing made to the valuation arrived at by the (ndependent valuer to computa the fair value of assets

presented In the 'Statemaont of Nat Assars an Falr Valua'.
Az at b1 Marzh 2026
Particulars Other

E";L“IL‘:_':::::':; Adjustments Fair Value

[Ratar Nota (]}

[ Matiar T Comipang Lmied COMTCL) 14,415 0D 11609 13531 09
NS5 XEX] (6] Transmissian Limited {TNRSS) 10.80% ag 192 06 11,197 046
Sulbzen Urga Private Limted {feommeely ks s Ruepiss Sun Wavin Privain
Laestibeed] [ SE0R0 ) 15,595 00 126 93 15,221 1%
Lowira Salaire Private Limited ("L50L7) & 108 Q0 (3,688 91| 1,419.09
Salairego L ja Peivate Limites) ("5P0O0LY) AT 00 16,239 10 A4 90
Frartbierm Selaire Prakash Prvati Dimitisd |“HSEPL) 1284 on [HECRIRT] 1
Pakaran solare Lnargy Private Umited | "FSERLT) 0% an rsn LR
Suryanday Salaiie Prabash Povate Lonateed (7550900 ) Gl 0 1297 24} 10476
Soeleires Srryin U Privates Dt (i ) ERELTIN] (ERLIR 1] LA L
Selatredirect Prajects India Private Lmeted |"SOPIPLY) 131700 {18 04 LhL R E
Salaire Pawar Private Linited (5001 1,464 00 (677 60 8640
Sualite Ur g Priveaber Dommiloesd [“5000 °) 1A% 00 1560 19) W2 R
S wabaire Lnergy Prigate L e [ CSS0ELT) 15060 00 (s 3%) HHA [
Hirjara Solaire Ureja Private Linnted ("N3UPLTY) Traon (32511) 4532 59
_l!uidldtlr]-h Sanluatrer U g Priwate Lirmiteeed {0507 ) [NE R !li']h 151 01l as
Sub taral 4,394 00 (14,707 80} 55,611,141
Il Assets 1,261 49 1,26143
Total Assels 74,344.00 [17,44E.3T) | 56,897.61
Ay At 3L March 2025
Particulars Entegelia Valun har

{tefer Note (1) Adjustmaents Falr walun

(Refar Mote (i)

Trarbibvangga - Motidean Te g Letd ORATCLT) 11,501 00 nras 13,7031 48
MRS5S XKD {B) Tranmsmission Lunitel ("NASS Vik 144 0n 55100 114,695 M
::1::‘;:;“;;:;1: Limnited {farmerly knawn as Henew Sun Waves Brivate 15,685 00 Wik 9% T 95
Sub total 39,330.00 L719.61]  41,049.63
IIT Assets . 102641 103643
Tatal Asiols 19,330.00 2,746.06 42,076.06 |
Notes:
1] Evtergroiae Values av at March BL 2026 and Blarehe (L 2025 ax diseloved show ars based solely an the o waluation eeguits dated May 21, 2026 and May 16, 2073,

waluer oy bry the et wider te Ll Hegulatiang

reapestiuely ol the
[is) 3vhvier nbjrstomments vepregenty cash amd cash squivalents, athe: nank halances, feed deposits, investmsnts omuotual fns, extesmal boreawmmgs and iterest e, e value

attribitable fo minanty interest, a5 applicalile, and aer assets of the Toast a5 thay are ot considened a5 a pat of enterpise value in e valuaton repart

B, Sutomant of Total Ratuen at Fale Valos fiolae aotoe L below)

fanticutars.
Year ended
Year ended
March 31, 2026 | MaEh 31, 2025
u (iafue Note 4 & 5)
Audlted Audited

Tatal Camprahensive Income (As per the Statenient of Prafit and Loss) LU Y 13849 a0
Addf{less) Othier Changes in Fair Yalue ot recognized in Tatal Compeehensive

. 1,959 99 IR
licaiiiin
Tatal Heturn 4,121.54 3,802 89
Fotey:

1 Fair value of assets as at March 31, 2026 aod 35 o8 March 1L 2005 wesed atbaee elanges i L wabie fug thee yeear ghen eoded as disclosed in the abose tables are Dased an i

watliativm sopart of s medepeendent values apy d by the 3y t manager ander the iyl legolatans
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Anzan India Energy Yiold Plus Trust

Risclosuros Fursuant To SEAI Circulars

SEBI Registration Number : INfInvIT/21-22/0020

(SEBI MASTER CIRCULAR NO. 5E81/HO/DDH5-PoD-2/P/CIR/2025/102 dated July 11, 2025 Issuod under the InvIT Regulatians)

Stat t of Net Distributable Cash Flows (NDCFs) of Anzen Indla Energy Yield Plus Trust

(Al amounts in INR million, except os stated)

Particul Quarter ended Yoarondad
s (Rafar note 2, 4 & 5) (Refer note d & 5)

31-Mar-2026 | 31-Dec-2025 31-Mar-2025 31-Mar-2026 31-Mar-2025
Audited Unaudited ited Auditod Audlited
Cashflows from operating activities of the Trust (14 78) (19.84) [17.31) (50.82) {49.95)
Add Cash flows recewved from SPV's [/ Investiment entities which reprasent L5097 17 Lu13 90 72183 452116 234497
distributiong of MOCE computed as per relevant framework

Add:Treasury incame /income from nvesting activities of the Trist 15 58 12.77 11 85 5943 18 60

Add: Procesds fram sale of infrastiocture investments, infrastructure assets or shares
af SPYs/Haoldeas or nvestment Entity adjusted for the lollowing

« Applicable capital gmns and other taxes

« Ralatad debts settled or due ta be settled fram sale proceeds

« Directly attributablea transaction costs

» Proceeds reimvested or planned to be relnvested as per Regulation 18(7) of Inult
Regulations or any other relevant provisions of the IneiT Regulations

Adi:Procesds Tram sale of infrastructure investinents, infrastructure assets or sale of
shares of 58Vs/Hald cos ar Investrment Entity not distribated poarsaant tooan garher
plan to recinvest as per ARegulation 18(7) of InviT Regulations or any other relevant
provisions of the inull Regulations, if such proreeds are not intended to be invested
subsequantly

less: Finanee cost on horrowings an per Profit and Loss Account. However, (637.60) (113424 (204 22} (1L415.04) (613 55)

amaortiration of any transactinn costs can be excluded provided such transaction costy
have already boen deducted while computing NDCF of previous period when such
transaction costs were paid

Lesas: Delit repayment at Trust level (1o include prncipal repayments as per scheduled (53.87) {53.848) {34.50) {172.15) 134.50)

EMIs mecept of refinanced through new debt including overdraft facilities and 1o
oeclude any debt repayments |/ dobit refinanced through new debit inoany form or
funds raised through issuance of units)

Lass Any reserve required to be created under the terms of, or pursuant to the
abligations arising In accordance with, any: (1] loan agreement entered with hanks /
financial institutian fram wham the Trust or any af its 5Pvs/ HoldCos have avalad
debt, ar (1) terms and conditions, covanants or any other stipulations applicable to
debt securities (ssued by the Trust or any of (ts SPVs/ HoldCos, or (i) terms and
conditions, covanants or ary other stipulations applicable to axternal commercial
borrowings availed by the Trust or any of its 5P/ HoldCos, (iv) agreement pursuant
1o which the SPV/ HoldCo operabes or owns the mlrashuctone dssel, or generatag
rovenue or cashilows fram such asset {such as, concession agresment, ransmession
sorvices agreemant, power purchase agreement, lease agreement, and any other
agroement of a like nature, by whatever name called); or (v]

statutary, Judicial, regulatary, or governmental stipulations, or

Less. Any capital expenditure on existing assets owned / leased by the InviT, to the
axtent not funded by debt / eguity or from contractual reserves created in the earliar
ylars o

Naot Distrit hin Cash Flows I

926.50 539.53 a82.15 251279 1,635.57

Notes:
) INR 2,099.27 wiillion distiibition las een paid during the year ended 11 March 2028 of which INR 480,68 million is pertaining to quarter ended 31 March 2025 (FY 2024

25 INR 1,548.40 million)
bl Cashllow received from 5PV for year endad 31 March 2026 includes INR 887,26 million recewved from PV after the 31 March 2026 but upto the date of board mesting

e 22 May 2026
¢) Cashilow received from SPVs for year ended 31 March 2025 includes INR 139 million received from the SEY alter 31 March 2025 But pertaing Lo previous y2ar

) As per the Securities Purchase Agreement dated Decemher 19, 2024, any rocovered income tax refund amount (net of any actual costs and expenses incurred by the
Company L.e, SOURL, In recoverng the same) (5 to be patd by the Trust to the Henew Private Limited (erstwhile parent of SOUPL) and was recorded as contingent
cunsideration payable in books of the Trust, The Trust received INR LL LA million, INR 2 15 midlion, INK 31.494 million and INR 7 46 million in CLIFY26, Q2FY26, QIFY2E and
Q4EY26, respectively Trom SOUPL 2% repayment af term lean, intended for onward remittance to Renasw Private Limited agamnst the smd payable which was subiequently
paid by the Trust. This remittance has nat been included in the Trust's NOCF caloulation, as iU represents a passthrough item to Tenew Povata Limited

a) Finance cost includes unamartised barrowing costs of INK 212 61 million relating to carlier perinds, for which deduction was not claimad in prior NDCF computations and
accordingly have bean daducted in QAFYL6
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Notos:
The above audited standalane financial resulls for We yuartar and year ended 31 March 2026 has been reviewed by the Audit Contrmittes and

approved by the Roard of Directors of FAAA Risal Assets Managers Limited (lormerly known as Edelwelss Real Assets Managers Limited)
["Investmeant Manager'] at thair respective meetings held on 22 May 2026,

Thee andited standatone Toancal resalts comprise of the Statement of Profic and Loss, Statement of Assats and Liabilitees, Statement of Changes
in Unitholders' Equity, Statement of Cash Flows, Statement of Net Assets ot Far Value, Statement of Tolal Returns at Fair Value, Statement of
Mot Distributabla Cash Flows of the Trust and explanatory notes thereon and the addinonal disclosures ps requireed m Chapler 4 of SERI Master
Circular No. SERIZHO/DDHS Po-2/R/CIR/2025/102 dated L1 luly 200% a5 amended including any guidelines and circulars issued thereunder
{"SEB! InvlT Regulations”) of Anzen India Energy ield Plus Trust (the “InviT* or "Trust”) for the quarter and year ended 31 March 2026 ("the
Standalone Financial Results"). The Standalone Financlial Results has been prepared in accordance with the requirement af Indian Actounting
Standard ["Ind AS"), as specified under the Companies (Indian Accounting Standard) Rules, 2015, as amended fram ume to time to the oxtent
not contrary to the SEBI InviT Regulations and ather accounting principal generally accepted i India. The quarter ended March 31, 2026
standalone financial results ore the derivied figures between the audited ligures in respect of the year ended March 31, 2026 and the published
year-to-date fgures up to December 31, 2025, being the date of the end of mine months of the current financial year, which were subject to
Tirrntesel review.

~

The Board of Diractors of the Investment Manager approved a distribution of INR 2.75 per unit for the quarter ended 11 Mareh 2026 10 be paid
within five working days fram the record date

w

4 On 7 March 2026, the Trust acruired 70% al paid up equity capital of 12 solar power Special Purpose Vehicles (Solar 5PVs) from Fifitheseriny
Infrastructura Yield Plus and SEPL Energy Prvate Limited pursuant to Share Purchase Agreements dated 23 lanuary 2026, Accordingly, the
revenue, corresponding expenses and cash Mows reported m the standalone financial results for various penods may not be comporable. (reler

Note 17)

5 0n KB March 2025, the Trust acquired 100% of paid up equity capital of Solzen Urja Private Limited (farmerly known a5 Renew Sun Waves Private
Limited) fram ReNew Private Limited (referced as “thee seller”) pursuant to Share Purchase Agreement dated 19 Gecember 2024 Accardingly,
the revanue, correspanding expenses and cash flaws reported in the standalone financial results for various periods may not be comparable.

The listed Non-Convertible Debantures ara secured by the following:

(a) a first pari passu charge by way of hypothecation an all the Issuer's current assets and ather aysets (excluding DSR and DSRAY, both present
and future, including, (1) all the recaivables, right, ttle, interest, benefits, claims and demands whatsoover of the Issuer in, to and under all the
laans and advances extended by the lsuer to the 5PV and HoldCofs), present and future (collectively, the "Issuer Loans™); (1) rnght, title interest
and benefits of the Issuer in, ta and under all the financing agreements, deeds, documents and ageements or any other instruments (both
present and futura) which are now executed or may hereafter be executed by the Issuer with respect to the lssuer Loans; Step in rights on the
Issuer Loans shall be with the Common Security Trustee. (i) all bank accounts of the lsuer, including but not limitad to the Escrow Account and
the Sub-Accounts (Including Cash Trap Sub Account) (if any) (excluding the distribution accaunt and the accounts opened to meet the debt
service reserve requirements in respect of any Additional Debit) or any accounts In substitution thereof that may he apened in accordance with
the Debt Securities Documants, and in all funds fram bime to bime deposited therein (imcluding the reserves), all designated account opened
with designated banks and the Permitted Investments or other securitios representing all amounts credited to the Feerow Account (excluding
investments o secuiities ordated out of distobution account);

(b} @ first and exclusive charge on the DSR and DSRA and all smounts lying therein. In case the DSRs maintained in the form of a fined deposit
or bank guarantee, the same shall be lien marked 10 favour of the Comman Security Trustee/Trste;

(€] & liest pari passu pledge over 100% (one hundred percent) of the equity share capital, compulsanly convertible debentures, aptinnally
convertible debentures, non-convertible debentures and such other secutities held by the Tssoen in all the Projact SPVs, excluding the securities
held by the norminees of such PProject SPVs.

{dl) pari passu pledge over the unencumbeced equity share capital, campulsarlly convertible debentures, optionally convertible debentures, non
convertible debentures and secunties held by the lssoer and Holdeofs) in all the Other 5PYs and Haldeo(s) (a5 applicable), excluding secuntics
held by the nominees of such Other SPVs and HoldCos

a

7 On 25 Fabruary 2026, the Trust has issued 59,525,000 units at a price of INR LL7 per unit to mshitutional investors and has raised funds of INR
B5,960.03 million in accordance with SEQI (Infrastructure Investment Trusts) Regulations, 2014 as amended and Guidelines for preficential iviue
and imstitutional placement of units by listed InvlTs of SERI Master Ciacular Mo SEBI/HO/DDNS-PoD-2/P/TIR/2025/102 dated 11 luly 2025

g Ond March 2025, the Teust has issud 38,193,900 wits at a price of INR 105.06 per unit to institutional uwestors and has raised funds of INR
4,012 65 million n accardance with SEBI (Infrastructure Investment Trusts) Regulations, 2018 as amendisd and Guidelings for preferantial 1ssue
andl institutional placement of units by listed vl Ts of SEBI Master Circular No SEBI/HO/DOHS-PoD-2/P/CIR/ 2024094 dated 15 May 2024,

9 The Irust has allottad 70,000 Securad, Rated, Listed, Redeemable, Mon-Convertible Debentures of face value of INR 010 million gach for an
aggregate amount of INR 7,000 million on 6 March 2075 on private placement basis.

10 The Trust has redecmed 4,500 Seeured, Rated, Listed, Redeemahle, Non Convertibile Rebentures of face value of INK L million each for an

aggregate amaunt af INR 4,500 million an 26 Navember 2025,

Thie Trust has alloved 77,500 Secured, Rared, Listed, Nedgemable, Non-Convertible Debentures of face value of INR 0 10 millian cach lor an

aggregate amount of INR 7,750 million on 25 November 2025 on private placement basis

12 The Trust retained its credit ratings of "CRISIL AAA/STalie” fram CRISIL as on 14 May 2086 and “IND AAA/Stable” from India Ratings as on 15
May 2026

Under the provisions of the TviT Regulations, thi Trust s required to distibate to Unitholders not less than 90% of the Net Dhstrbutable Cash
Flows of the Trust for each financial vear. Accordingly, Unit Capital contains o contractisl abligation ta pay cash to the Unitholders Thus, in
accardance with the requirements of nd A5 32 - Financial Instrumants. Presentatian, the Unit Capital contains a liability element which should
have been classified and treated accordingly. However, Para 4.2 3(a) of SEAL Master Crcalar No. SEBIZHO/DDHS-PoD-2/R/CIR/2025/102 dated
11 July 2025, (a5 amendad fram tima to time) issued under the Invll Regulations, requires the Unit Capital in entirety to be presented/cassifisd
2% “Fruity”, which is at varanee from the requirements of Ind AS 32, I order Lo comply with the aforesaid SEI requirements, the Trust has

prasented unit capital as equity
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a)

b)

&)

d)

a)

b)

Investment manager lee has be) considered based on the Investment Management Agresiment dated December B, 2021 and amanded Investment Management Agreement dated
February 27, 2020, The Investinent manager fee is 0.25% of gruss block of solar assets at the ime of acquisition plus Goads and Sacvices Tax, at rate as apphicable There are no
v ol computation of fees pad o investment Manager

changes in the metl

Statement of Cantingent liabilitles
The Trust has ne contingent labilities gy on 11 March 2026, (A= an 31 December 2025 Nil, 31 March 2025. Nil)

St ofC I

a) The frust axecuted a Share Purchase Agreement an March 17, 2026, for the acquesttion of 100% shareholding and cconomic aiterest in Kudgl Transmission Limitad (KIL), i one o
maore tranchas, from infrastructure Yield Plus 1, infrastructuce Yiald Plus 1A and india infrastrocturs Yield Plus (1 This acquisition is approved by the unitholdees an May 7, 2026 and
the entity has been purchased for consiieration other than cash througl ssuance of 80.34 rmllion units to the seller eatities a3 rate of INR 125 per unit siounting Lo INR 10,043
million, on May 19, 2026, KTL awns dand operates $00/765 kY double crcuit powsr transmission lines in Kamataka on a H0OM basis, aggregating to appraxmately 980 eircint

kilnmaters,

) The Trust has executed 4 Share Purchase Agreement on 23 Apell 2026, for the acquisition al 100% sharehalding and ecanamic imtarnst, i ane ar mare tranches m SEPL Energy
Private Limited (“SEPL") fram Edebweiss Infrastructure Yield Plus. The Share Purchase Agresment is subject Lo Tullill ol varaus cond SEUL 15 an Invoston campany af
Ednlwniss Infrasteuctire Yinld Plus and cucrently the spansor and project managor for all the SPVs of Anren

Statemunt of Related Party Transactions:
List of related parties as per the requirements of ind AS 24 - Related Party Disclosures

Entity with control pver the Trust
Edolwaiss Infrastructurs Yinld Plus (upta 24 tune 2005)

Entity with significant influence over the Trust
SEPL Energy Private Limited {formerly known as Sekura Energy Private Limited) (SEPL) - Sponsor and Project Manager*
FAAA Real Assats Managers Limited (farmperly known as Edetweiss Heal Assats Managers Limited) (ERAMIL] - Investment Manager

Edelweiss Infrastructure Yiold Mus (up ta 25 February 2026)

Subsidiaries
Darbhanga - Matthan Transmizsion Company Limited (OMTCL)
MNRSS XX%] (B) Fransmission Limited (MRSS)

Salzen Urfa Private Limited (SOUPLY (formerly kaown as Renew Sun Waves Privite Limited){w o { 8 March 202%)
Enwiro Solae Private Limited {w.el 3 March 2026)

Solairepro Urja Private Limited (w.ed. 3 March 2026)

Northern Salaire Prakash Private Limited (w ed. 3 March J026G)
Pokaran Salaire Enargy Private Limitad (w e £ 4 March 2026)
Suryauday Solaire Prakash Prvate Lmited (w e f 3 March 2026)
Solaire Surya Urja Private Limited (w e 3 Maich 2026)
Solairedirect Projects India Private Limited {w.e . 3 March 2036}
Solaire Power Private Limited {w.e. D 3 March 2026)

Salaire Urga Private Lirmited (wee.l. 3 March 2026}

Suprasanna Solars Energy Private Limited (woo f 4 March 2026)
Mirfara Salaire Ura Private Umited (w el 3 March 2026]
Ujjvalatejas Solare Urja Private Linited (we t 3 March 2026}

Entity over which director of Investment manager has significant influgnce
Kenm Aduisars LLP {upto 10 Septembor 2025)

List of related parties as per Regulation 2(1)(zv) of the InvIT Regulations with whom transactions have takan place durlng the yrar

Partles to Anzen
SEPL Energy Private Limited {lfarmerly known as Sekura Energy Private Limited) (SEPL) - Sponsar and Praject manager®
EAAA Real Assots Managars Limited (formerly known as Edelwoiss Heal Assors Managers Limited] (ERANL] - Investment Manager

Axis Trustee Services Limited [ATSL] - Trustes of Anzen lndia Engrgy Yield Plus Trist

Promaoters of the parties to Anzen
Edelweiss Infrastructura Yield Plus
CAAN India Alternatives Lirmited Promotars of ERAML
(farmarly known as Edelweiss Alternative Assnt Advisors Limited)
Axis Bank Limited

Promaters of SEPL

Promuoters ul ATSL

Directors and key managarial personnel af ERAML

Directors

Venkatchalam Ram v (R {wel 105§ ber 2025)
Subahoa Chardia

Sunil Mitea (upto 11 lanuary 2026)

Ranjita Dea

shiva Kumar

Bala € Dashpande

Nupur Garg

Key Managerial Parsonnal

Ranjita Deo (Whole Tinee Divgctor and Chael nvestment Offices]
Vaibhay Doshi (Chief Financial Officer) (Upta L6 February 2026)
Nilesh Shukla (Chief Einancal Officer) (we £ 16 Apnl 2026}
Sankat Shah [Company Socratary) fwoe £ 5 August 202%)

Jalpa Parakl (Company Secratary) (Upto 23 July 2025)

*SEPL Energy Brivate Lmited was declassidfied as sponsor vl May 19, 2026 and Epie Green Urja Private Limited has been inducted as new spanser af the Trust w e f May 19, 2026
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IV. Related party transactions; ) (All amounts In INR million, except as stated)

Quarter ended Year ended
Pl A . (Refar note 2,4 & 5) ) .{R_efer_note 1) ]
31-Mar-26 | 31-Dec-25 | 31-Mar-25 | 31-Mar-26 | 31-Mar-25
) Audited | Unauditad Audited Audited Audited
Axis Bank Limited
Term loan taken 5,754.54 . 5,754.54
Interest expense on term loan 39,63 = - 39,63
Interest expense on non convertible debentures (NCDJ - 37.53 59.25 158.01 239.81
Interest income on investment in fixed deposits 7.47 7.00 3.90 30.48 12,76
Investment in fixed deposits 21.34 1064.00 598.90 185.34 598.90
Redemption of NCD . 3,000.00 - 3.000.00
Redemption of fixed deposits 59.00 91.00 257.80 225.00 257.80
Darbhanga - Motihari Transmission Company Limited
Interest income on Loan 251.41 257.00 255.07 1,019.60 1,045.82
Interest incame on aptionally-convertible debentures (OCD) 38,93 39.79 35.93 157.88 157.88
Interest income on NCD 11.48 11.74 11.48 46.56 46.56
Loan repaid - 110.00 - 210.00
MNRSS XXXI (B) Transmission Limited
Interest income on Loan 186.94 193.48 14990 765.65 762.49
Interest income on OCD 28.07 28.69 28.07 113.84 113.84
Loan given . - - 100.00
Loan repaid 8441 - - 100.41 18.00
Solzen Urja Private Limited
Interest income on Loan 3493.08 398.79 61.38 1,586,713 61.38
Loan given 92.51 119.95 10,001.01 250.00 10,001.01
Loan repaid 7.46 76.10 234.92 .
SEPL Energy Private Limited
Investment in equity instruments of subsidiary 1,972.48 - - 1,9/72.48
Investment in OCD of subsidiary 41.71 - 4171 .
Reimbursement of expensoes - - 0.60 - 0.60
Shired service cost 291 297 . 11,80 >
Distribution to unit holder 33.55 33.55 58,31 190.86 233.24
EAAA Real Assets Managers Limited
Reimbursement of expenses - 0.48 - 142
Axis Trustee Services Limited
Trustee Fee 0.59 1.07 0.14 237 071
Edelweiss Infrastructure Yield Plus
Distribution to unit holders 81.13 81.13 216,58 527.12 866.32
Investment in equily instruments of subsidiary 3,508.88 - 3,508.88
Investment in compulsorily-convertible debentures (CCD) of subsidiaries 3,239.22 - - 3,239.22
Investment in OCD of subsidiarios 1,695.10 - 1,695.10
Investment in NCD of subsidiaries 1,474.20 . 1,474.20
Investment in Compulsarily convertible preference shares of subsidiary 339.20 - - 339.20
Subahaoo Chordia
Distribution to unit holder 0.12 0.12 - 0.406
Kenai Advisors LLP
Distribution to unit holder - - 1.56
Sanket Shah
Reimbursemenl of expenses 0.18 - 0.18
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Quarter ended Year ended
Particulars (Refer note 2, 4 & 5) (Refer note 4)
31-Mar-26 31-Dec-25 | 31-Mar-25 | 31-Mar-26 | 31-Mar-25
Audited Unaudited Audited Audited Audited
Enviro Solaire Private Limited
Interest income on CCO# 2.87 - - 2.87 -
Interest income on OCO# 1.76 - - 7.76
Solairepro Urja Private Limited
Interest income on CCDH 12.35 - - 12.35 -
Interast income an NCDH 6,26 - - 6.26
Northern Selaire Prakash Private Limited
Interest income on CCOK 1.74 - 1.74
Pokaran Solaire Energy Private Limited
Interest income on CCDH 0.72 - - 0.72
Suryauday Solaire Prakash Private Limited
Interest income on CCDY 0.82 - 0.82
Solaire Surya Urja Private Limited
Interest income on CCDK 8.47 8.47
Interest income on NCD#H 8.03 . 8,03
Solaire Power Private Limited
Interest income on CCDH 1.08 - - 1.08
Interest income on OCD#H 0.51 0.51
Solaire Urja Private Limited
Interest income on CCDK 1:35 - . 1.35
Interast income on OCDH 1.64 . - 164
Suprasanna Solaire Energy Private Limited
Interast income on CCDH 1.06 - - 1.06
Interest income on OCDH 5.04 5.04
Nirjara Solaire Urja Private Limited
Interest income on CCD# 0.66 - 0.66
Interest income on QCDH 1.21 - - 1.21
Ujjvalatejas Solaire Urja Private Limited
Interest income on CCDH 132 - 1.32
Interast income on OCDH 4.53 453

[This space Is intentionally left blank)
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V. Related party balances: SR,

As at As at As at
31-March-2026 | 31-December-2025| 31-March-2025
Particulars Recelvable/ [Receivablo/ [Receivable/
(Payable)] (Payable)] {Payahlu)]
" Audited Unaudited Audited
Salzen Urja Private Limited
Loan to subsidiaries 10,016.10 4,931.05 10.001.01
Suryauday Salnire Prakash Private Limited
Outstanding CCD 68.59 . F
Interest receivable on CCOA 5.13 *
Pokaran Solaire Energy Privata Limited
Qutstanding CCD 60.G8 s E
Interest receivablie on CCDY A.51 +
Northarn Solaire Prakash Private Limited
Outstanding CCD 145.99 - 3
Interest receivable on CCOH 10.92 »
Enviro Solaire Private Limited
Dutstanding OCO A5151 - -
Cutstanding CCD 210.83 -
Interast receivable on OCOH 4321 - E
Interest recevable on CODA 1709 -
Salaire Power Private Limited
Dutstanding OCD 41,05 -
Cutstanding CCD 90.50 =
Interest receivahle on OCDH £ -
Interest recelvable on CCOR 6.77 - E
Suprasanna Solalre Energy Private Limitod
Qutstanding OCD 42315 - -
Outstanding CCD d8.73 -
Interest racevable on OCOH 1L65 -
Iiiterest receivalile on CCON 6.61
Nirjara Solaire Urja Private Limited
Qutstanding OCD 1LE81 -
Qutstanding CCO 5543 -
Interest receivahle on OCDH 761
Intarast racaivable on CCOH 4.15 -
Ujjvalatejas Salaire Urja Private Limited
Dutstanding OCL jan.02 " -
Outstanding €C0 11093 -
Interest recevable on QCO#H 2R.42 E
Interest recenable on CCOA 4.30
Solairepro Urja Private Limited
Outstanding NCD A00.55 - .
Outstanding CCD 1,554.00 £
Interest receivahle on NCDH 17.36 -
Interest receivabile on CCDI 1749
Solaire Urfa Private Limited
Dutstanding CCO 11315 .
Quistanding OCD 137.2¢ -
Interast receivable on CCOH .46 - -
Interest receivable on OCOH 10.2¢ -
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Particulars

As at

Solaire Surya Urja Privite Limited
Outstanding NCD
Quistanding CCD
Interest receivahle on NCO#
Interest receiwable on CCON

Salairedirect Prajects India Private Linited

Darbhanga - Motihari Transmission Company Limited
Cutstanding NCD

Qutstanding OCD

Loan ta subsilianes

NASS XXX (B) Transmission Limited
Quistanding OCD
Loan to subsidianes

SEPL Energy Private Limited
Irade payables

EAAA Real Assets Managers Limited
Trade payables

Axls Bank Limited

Qutstanding NCD

QOutstanding torm loan

Interest accrued but not dug on borrowings
Interest accrued on fixed deposits

Fixed depasits

Dalanees with Lanks 0 current accounts

Qutstanding Compulsorily canvertible preference shares

As at As at
31-March-2026 | 31-Docomber2025| 31-March-2025
[Recelvable/ [Recaivahla/ |Receivabile/
(Payable)] (Payable)] (Payable)]
Audited Unauditad Audited
673.65
71040 +
50.49
53.13 -

33920
29100 29100 29100
87710 877 10 RI7 10
6,372 50 6,374.50 6,372 50
63244 63244 3244
4.713.09 4,792.50 4,813.50
(0.98] {9.49) (0 60]

(7.56)
. (3,000 00)

{5,754 54) .

. - (066
1.38 21.25 222
LECE R 494,10 4956.10
4.01 4.20 3163

#nterest receivable includes mierest accrued for both pre-acquisition and past-acquisition peciods. However,
interest incomie recogmsed in the Statement of Profit and Loss represants only the post-acnuisition period,

Accordingly, the balances are not directly comparable

=

-«
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18 Details in respect of related party transactions involving acquisition of InvIT assets as required by Para 4.6.5 of chapter 4 of SEBI Master
Cireular No. SEBI/HO/DDHS-PoD-2/P/CIR/2025/102 dated 11 July 2025 as amended including any guldelines and circulars issued thereunder

19

("SEBI Circulars") are as follows:
For the guarter and year ended 31 March 2026;

Anzen India Energy Yield Plus Trust has acquired 74% of paid up equity capital of 12 solar pawer Special Purpose Vehicles (Solar SPVs) from
Edelweiss Infrastructure Yiald Plus and SEPL Energy Private Limited pursuant to Share Purchase Agreements dated 23 lanuary 2026 {"SPA").

Summary of valuation report

Particulars Enterprise value as at  |Method of valuation  |Discount rate (WACC)
30 September 2025

Enviro Solaire Private Limited 4,200.00 | Discounled Cash Flow 8.18%
Solairepro Urja Private Limited 10,371.00| Discounted Cash Flow 8.11%
Northern Solaire Prakash Private Limited 1,066.00] Discounted Cash Flow 8.31%
Pokaran Solaire Energy Private Limited 310.00| Discounled Cash Flow 7.92%
Suryauday Solaire Prakash Private Limited 597.00| Discounled Cash Flow 7.79%
Solaire Surya Urja Private Limited 9,198.00f Discounted Cash Flow 7.86%
Solairedirect Projects India Private Limited 1,368.00( Discounted Cash Flow 7.34%
Salaire Power Private Limited 1,418.00| Discounted Cash Flow 7.52%
Solaire Urja Private Limited 1,469.00( Discounted Cash Flow 7.60%
Suprasanna Solaire Energy Private Limited 1,584.00| Discounted Cash Flow 7.90%
Nirjara Solaire Urja Private Limited 432.00| Discounted Cash Flow 7.69%
Ujjvalatejas Solaire Urja Private Limited . _1,63?.00 Discounted Cash Flow 7.81%

Enterprise value as disclosed ahove are based solely on the fair valuation report dated 22 January 2026 of the independent valuer appainted by
the Investment manager under the InviT Regulations.

Far the quarter ended 31 December 2025;

Nao acquisition during the guarter ended 31 Decomber 2025

For the gquarter and year ended 31 March 2025:

No acquisition during the year ended 31 March 2025,

Details in respect of sub-sector investments as required by Para 4.6.3 of Chapter 4 of SEBI Master Circular Mo. SEBI/HO/DDHS-PoD-
2/P/CIR/2025/102 dated L1 July 2025 as amended including any guidelines and circulars issued thersunder ("SEBI Circulars") are as follows:

At Book value

Investment * Percentage of total investment
Subsoctor As at As at As at As at
March 31, 2026 March 31, 2025 March 31, 2026 March 31, 2025
Electricity Generation 27,548.26 15,262.39 55.07% 40,344
Electricity Transmission 22,472.00 22,572.41 44.93% 59.66%
Total 50,020.26 37,834,80 100.00% 100.00%

* Book value of investment includes Investment in equity instrument of Subsidiaries, Investment in CCDs, CCPS, NCDs and OCDs of Subsidiarics

and Term loan to the Subsidiaries.

At Fair Value
Investment * Percentage of total investment
Subsector As at As at As at As at
March 31, 2026 March 31, 2025 March 31, 2026 March 31, 2025
Electricity Generation 29,907.98 16,620.05 53.76% a0.77%
Electricity Transmission 25,728,15 24,148.76 406,24% 59.23%
Total 55,636.11 10,768.81 100 0N%, 100 .0N%

and Term loan to the Subsidiaries.

* Fair value of investment includes Investment in equity instrument of Subsidiaries, Investment in CCDs, CCPS, NCRs and OCDs of Subsidiaries

BY
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The Trust's activities comprise ol owning and investing In transmission and renewable energy assels in India to generate cash llows for
distribution to unithalders. Based on the guiding principles given in Ind AS - 108 "Operating Segments”, this activity falls within a single aperating
segment and accordingly the disclosures of Ind AS - 108 have nol separately been given.

Changes in Accounting policies
There is no change in the Accounting pelicy of the Trust for the quarter and year ended 31 March 2026.

For and behalf of the Board of Directors of EAAA Real Assets Managers Limited (formerly known as Edelweiss Real Assets Managers Limited)
(as Investment Manager of Anzen India Energy Yield Plus Trust)

T \

= . \
Rafifita Deo lesh Shukla
Whale Time Director and Chief Investment Otticer Chicf Financial Otficer
DIN No. : 09609160 Place: Mumbai

Date: 22 May 2026

Place: Mumbai
Date: 22 May 2026
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s R B C & CO LLP gﬁ:::h:llc{':;h Park, Yerwada

Chartered Accountants (Near Don Bosco School)
Pune - 411 006, India

Tel :+91 20 6603 6000

Independent Auditor’s Report on the Quarterly and Year to Date Audited Consolidated
Financial Results of the Trust Pursuant to the Regulation 23 of the SEBI (Infrastructure
investment Trusts) Requlations, 2014, as amended

To

The Board of Directors of

EAAA Real Assets Managers Limited,

(as Investment Manager of Anzen India Energy Yield Plus Trust)
Plot 294/3, Edelweiss House,

Off C.S.T. Road, Kalina, Santacruz East,

Mumbai - 400098

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying statement of consolidated financial results of Anzen India
Energy Yield Plus Trust (the 'InvIT") and its subsidiaries (the InvIT and its subsidiaries together
referred to as ‘the Group"), for the quarter and year ended March 31, 2026 (‘the Statement’),
attached herewith being submitted by EAAA Real Assets Managers Limited (the ‘Investment
Manager"), pursuant to the requirements of Securities and Exchange Board of India
(Infrastructure Investment Trusts) Regulations, 2014 as amended, including any guidelines
and circulars issued thereunder (together referred as the ‘InvIT Regulations’).

In our opinion and to the best of our information and according to the explanations given to us,
the Statement:

i. includes the results of the following entities;
1. Darbhanga - Motihari Transmission Company Limited
2. NRSS XXXI (B) Transmission Limited
3. Solzen Urja Private limited (formerly known as “Renew Sun Waves Private
Limited")
Enviro Solaire Private Limited
Solairepro Urja Private Limited
Northern Solaire Prakash Private Limited
Pokaran Solaire Energy Private Limited
Suryauday Solaire Prakash Private Limited
9. Salaire Surya Urja Private Limited
10. Solairedirect Projects India Private Limited
11. Solaire Power Private Limited
12. Solaire Urja Private Limited
13. Suprasanna Solaire Energy Private Limited
14, Nirjara Solaire Urja Private Limited
15. Ujjvalatejas Solaire Urja Private Limited

® N A

ii. are presented in accordance with the requirements of InvIT Regulation in this
regard; and

gives a true and fair view in conformity with the applicable Indian Accounting

fii.
Standards C'Ind AS") as defined in Rule 2(1)(a) of the Companies (Indian Accounting

SRACACOLLR a Limiled Lottty Partnership wilh LLP Identity No, AAB-4318
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Standards) Rules, 2015 (as amended), to the extent not contrary to InvIT
Regulations and other accounting principles generally accepted in India, of the
consolidated state of affairs of the Group as at March 31, 2026, its consolidated
net profit including other comprehensive income for the quarter and year ended
March 31, 2026, Its consolidated cash flows, its consolidated changes in
unitholder's equity for the year ended March 31, 2026 and the net distributable
cash flows of the InviT and each of the subsidiary for the quarter and year ended

March 31, 2026.

Basis for Opinion

We conducted our audit of the Statement in accordance with the Standards on Auditing ('SAs",
issued by the Institute of Chartered Accountants of India. Our responsibilities under those
Standards are further described in the ‘Auditor’s Responsibilities for the Audit of the
Consolidated Financial Results’ section of our report. We are independent of the Group in
accordance with the ‘Code of Ethics issued by the Institute of Chartered Accountants of India
and we have fulfilled our other ethical responsibilities in accordance with the Code of Ethics.
We believe that the audit evidence obtained by us and other auditor in terms of their reports
referred to in “Other Matter” paragraph below, is sufficient and appropriate to provide a basis

for our opinion on the Statement.

Emphasis of Matter

We draw attention to Note 16 of the Statement which describes the presentation/classification
of “Unit Capital” as "Equity” instead of the applicable requirements of Ind AS 32 - Financial
Instruments: Presentation, in order to comply with the relevant InviT Regulations. Our opinion

is not modified in respect of this matter.
Management's Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial
statements. The Investment Manager is responsible for the preparation and presentation of
the Statement that gives a true arrd fair view of consclidated financial position as at March 31,
2026, consolidated financial performance including other comprehensive income for the
quarter and year ended March 31, 2026, consolidated cash flows, the consolidated movement
of unit holder's funds for the year ended March 31, 2026 and the net distributable cash flows
of the Group for the quarter and year ended March 31, 2026 in accordance with the
requirements of the InvIT Regulations; Indian Accounting Standards ('Ind AS") as defined in
Rule 2(1)(@) of the Companies (Indian Accounting Standards) Rules, 2015 (as amended) to the
extent not contrary to InviT Regulations and other accounting principles generally accepted in
India. The respective Board of Directors of the companies included in the Group are
responsible for maintenance of adequate accounting records for safequarding of the assets of
the Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the Statement that
give a true and fair view and are free from material misstatement, whether due to fraud or
error, which have been used for the purpose of preparation aof the Statement by the

Management, as aforesaid.

in preparing the Statement, the Investment Manager and the respective Board of Directors of
the companies included in the Group are responsible for assessing the ability of the Group to #a
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continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the respective Board of Directors either
intends to liquidate the Group or to cease operations, or has no realistic alternative but to do

5Q.

The Investment Manager and the respective Board of Directors of the companies included in
the Group are also responsible for overseeing the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reascnable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Statement, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances but not for the purpose of

expressing an opinion on the effectiveness of entity's internal caontrol.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

Conclude on the appropriateness of the Management's use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the Group to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the Statement or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor's report. Howaver, future events or conditions may cause the Group to

cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Statement, including
the disclosures, and whether the Statement represent the underlying transactions and

events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group of which we are the independent auditors,
to express an opinion on the Statement. We are responsible for the direction,
supervision and performance of the audit of the financial information of such entities _
included in the Statement of which we are the independent auditors. S
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We communicate with those charged with governance of the InvIT and such other entities
included in the Statement of which we are the independent auditors regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit. We also provide
those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where

applicable, related safeguards.

We have also performed procedures as required by in accordance with regulation 13(e)(2) of
the InvIT Regulations, as amended, to the extent applicable.

Other Matter

The Statement includes the consolidated financial results for the quarter ended

March 31, 2026 being the balancing figures between the audited figures in respect of the full
financial year ended March 31, 2026 and the published unaudited year-to-date figures up to
the end of the third quarter of the current financial year, which were subjected to a [imited
review by us as required under InvIT Regulations.

ForSRBC&COLLP

Chartered Accountants
ICAI Firm Registration Number: 324982E/E300003

!'\

per Paul Alvares

Partner

Membership No.: 105754
UDIN: 26105754 CRGMBLR|I70
Place: Mumbai

Date: May 22, 2026




Anzen India Energy Yield Plus Trust
SEO| Registration Number : IN/InviT/21-22/0020
STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026

all in INR milllion, éxcept as stated)
5r. No Particulars Quarter ended Yoar anded
(Refernote 2,6 & 7) [Reler note 6 & 7)
31-Mar-2026 | 31.0ec-2025 | 31-Mar.2025 31.Mar-2026 | 31-Mar-2025
Audited Unaudited Auglited Audited Audited
1 Incoma
Revenue o contracts with customers 151105 RS NE 043 4,57243 2,568 45
Income fram investment in mizual funds 2310 17 54 24.04 JH.48 1502
Intgrest income on investmenl in flived deposils 16 60 B.37 3.53 4832 M.12
Other income 49,73 0.30 17.54 14.68
Tatal income 1,600.G7 1,037.92 768.05 &4,776.75 2,677.17
2 |Exponsos
Operation and manlenance sxpense 12277 ag.49 A40.53 28243 B89 62
Emplayan benefits expanse 560 352 4.99 16,33 18.66
Investment management fees W 26.34 18.61 11292 6751
Project management lows 1589 04 9.21 w1a3 2285
Insurance expenses 99 14 12 B9 A.66 129.49 489
Lepal and profeszional fees G985 B 18,66 14518 64,32
Annual listing foes 182 0 364 a.0% 5.31
Rating feey 240 131 120 6,22 1.87
Valuatian aupansas 155 0359 106 522 1 06
Trustee fees E-2 181 0.45 424 1.83
Audit Tess
Statutary Audit foos (including Limitad roviow) 575 0.81 448 9.4 650
- Other services (ircludimg certifications] 191 0.06 0.06 4.09 024
Gthar oxpenses 13.76 8401 7.92 80,89 2333
Tatal expenses 30045 141.74 119.44 845.22 3Ll
1 |Earnings befare finance cost, depreciation & tax (1-2) 1,220.22 AHE. 14 BAH.G1 193153 1,336.06
A4 |Finance costs 635.03 425.27 7060 1.859.95 75122
5 |Depreciation sxp=nse 57179 527.32 A56 02 2,159.38 1,710 31
6 |Profirf(Loss) before tax (3-4-5) 13.40 (56.45) (78.01) (87.80) (155.47)
7 |Tax axponse
[i) Current tax 100 157 665 1087 1591
1) Deferred tax {24.89) {2047 [EXE]] (104.24) (4.79)
(i) Adjustment of tax relatirgg to sarlier penods [0.88) - - {0.88) {0.25)
4 |pPrafitf (loss) for the perlod/year aftor tax (6-7) 35.97 (319.55) |75.87) 11.45 [162.34)
2 |Other Comprehensive come
Items that will not be reclassified to profit of loss in 034 (D04) (o03) 0.21 (0.15)
subseguent periods/ years
Items that will be reclassibied ta profit or lass in subsequant
pericdsf yaars
10 [Total Comprehensive income for the period/year (8¢4) 1641 (34.59} (75.96) 11.66 (162.49)
Profit/ (Loss) for the period/year
Attributable to
Unit haolders 1792 (39.55] (75.87) 15 60] (182 34)
Non- Cantralling interast 18.0% 18.05 J
Total comprehensive incomef(loss) Tor the perlod/yesr:
Attributakle to
Unit holdars 18.26 {39.59) (75.96) (.40} {162 49)
Non- Controlling interast 1408 . 18.06
Earnings per unit {INR per unit) (Face value of INR 100 per
unit)
Basic 0.08 (0.20) {0.47) {03} (rai
Difuted 0.08 (0.20) (0.42) (0.04) (1.01)
Additional disclosure as requirad by Paragrapl 18 of Chapter 4 of Securitivs and Exchange Board of ndia {"SEBI”) Master Clrcular No,
SEBI/HO/DOHS-Pob -2/ 1/CIR/2025/102 dated July 11, 2025
51, No. Particulars Quarter ended Yoar ended
[Refer note 2, G & 7) q
31.Mar-2026 | 31.00c.2025 | 31-Mar.2025 | 31.-Mar-2026 | 31-Mar-2025
Audited Unaudited Audited Audited Audited
1 |Asset Caver (in times ) (Refer noto 18) 148 177 1.87 1.46| 1.H7|
2 |Debt Equity Ratio (in times) {Refer note 18) 2.45) 1,34 1.22 245 1.23
i |Dabt Service Covarage Ratio (in times) (Refer fote 18) 0.60 1 £8| 213 1.10] 298
4 |interest Service Coverage Ratia (in timas) (Rofer note 18] 192 212 24y 111 i
5 |Total debts to total assets (Refer note 18) 0.68 057 0,53 0.68 0 53]
7 |Gistnibuhion per unit (Refer note 13) 2.75 27y 2.45 11.00| 980
& |EBITOA Mantin (Refer note 18] 0.23% 85.78% 84.24% 82.31% g7.19%
] Net prafic margin percantage (Reter note 18} 2.25% -3 B1%| -5 &A% 0 247 & 06%
10 [Curtent ratio (Refer note 18) 146 470 0.54 14ab 0.54
11 |Net warth (INR inorillion) (Reler note 18) 20,345.45 1192005 15,504 55| 20.315.45 15,504.55
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Anzen India Energy Yield Plus Trust

Consalidated Statement of Assets and Liabilities
SEBI Reglstration Number ¢ IN/InwiT/21-22/0020

(All amounts in INR milllon, except as stated)

Particulars As at As at
31-Mar-2026 31-Mar-2025
Audited Audited

ASSETS
Non-current assets
(a) Property, plant and equipment 58,365.64 12,454 87
(b) Right of use assety 1,851.67 193.37
{c) Capital wark-in-prograss 4360 -
(d] Financial assets

(i) Other financial assets 142.45 17.00
() Income tax assels (net) 2377 95.87
{H Delerred tax assets (net) 346.19 .
(g) Other assets 2748.45 2
Total non-current assets 61,105.08 32,761.11
Current assets
(a) Financial assets

(1} Investments 2,068.30 A14.28

(it} Trade receivables 363.68

(1ii) Cash and cash equivalents 6,360.13 612.79

(iv) hank batances other than disclosed above (i) 1,038.70 452.00

() Other financial assets 2,150.21 858 01
(b) Other current assets 92.53 17.50
(¢} Income tax assets 16.06 =
Total curront assets 12,089.61 2,754.58
Total assets 73,194.69 35,515.69
EQUITY AND LIABILITIES
EQUITY
(a) Unit capital 26,518.19 14,5/1.64
(1) Distribution- Repayment of unit capital {364.12) (98.77)
{c] Other equity (5.808.62) (3.968.31)
Equity attributable to owners of the parent 20,345.45 15,504.56
(e} Non-controlling interests 708,69 =
Total equity 21,054.14 15,504,506
LIABILITIES
Non-current liabilities
(a) Financial liabilities

(1) Borrowings 42,443.10 14,340.56

(i} Lease labilities 591.12 1B1.67
(b) Provisions 5479 a5.11
(c) Deferrad tax halbilites (net) 178.68 108.18
Total non-current liabilities 13,878.69 14,895.52
Currant liabllities
{a) Financial liabilities

(i) Borrowings 7,378.44 4,618.46

(i) Lease fiabilities 18.50 19.64

(ili) Trade payahles

(o) total outstanding dues af micro and small enterprises 4594 593

(b) total outstanding dues of creditars ather than dues 240076 120.26

al micro and small enterprises

(iv) Other financial liabilities 252.92 79.90
(b) Other current liabilities 306.52 267.67
(c) Provisions 1.64 1:19
(d) Incame tax Habilities (net) 17,14 2457
Total current liabilities 8,261.86 5,115,62
Tatal equity and liabilities 73,194.69 35,515.69
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Anien Indla Energy Yield Plus Trust
Consolidated Statement of Cash Flow foe the year ended March 31, 2026

SENN Heglstration Number ; IN/Invi[/21-22/0020
(Al amounts in #s. milllon unless otherwise stated)

[Particulars Yoar endad vear ended
Mirch 31, 2026 March 31, 2025
Cash flow from operating activities
Loss before tax {@7.80) [15547)
Adjustmonts to reconcile loss befora tax to net cash flaws:
Deprocation axgans? 2,159,38 1703
It st icome on ivestimest i e deposits {18.32) [14.12)
Interest ingome on income tax refund (d.641) (M.58)
Incame from investment in mutwal fund {78.46) [7572)
Decapitalisation af assats 4850 -
Aemeasurament of leass lability {21.13)
Labilitizs no longer required written back - 17 96)
Finance casts 1,859.95 75112
Paymant towards Wansacuan aepini2s 17067 12.66
Operating profit before working capital changes 3,008,15 2,240.34
Working capital adjustmuent
(Increase}/Decrease in inventories 062
(Incraase} [ Recreaso in cantract assars 158
{Increase] / Cerrmgse in other assels 170.80) 2151
{Increase] / Cezrease in ather finanoal assets 2541 (12218}
{Increasa) / Decroaso in trada rocaivables 9682 139.27
Inceaase / (Decreasa) in trade payabiles 6437 7.56
Incraase f (Ducredse) in provisions {14.39) (@51
Increase [ (Decrease] in other habilities d8.04 120.29
Increase / (Becreasa) in ather financial liabilitins 36.91 29.45
cash flow ganerated from aparations 4,186.97 2,436.36
Inearme tax refund receved / (paidjinet] Gl de (35.31]
wet cash flow fram operating activities [A] 4,248,413 2,100.06
Cash Mow from Investing activities
Purchase of property, plant and equinment (including capital work in progress and capital 2a8.90) (7 20)
advaniog)
Procovds from salo of poopecty, plant and aoqugeent am
Actuisition of property, plant and eguipmenti {28,792 55) {15,262 31)
(4.019.37) [71R A1)

Acguisition of other aszets [net of other habilitiesje
Faymant towards cost af acquisitian (5.18) b

Paymant towards Conningant cansideration [5243) H
Payment towards transaction sepenysy 1157.35) {&.00)
Tnvestment in fxed depozils {1,086 086) (553 30)
Frocesds from maturity of fived deposts 2172718 01 A0
Investmant in mutual funds (10,872.58) (15,978 61]
F s from sale of in mutual funds 10,563 20 1592158
Interest rocalvad an invastmant in fixod daposes 074 2138
Mt cash Mow used in investing activities [0] (32,026.00) (15,682.07)
Cash flow from financing activities

Procesdy from issue of unity £,96443 4,265
|Paymunt of unit issus expenses (78.50) (1.82)
|Froceads fram term loan 2240500 4,600.00
|Repaymant of term laan [12,472.94) (10, 248.52)
|Rapaymant of shart frme berwmgs (320.03)
{Repaymant of non convertbile debentires (secured) [4,538.75)

Hepayment of loan fram bank & financial institution {2,953.40) :
Acquisition of borrowings# 2040449 10,7240
Pracoads from iswun af ngn canvirmida dabantyras 7.750.00 100000
Payrment ol debt issus sy [196.56) {56.54)
L=ase payment 121.00) {3 88)
Paymeant of distributians to unit holdars [2,094.15) {1,549 40)
Paymant af intarast an non convartibla debentures {1.73L61) (dg.84)
Payment of interest on optianally cenvertible debentures [2.87) S
Payment of interest an compulionly convertible debantures {8.93) "
Paymant of intarast an taom loan [412.50) (58.73)
Payment of athur fimance costs (77 00 (13
Net cash flow from financing activities [C] 13,453.95 13,257.38
Nat incraasa / (decrease) In cash and cash aquivalents [ArBiC] 5,676.37 (24.63)
Corsh anid eash aquisalants ot e Laginmng of the year §12.79 220.90
Cash and cash equivalents on acquintion 70,97 A09.02
.J00,43 Gia1 |

# Partains to subsidiarios acquirad during thi yoar
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Anzen India Energy Yield Plus Trust
consolldated Statement of Changes In Unit holders’ Equity
SER Romistration Number : INfinviT/21-22/0020

|All amaunts in INR million, except a5 stated)

Unit eapital . WM Em m
|r-art|cu|ars ' Numbur of units Amaunt
Balance as at April 1, 2025 196 19 19,571.64
Units issued during the year 59.53 6,964.13
|ssuB expenses __|17.88)
Balance as at March 31, 20206 255.72 26,518.19
Balance as at April 1, 2024 158.00 15,621 79
Units (ssued during the year 3819 4,012.65
[5510 expenses - (65 80)
Balance as at March 31, 2025 196.19 _19,571.64 |
Other equity
Particulars Retalned earnings Other Comprehensive Tatal
Incame
Balance as at April 1, 2025 |3,968.,05) (0.26) (3.968.31)
prafit for the year {6 60) - (660}
Qther comprehensive incomie for the year - 021 0.21
Total comprehensive Income for the year (3,974.66) (0.05) 13,974.70)
Distrihution during the year . (1,833.92) - (1,831.92)
Balance as at March 31, 2026 {5,800.58) (0.05) (5,808.62)
Particulars B Retained earnings Other Comprehensive Total
Income
Balance as at April 1, 2024 (2,281.01) {0.11) (2,281,12)
Prafit for the year (182 34) (162 34)
Other comprahensive income for the year . 10.15] 10 15)
Total camprehensive income for the year (2,413 35) (n.26) |2,443.61)
Distrihution during the year (1,524.70) - {1,524.70)
Balance as at March 31, 2025 (3,968.05) {0.26) (3,968.31)
Non-contralling interest ~
Particulars Retained earnings Other Comprehensive 1 Tatal
Income
falance as at April 1, 2025
initial racognition of Non-cantralling intarest {rafer note 6] 690.67 * 690,63
Profit far the yeor 18 05 18.05
Other comprehensive income for the year N - 001 o0
Balance as at March 31, 2026 708.68 0.0L 708.69

[This space Is Intentlonally left blank]
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D. Distribution-Repayment of Capital

Partlculars

Balance as at Aprll 1, 2025
Distribution during the period

Amount

(98.77)
{265.34)

Balance as at March 31, 2026

{360.12)

Particulars

Amount

Balance as at April 1, 2024
Distribution during the year

(75.07)
(23.70)

Balance as at March 31, 2025

{98.77)

Note:

As the Group had reduced the Retained Carnings (under Other Equily) for the amount el NDCF distribulion in the nature of repayment af capital in past
parlads, in terms of Clause 4.2.8(bjof the SE0I Master Circular SEBI/HO/DDHS-Pob-2/0/CIR/2025/102 dated July 11, 2025, the Group is required to
regroup the figures for Retained Earnings (under Other Equity) for prior periods presented in the Consolidated Audited Financial Information and has
shown the same as a separate line item on the face of the Consclidated Auditad Statement of Assets and Liabilities. Accordingly, the Group has

regrouped the Repayment of Capital from Retained earnings to Distribution-Repayment of Capital,

[This space is intentionally left blank)
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Anzen Indla Enargy Yleld Plus Trust

Disclosures Pursuant To SEBI Circulars

SEDI Registration Number @ INfInIT/21-22/0020

|SEBI MASTER CIRCULAR NO. 5EBI/HO/DDHS-PoD-2/P/CIR/2025/102 dated July 11, 2025 issued undor the InviT Regulations)

A,

Statement of Net Aszets at Fair Value as st March 31, 2026
(Al amounts In INR million, excopt as statad)

Particulars March 31, 2026 March 31, 2025
Audited Auditod
Book Value Falr Value Buok Value Falr Valus

A Asznts 73,184 67 86,520.13 35,515 69 42,093 18
O Liabilities (st buok valus) 52,140 55 52,140.55 20,011.14 20,011 14
C Net Asset Value (A-8) 21,054.12 34,388 58 15,504 5% 22,082 64
O Less Mon-Controlling lntarast 108 69 248066 . -
E. Net Aszets attrubitable to umthalders (C-D) 20,34543 31.907 12 15,504 5% 22,082.64
F Number af units 255,72 255.72 196.19 19619
G, NAV per unit (E/T) 79.56 124.78 749.03 11256
Notes:

Praojact-wisn raconciliation howlng ad| made to the valuation arrlved at by the independent valuer to compute the falr valun of assets prezented:

Az at March 31, 2026

Particulars Entorprise Value | Other Adjustments Fair Valug
(Refer Note (1)) (Refer Note (i1}
Narbhanga - Manhari Transmussion Campany Limited {"OMICLY) 1441500 204 44 14,709 44
MASS XXX (D) Transimigsion Limited ("NR557) 10,205.00 513169 11,318.69
Salzen Urja Private Limited {formerly known 2s Renew Sun Waves Private Limited) 15,595 00 607 14 16,202 12
["SouUPL")
Enwita Solaira Provara Livutod ("ESPL”) 4,108.00 255.17 4,383 17
Solarepra Urja Private Limited ("SPUPL") a.87900 [FEWE] 10,552 13
Marthern Solaire Prakash Private Limited ("NASFPL") 1,296.00 17348 Laltaag
Pokaran Solaire Enargy Private Linimad ("PSERLY| 309.00 3674 3574
Suryauday Solaire Prakash Private Limited [*55PPL7) a01.00 %50 GGG A
Solajra Surya Urja Private Limited ["S5UPL") 9,110 00 5,250 28 14,380 78
Serlairedirect Projects Indid Privats Linutad {"SOPIPLY 1,437.00 5. 70 172270
Salaire Pawer Private Limited ("SPPL") 1,464 00 2BE90 1,750.90
Sataira Urja Privata Lirted (“SUPL") 1,453.00 27500 177300
Suprazeind Saldis Enenly Privats Linuted ("35E0L7) 1,560.00 Big 24 37824
Nirjara Salatre Ura Private Limited ("MNSUPL") 778.00 A58 15 1,236.76
Ujjvalatajas Solaim Urja Frivate Limitad {"USUPLY) 1,614.00 82209 2,43609
Sub tutal 74,444.00 10,923.64 85,267.64
InviT Assets - 1,261.49 1,261.49
Tatal Assats 74,344.00 12,185.13 06,529.13
Az at March 11, 2025
Particulars Enterprise Value | Other Adjustments Farle Viali
(Rafer Note (i) {Rafar Nota (li})
Darbhanga - Mothar Transmission Company Limited ["DBMTCLY 13,501 .00 216,34 1,717.38.
NHSS XXX (B) fransmission Limited {*NKSS") 10,141.00 55502 10,698.02
Soleen Urjo Provate Lirited (Pormmerly koown as Remew Sun Wagas Povat Linmitod) 14,6485 00 965,95 16,650.95
(“50UPL7)
Sub tatal 39,330.00 1,737.35 41,067,315
Il T Assaty . 102641 102643
Tatal Assots — 39,330.00 2,763.78 22,0937
Naotes:
(1) Entarprisn Valuos as ar March 31, 2026 and March 31, 202% as disclosed abowe are based solely an the fair valuation reports dated May 21, 2026 and May 26, 2025, resgectively, of the
fig valuer app 1 by the ger under the (nulT Regulations.
{1} Qther adjustmants raprasents cash and cash aquisalents, sther bank bal . fined dep A i ertual Tursds, weorking capital and not ascers of the Trust as they are not

considered as a part of enterprise value in the valustion repert

Statement of Total Retorn st Fair Vatue (refer note 1 below)

Particulars Year andad Yoar ondod
March 31, 2026 March 31, 2025
| (Refer note 68 7) | [Rafor nota 6 & 7)
L Audited Auditad
Total Comprehensive Incame (as per the Statement of Profit and Lass) (6.410) (162 49);
Add/{hess) Other Chargges in Fair Value not iecognzed in Totdl Comprehensive Incame 4,849 40 1,247.08]
Total Retun 4,978.00| 3,084.59]

Notes:

. Fair value of assets as at March 41, 2006 ard as at March 41, 2025 and other changes in fair value for the year thep ended a5 disclosad i tha abave rables are based an fair valuation report of the

indepentdent valusr appuinted by the tryesiment mansger under e Ingd T Regulations
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A

Anzen India Energy Yield Plus Trust
Disclosures Pursuant Ta SEBI Circulars

SEdI Reglstratlon Number : IN/InvIT/21-22/0020
ADDITIONAL DISCLOSURES AS REQUIRED BY CHAPTER 4 TD THE MASTER CIRCULAR NO. SEBI/HO/DDHS-PoD-2/P/CIR/2025/102 dated July 11, 2025 AS AMENDED

INCLUDING ANY GUIDELINES AND CIRCULARS ISSUED THEREUNDER ("SEBI CIRCULARS")

Statement aof Nat Distributable Cash Flows (NDCFs) of Anzen India Energy Yield Plus Trust
{All amounts in INR million, except as stated)

Quarter ended Year ended
{Refer note 2, 6 & 7) (Refer note 6 & 7)
31-Mar-2026 | 31-Dec-2025 31.Mar-2025 | 31-Mar-2026 31-Mar-2025
Avdited | Unaudited | Audited Audited Auditod |
(17.11) (50.62) (49.95)
72383 452116 2,344 97

Particulars

Cashflows from operating activities of the Trust (14.78) {19.84)
Add: Cash flows received from SPV's / vestment entities which represent 1,597.17 1,018.40
distributions of NOCF computed as per relevant framewark
Add:Troasury ingome / income fram investing activities af the Trust 35.58 12.77 14 85 59.03 3860
Add: Proceeds from sale of infrastructure nvestments, infrastructure assets of
ahares of 5PVS/Holdeos or lnvestment Entity adjusted far the fallowing

« Applicable capital gaing and other taxes

» Related debts settled or due to be sattled from sale proceeds

« Directly attributable transactian costs

= Procends teinvested or planned (o be reinvisted as per Regulation 18(7) of]
InvIT Regulations or any ather relevant provisians of the nviT Rugulations

Add:Proceeds from sale of infrastructure investments, infrastructure assets o s - =
sale of shares af $PVs/ Hold cos or Investment Entity not distributed pursuant
ta an earlier plan to re-invest as per Regulation 18(7) of nvil Hepulations or
any other relévant provisions aof the InviT Megulatians, If such proceeds are not
intended to be invested subsequently

Lass: Finance cost on Borrowingsas par Profit and Loss Account. However, (637 .60) (#11.42) (204.72) (1,815.03) (663.55)

amortization of any transaction costs can be excluded provided such
ransaction costs have already been deductad while computing nDCF of
previous period whien such transaction costs were paid {1 pfor note-e)

Lass:Debt repayment at Trust level (5187 (53.88) {34.50) (172.15) {14.50)

Less:any reserve required to be creatad under the terms of, or pursuant to the
ahligations arlsing in aceordance with, any:

(i) loan agreemient potered with inancial institution, o

{ii) terms and conditions, covenants or any gther stipulations applicable (o
debt securities issued by the Trust or any of its §Pys/ HoldCos,or

(i) terms and conditions, covenants ar any ather stipulations applicable to
axternal commercial horrowings avalled by the Trust or any of Its SPVs/
HoldCos, or

{iv] agreement pursuant o which the Trust  operates  or  owns the|
infrastructure asset, or generates revenue of cashilows from such asset {such
as, congassion agreamant, transmission services agreament, power purchase
agresment, lease agresment, and any other agreement of a like nature, by|
whatever namie called); or {v) statutory, judicial,regulatary, of governmental

Legs: any capital expenditure on esisting assels awned [ leased by the 5PV / . -
Holdco, ta the extent not funded by debt / equity or from contractual reserves
created in the earlier years

926.50 539.53 as2.15 | 2,542,719 1,635.57

Net Distributable Cash Flows

Notes:
a) INR 2,099,247 million distribution has been paid during the year ended March 31, 2026 of which INR 420,68 million 15 pirt

(FY 2024 25 INR 1,548.40 million],
b} Cashiflow received from 5PVs far year ended 31 March 2026 includes INR 687.25 million received from SPY
meeting Lo 22 May 2026,

aming 1o quarter ended March 31, 2025

after the 31 Mareh 2026 but upto the date of board

¢ Cashilow recoived (rom SPVs for year ended RMarch 11, 2025 includes INR 139 million received fram the SPV aftar March 31, 2025 but pertaing Lo proviows yearn,

ated December 19, 2024, any recovered ncame tax refund amount (net of any actual costs and expenses incurred by

d) As per the Securities Purchase Agreement d
d (arstwhile parent of SOUPL) and was recorded as

the Company e, SOUPL i recovering thie samie) is o be paid by the Trust (o the Renew Privite Linite
contingent consideration payable in books of the Trust. The Trust received INR 11,14 smillion, INR 2.5 million, INR £1.94 millian and INR 746 million in QLFY26,
CQFY26, QO3FY26 and QAFY2E, raspectively fram SOUPL as repayment of term loan, intended for anward remittance ta Renew Private Limitad against the said
payabile which was subicegquently paid by the Trost. This renittance fhas nat been included In the Trust's NDCF calculation, as it reprosents a passthrough iteny to

(e} Finance cost inchudes unamortised borrowing costs af INR 212,61 million relatng ta earlier periods, far which deduction was not claimed in prioe NDCE

camputations, have been deducted in Q4FY26
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= X

statement of Net Distributable Cash Flows (NDCFs) of underlying SPV's :

Darbhanga - Motihari Transmissian Company Limited ('DMTCL')
{All amounts in INR milllon, except as stated
Particulars Quarter ended Year ended
(Refer note 2)
31-Mar-2026 | 31-Dec-2025 | 31-Mar-2025 | 31-Mar-2026 | 31-Mar-2025
Audited Unaudited Audited Audited Audited

Cash flow from operating activities as per Cash Flow Statemaent of SPV 168.89 276.87 337.51 1,286.53 1,272.46
Add: Treasury income [ incame from investing activities 1.44 3.10 5.23 708 25,17
Add:Proceeds from sale of infrastructure investments, infrastructure assets or shares of 5P'Vs or| -
Investment Entity adjusted for the following
» Applicable capital gains and other taxes
« Related debts settled or due o be settled from sale proceeds
» Directly attributable transaction costs
» Proceeds reinvested or planned to be reinvested as per Regulation 18(7) ol InvIT Regulations or
any other relevant provisions of the InviT Regulations
Add Proceeds from sale of infrastructure investments, infrastructure assets or sale of shares of - .
SPVs or Investment Entity not distributed pursuant to an earlier plan to re-invest @i per
Regulation 18(7) of InvIT Regulations ur any other relevant pravisions of the InvlT Regulations, if
such proceeds are notintended Lo be invested subsequently
Less Finance cost on Borrowings, excluding amortisation af any transaction costs as per Profit and - = -
Loss Account and any shareholder debt / loan from Trust
Less Debt repayment (to include principal repayments as per scheduled EMI's except If - - - -
refinanced through new debt including overdraft facilities and to exclude any debt repayments /
dabt refinanced through new debt, in any form or equity raise as well as rapayment of any
shareholder debit / loan from Trust)
Luss: any reserve required (o be ereated under the terms af, or pursuant (o the obligations arising - -
in accordance with, any: (i) loan agreement entered with hanks / financial institution from whom
the Trust or any of its SPVs/ HoldCos have avalled debt, or {11} terms and conditions, covenants or
any other stipulations applicable to deht securities issued by the Trust or any of Its SPYs/|
HoldCas, or (jii) terms and conditions, covenants or any other stipulations applicable to external
commercial borrowings availod by the Trust or any of its SPVs/ HoldCos, or (iv] apreement]
pursuant to which the 5PV/ HoldCo operates or owns the infrastructure assel, or penerales
rovenue of cashflows from such asset {such a5, concession agrecment, transmission services
agreement, power purchase agreement, lpase agreement, and any other agreement of a like
nature, by whatever name called), or [(v) statutory, judicial, regulatory, or governmental
stipulations; or
Less-any capital expenditure on axisting assets owned { leasad by the 5PV / Holden, to the extent - (0.08} {1.58) (2.49) (5.93)
not funded by debt / equity or from reserves rreated In the earlier years
Add. Surplus cash available in the SPV - - 14.63 1492
Net Distributable Cash Flows 370,33 279.89 338.16 1,306.35 1,306.62

[This space Is intentionally left blank]
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ii) NRSS XXXI(B) Transmission Limited ("NRSS')

[All amounts in INR million, except as stated)

r Particulars Quarter ended Year ended
(Refer note 2)
31-Mar-2026 | 31-Dec-2025 | 31-Mar-2025 | 31-Mar-2026 | 31-Mar-2025
Audited Unaudited Audited Audited Audited
Cash flow from operating activitios as per Cash Flow Statement of 5PY 25835 212,15 254.75 9477 981,04
Add:Treasury income / income fram investing activitias 13.22 405 1553 26.63 29.10
Add:Proceeds [rom sale of infrastructure investments, infrastructure assets or shares of SPVs or v 2
Investment Entity adjusted for the following
« Applicable capital gains and other taxes
s Related debts settled or due to be setlled from sale proceeds
* Directly attributable transaction costs
* Proceeds reinvested or planned to be reinvested as per Regulation 18(7) of InviT Regulations|
or any other relevant provisions of the InvIT Regulations
Add:Proceads fram sale of infrastructure investments, infrastructure assets or sale of shares of ~
SPVy o Investment Entity not distributed pursuant to an earlier plan W redinvest as per
Regulation 18(7) of InvIT Regulations or any other relevant provisions of the InviT Regulations,
if such proceeds are not intended to be invested subsequently
Less:Finance cost on Borrowings, excluding ameortisation of any transaction costs as per Prafit -
and Loss Account and any sharehalder deht / loan from Trust
Less:Debt repayment (to include principal repayments as per scheduled EMI's except if 5
refinanced through new debt including overdralt facilities and to exclude any debt repayments
/ debt refinanced through new debt, in any form or equity raise as well as repayment of any
sharehalder debt / loan from Trust)
Less: any reserve required to be created under the terms of, ar pursuant to the obligations g :
arising in accordance with, any: (I} loan agreement entered with banks / financial institution
from whom the Trust or any of its SPVs/ HoldCos have avaited debt, or (i) terms and
conditiony, covenants or any other stipulations applicable w debt securities issued by the Trust|
or any of its SPVs/ HaldCos, or (i) terms and conditions, covenants or any other stipulations|
applicable to external commercial borrowings availed by the Trust or any of its SPVs/ HoldCos,
or (lv) agreement pursuant to which the SPV/ HoldCo operates or owns the infrastructure
asset, or generates revenue or cashflows from such asset (such as, concession agreement,
Lransmission seryices agreament, power purchase agreement, lease agrecment, and any other
agreement of a like nalure, by whalever name called); or (v) statutory, judicial, regulatory, or
povernmental stipulations; or
Less:any capitd] expenditure on existing assets owned / leased by the SPV / Holdeo, to the ¢ -1.26 -
extent nat funder by debt / equity or from reserves created in the earlier yaars
Add: Surplus cash available in the SPY 90.39 47.31 132.70 .
Net Distributable Cash Flows 361.96 263.51 270.28 1,110.84 1,010.74

[This space is intentionally left blank|
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iii) Solzen Urja Private Limited ['SOUPL') (formerly known as Renew Sun Waves Private Limited)
{All amounts in INR millian, except as stated)

Partlculars Quarter ended Year ended
[Refer note 2 & 7)
31-Mar-2026 | 31-Dec-2025 | 31-Mar-2025 | 31-Mar-2026 31-Mar-2025
Audited Unaudited Audited Audited Audited
375.62 331.45 137.52 1,474.73 137.52

Cash flow from operating activities as per Cash Flow Statement of SPV
Add: Troasury income / ingeme from investing activities 381 279 8.34 16.80 8.34
Add:Proceeds from sale of infrastructure investments, infrastructure assets or shares of SPVs
ar Investment Entity adjusted for the following

« Applicable capital gains and other taxes

« Related debts settled or due to be settled from sale proceeds

« Directly attributable transaction costs

« Proceeds reinvested or planned to be reinvested as per Regulation 18(7) of InvIT Regulations
ar any other relevant provisions of the lnvIT Regulations

Add:Proceeds from sale af infrastructure [nvestments, infrastructure assets or sale of shares of
5pVs or Investment Entity not distributed pursuant to an earlier plan to re-invest as per
Regulation 18(7) of InviT Regulations or any other relevant provisions of the InvIT Regulations,
il such proceeds are not intended to be invested subsequently

L.ess:Finance cost on Borrowings, excluding amortisation of any transaction costs as per Pratit|
and Loss Account and any sharcholder debt /1oan from Trust

Loss:Debt repayment (to include principal repayments as per scheduled EMI's except if -
refinanced through new debt including overdraft facilities and Lo exclude any debt repayments
/ dibt refinanced through new debt, in any form or equity raise as well as repayment of any
sharehaolder debt / loan from Trust)

Less: any reserve required to be created under the terms of, or pursuant to the obligations 5.24 (L.51) (4.68)

arising in accordance with, any: (i) loan agreement entered with banks / linancial institution
from whom the Trust or any of its SPVs/ HoldCos have availed debt, or {ii) terms and
conditions, covenants ar any other stipulations applicable to dubl securities issued by Lhe
Trust or any of its SPVs/ HoldCos, ar (iii} terms and conditions, covenants or any ather
stipulations applicable to external commercial borrowings availed by the Trust or any of its
5pvs/ HoldCos, or {iv) agreement pursuant to which the 5PV/ HoldCo operates or owns the
infrastructure asset, or generales revenue or cashllows from such asset (such as, concession
agreement, transmission s2rvices agreement, power purchase agreament, lease agraement,
and any other agreement of a like nature, by whalever name called); or (v) statutory, judicial,
regulatory, or governmental stipulations, or

- (17.44)

Less:any capital expenditure on existing a55ets ownod [/ leased by the SPV / Holdco, to the
extent not funded by debt / equity or from reserves created In the earlier years

Less: Lease paymenls (17.19) - (17.19)

Add: Surplus cash available in the 5PV 56.00 66.05 38.51 224,08 3851

423.48 398.78 184,37 1,676.36 184.37

Net Distributable Cash Flows

Notes :
i) The Company received income tax refund amounting to INR 13.45 million in the quarter ended June 30, 2025. As per the securities purchase agreementl dated

pecember 19, 2024 such recavered income tax refund amount (net of any actual costs and expenses incurred by the Company in recovering Lhe recovered income tax
refund amount) is to be paid by the Anzen India Energy Vield Plus Trust (“Trust”) to the Renew Private Limiled (erstwhile parent of SQUPL). The Company remitted INR
11.14 million, INR 2,15 million, INR 31.94 million and INR 7.46 million in Q1FY26, Q2FY26, Q3FY26 and QEEY26 raspectively nat of taxes and other receivable Lo the Trust
for onward remittance to the Renew Private Limited In the form of repayment of term loan given by the Trust. As this is passthrough item this should not form part of the
NDCF. Hence, the same is not considered in calculation of cash flow fram operating activities for the purpose of calculation of NDCF,

ii) Finance cost on external borrowings for the period fram March 8, 2025 to March 31, 2025 amounting to INR 24,78 million is paid from cash surplus available with
SOUPL on acquisition, Accardingly, the same is not deducted from the net distributabla cash flows for the year ended March 31, 2025,

[This space s intentionally left blank]
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iv) Nirjara Solaire Urja Private Limited

(All amounts in INR million, except as stated)
Particulars March 3, 2026 to
March 31, 2026
(Rafer note 2 & 6)
Audited
11.02

Cash flow from operating activities as per Cash Flow Statement of SPV

Add:Treasury income / income from investing activities 0.65

Add:Proceeds from sale of infrastructure investments, infrastructure assets or shares of SPVs of
Investment Entity adjusted for the following

= Applicable capital gains and ather taxes

« Related debts sattled or due to be settled from sale proceeds

= Directly attributable transaction costs

« Proceeds reinvested or planned to be reinvested as per Regulation 18(7) of InvIT Regulations or
any ather relevant provisions of the InvIT Regulations

Add:Proceeds from sale of infrastructure Investments, infrastructure assets or sale of shares of
$PVs or Investment Entity not distributed pursuant to an carlier plan to re-invest as per
Regulation 18(7) of InvIT Regulations or any other relevant provisions of the InvIT Regulations, if
such proceeds are not intended to be invested subsequently

Less:Finance cost on Borrowings, excluding amortisation of any transaction costs as per Profit and (5.04)
Lass Account and any shareholder debt / loan from Trust

Less:Debt repayment (to include principal repayments as per scheduled EMI's except if refinanced (4.81)

through new debt including overdraft facilities and to exclude any debt repayments / debt
refinanced through new debt, in any form or equity raise as well as repayment of any shareholder
debt / loan fram Trust)

Less: any reserve required to be created under the terms of, or pursuant to the obligations arising
in accordance with, any: (i). loan agreement entered with banks / Financial institution from whom
the Trust or any of its SPVs/ HoldCos have availed debt, or (ii). terms and conditions, covenants ar
any other stipulations applicable to debt securities issued by the Trust or any of its SPVs/ HoldCos,
or (iii). terms and conditions, covenants or any other stipulations applicable to external
commercial borrowings availed by the Trust or any of its 5PVs/ HoldCos, (iv). agreement pursuant
to which the SPV/ HoldCo operates or owns the infrastructure asset, or generates revenue or
cashflows from such asset (such as, concassion agreament, transmission services agreement,
power purchase agreement, lease agreement, and any other agreement of a like nature, by
whatever name called); or (v). statutory, judicial, regulatory, or gavernmental stipulations; or

Less:any capital expenditure on existing assets owned / leased by the InvIT, to the extenl not (0.26)
funded by debt / equity or from contractual reserves ereated in the earlier years

Add: Surplus cash utilised towards the payment of external debt 8.81

6.37
1.66
4.72

Net Distributable Cash Flows
Net Distributahle cash flows pertaining to Non controlling interests
Net Distributable cash flows pertaining to the Trust

Notes:
a) Transaction costs on borrowings incurred subsequent to the acquisition by the Group have been considered as part

of finance costs in the NDCF on a cash basis.
b) Since NSUPL was acquired by the Group on March 2, 2026, NDCF for quarter ended December 31, 2025, and year

ended March 31, 2025 is not presented.
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{v) Suprasanna Solaire Energy Private Limited
(All amounts in INR million, except as stated)

[ Particulars March 3, 2026 to
March 31, 2026
(Refer note 2 & 6
Audited

20.54

Cash flow from operating activities as per Cash Flow Statement of SPV

Add:Treasury income / income from investing activities 1.18

Add:Proceads fram sale of infrastructure investments, infrastructure assels or shares of SPVs or
Investment Entity adjusted for the following

s Applicable capital gains and other taxes

« Related doebts settled or due to be settled from sale proceeds

= Directly attributable transaction costs

« Proceeds reinvested or planned to be reinvested as per Regulation 18{7) of InvIT Regulations or
any other relevant provisions of the InvIT Regulations

Add:Proceeds from sale of infrastructure investments, infrastructure assets or sale of shares of
SPVs or Investment Entity not distributed pursuant to an earlier plan to re-invest as per Regulation
18(7) of InvIT Regulations or any other relevant provisions of the InvIT Regulations, if such
proceeds are not intended to be invested subsaguently

Less:Finance cost on Borrowings, excluding amortisation of any transaction costs as per Profit and (8.39)

Loss Account and any shareholder debt / loan from Trust

Less:Debt repayment (to include principal repayments as per scheduled EMI's except if refinanced (14.62)

through new debt including overdraft facilities and ta exclude any debt repayments / debt
refinanced through new debt, in any form or equity raise as well as repayment af any shareholder
debt / loan fram Trust)

Less: any reserve required to be created under the terms of, ar pursuant to the abligations arising
in accordance with, any: (i) loan agreement entered with banks / financial institution from whom
the Trust or any of its 5PVs/ HoldCos have availed debt, or (ii). terms and conditions, covenants or
any other stipulations applicable to debt securities issued by the Trust or any of its 5PVs/ HoldCos,
or (lil). terms and conditions, covenants or any other stipulations applicable to external
commercial borrowings avalled by the Trust or any of its SPVs/ HoldCos, (iv). agreement pursuant
to which the SPV/ HoldCo operates or owns the infrastructure asset, or generates revenue or
cashflows from such asset (such as, concession agreement, transmission services agreement,
power purchase agreement, lease agreement, and any other agreement of a like nature, by
whatever name called); or (v). statutory, judicial, regulatory, or governmental stipulations; or
Less:any capital expenditure on existing assets owned / leased by the InviT, to the extent not 243
funded by debt / equity or from contractual reserves created in the earlier years
Add: Surplus cash utilised towards the payment of external debt

Net Distributable Cash Flows

Net Distributable cash flows pertaining to Non controlling interests

Net Distributable cash flows pertaining to the Trust

14.62
15.76

4.10
11.66

Notes:
a) Transaction costs an barrowings incurred subsequent to the acquisition by the Group have been considered as part

of finance costs in the NDCF on a cash basis.
b} Since SSEPL was acquired by the Group on March 2, 2026, NDCT for quarter ended December 31, 2025, and year

endad March 31, 2025 is not presented.
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(vi)

Ujjvalatejas Solaire Urja Private Limited

(All amounts in INR million, except as stated)

March 3, 2026 to

Particulars
March 31, 2026
(Refer note 2 & 6)
Audited
Cash flow from operating activities as per Cash Flow Statement of SPV 23.23
Add: Treasury income / income fram investing activities 1.65
Add:Proceeds from sale of infrastructure investments, infrastructure assets or shares of SPVs or -
Investmeant Entity adjusted for the following
« Applicable capital gains and other taxes
» Related debts settled or due to be settled from sale proceeds
* Directly altributable transaction cosls
« Proceeds reinvested or planned to be reinvested as per Regulation 18(7) of InvIT Regulations ar
any other relevant provisions of the InvIT Regulations
Add:Praceeds from sale of infrastructure investments, Infrastructure assets or sale of shares of
SPVs or Investment Entity not distributed pursuant to an earlier plan to re-invest as per Regulation
18(7) of InvIT Regulations or any other relevant pravisions of the InviT Regulations, if such
proceeds are not intended to be invested subsaquently
Less:Finance cost on Barrowings, excluding amortisation of any transaction costs as per Profit and (B.46)
Loss Account and any sharcholder debt / loan from Trust
Less:Debt repayment (to include principal repayments as per scheduled EMI's except if refinanced (14.66)
through new debt including overdraft facilities and to exclude any debt repayments [/ debt
refinanced through new debt, in any form or equity raise as well as repayment of any shareholder
debt / loan from Trust)
Less: any resarve required to be created under the terms of, or pursuant to the obligations arising -
in accordance with, any: {i). loan agreement entered with banks / financial institution from whom
the Trust or any of its SPVs/ HoldCos have availed debt, or (i), terms and conditions, covenants or
any other stipulations applicable to debt securities issued by the Trust or any of its SPVs/ HoldCos,
or (iii). terms and conditions, cavenants or any other stipulations applicable to external
commerclal borrowings availed by the Trust or any of its SPVs/ HoldCos, (iv]. agreement pursuant
to which the SPV/ HoldCo operates or owns the infrastructure asset, or generales revenue or
cashflows from such asset (such as, concession agreement, transmission services agreement,
power purchase agreement, lease agreement, and any other agreement of a like nature, by
whatever name called); or (v). statutory, judicial, regulatory, or governmental stipulations; or
Less:any capital expenditure on existing assets owned / leased by the InvIT, to the extent not (0.17)
funded by debt / equity or from contractual reserves created In the earlier years
Add: Surplus cash utilised towards the payment of external debt 14.66
Net Distributable Cash Flows 16.25
Net Distributable cash flows pertaining to Non controlling interests 4.23
12.03

Net Distributable cash flows pertaining to the Trust

Notes:

a) Transaction costs on borrowings incurred subsequent to the acquisition by the Group have been considered as part

of finance costs in the NDCF on a cash basis.

b) Since USUPL was acquired by the Group on March 2, 2026, NDCF for quarter ended December 31, 2025, and year

ended March 31, 2025 is not presented.
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(vii)

pokaran Solaire Energy Private Limited

(All amounts in INR million, except as stated)

Particulars

March 3, 2026 to
March 31, 2026
(Refer note 2 & 6

Audited

Cash flow from operating activities as per Cash Flow Statement of SPV
Add:Treasury income / income from investing activities

Add:Proceeds from sale of infrastructure investments, infrastructure assets or shares of SPVs ar
Investment Entity adjusted for the following

= Applicable capital gains and other taxes

« Related debts sottled or due to be settled from sale proceeds

= Directly attributable transaction costs

« Proceeds reinvested or planned to be reinvested as per Regulation 18(7) of InvIT Regulations of
any other relevant provisions of the InviT Regulations

Add:Proceeds from sale of infrastructure Invastments, infrastructure assets or sale of shares of
SPVs or Investment Entity not distributed pursuant to an earller plan to re-invest as per Regulation
18(7) of InvIT Regulations or any other relevant provisions of the InvIT Regulations, if such
proceeds are nol intended to be invested subsequently

Less:Finance cost on Borrowings, excluding amortisation of any transaction costs as per Profit and
Loss Account and any shareholder debt / loan from Trust

Less:Debt repayment (to include principal repayments as per scheduled EMI's except if refinanced
through new debt including averdraft facilities and to exclude any debt repayments / debt
refinanced through new debt, in any form ar equity raise as well as repayment of any shareholder
debt / loan from Trust)

Less: any reserve required o be created under the terms of, or pursuant to the obligations arising
in accordance with, any: (i), loan agreement entered with banks / financial institution from whom
the Trust or any of its SPVs/ HoldCos have availed debl, or (ii}. terms and conditions, covenants or
any other stipulations applicable to debt securities issued by the Trust or any of its SPVs/ HoldCos,
or (ifl). terms and conditions, covenants of any other stipulations applicable to external
commercial borrowings avalled by the Trust or any of its SPVs/ HoldCos, (iv). agreement pursuant
to which the SPV/ HoldCo operates or owns the infrastructure asset, or generates revenue or
cashflows from such asset (such as, concession agreement, transmission services agreemeril,
power purchase agreement, lease agreement, and any other agreement of a like nature, by
whatever name called); or (v). statutory, judicial, regulatory, or governmental stipulations; or

Less:any capital expenditure on existing assets owned / leased by the InvIT, to the extent not
funded by debl / equity or from contractual reserves created in the earlier years
Add: Surplus cash utilised towards the payment of external debt

0.75

0.15

{1.38)

-70.35

(0.53)

70.35

Net Distributable Cash Flows

(1.01)

Net Distributable cash flows pertaining to Non controlling interests

(0.26)

Net Distributable cash flows pertaining to the Trust

(0.74)

Notes:

a) Transaction costs on borrowings incurred subsequent to the acquisition by the Group have been considerad as part

of finance costs in the NDCF on a cash basis.

b) Since PSERL was acquired by the Group on March 2, 2026, NDCF for quarter ended December 31, 2025, and year

ended March 31, 2025 is not presented.
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(wiii) Enviro Solaire Private Limited
(All amounts in INR million, except as stated)

Particulars March 3, 2026 to
March 31, 2026
(Refer note 2 & 6)

Audited
43.68

Cash flow from operating activities as per Cash Flow Statement of SPV

Add: Treasury income / income from investing activities 0.61

Add:Proceeds from sale of infrastructure investments, infrastructure assets or shares ol 5PVs ar|
Investment Entity adjusted for the following

s Applicable capital gains and other taxes

« Related debts settled or due to be settled from sale proceeds

» Directly attributable transaction costs

» Proceeds reinvested or planned to be reinvested as per Regulation 18(7) of InvIT Regulations or
any other relevant provisions of the InvIT Regulations

Add:Proceeds from sale of infrastructure investments, infrastructure assets or sale of shares of
SPVs or Investment Entity not distributed pursuant to an earlier plan to re-invest as per Regulation
18(7) of InvIT Regulatians or any ather relevant provisions of the InvIT Regulations, if such
Less:Finance cost on Borrowings, excluding amortisation of any transaction costs as per Profit and (23.11)
Loss Account and any shareholder debt / loan from Trust

Less:Debt repayment (to include principal repayments as per scheduled EMI's except if refinanced (62.11)
through new debt including overdraft facilities and ta exclude any debt repayments / debt
refinanced through new debt, in any form or equity raise as well as repayment of any sharehalder

debt / loan from Trust)

Less: any reserve required to be created under the terms af, or pursuant to the obligations arising
in accordance with, any: (i). loan agreement entered with banks / financial institution from whom
the Trust or any of its 5PVs/ HoldCos have availed debt, or {ii). terms and conditions, covenants or
any other stipulations applicable to debt securities issued by the Trust or any of its SPVs/ HoldCos,
or (i), terms and conditions, covenants or any other stipulations applicable lo external
commerclal borrowings avalled by the Trust or any of its SPVs/ HoldCos, (iv), agreement pursuant
fo which the SPV/ HoldCo operates or owns the infrastructure asset, or generates revenus or
cashflows from such asset (such as, concession agreement, transmission services agreement,
power purchase agreement, lease agreement, and any other agreemant of a like nature, by
whatever name called); or (v). statutory, judicial, regulatory, or governmental stipulations; or

Less:any capital expenditure on existing assets owned / leased by the InviT, to the extent not (1.36)

fundad by debt / equity or from contractual reserves created in the earlier years
Add: Surplus cash utilised towards the payment of external debt

Net Distributable Cash Flows

Net Distributable cash flows pertaining to Non cantrolling interests

Net Distributable cash flows pertaining to the Trust

62.11
19.82

5.15
14.67

Notes:
a) Transaction costs on barrowings incurrad subsenquant ta the acquisitinn hy the Granp h

of finance costs in the NDCF on a cash basis.

ave hen cnnsidered as part

b) Since ESPL was acquired by the Group on March 2, 2026, NDCF far quarter ended December 31, 2025, and year
ended March 31, 2025 is not presented.
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(ix)

Northern Sclaire Prakash Private Limited

{All amounts in INR million, except as stated)

Particulars

March 3, 2026 to
March 31, 2026
(Refer note 2 & 6)

Audited

Cash flow from operating activities as per Cash Flow Statement of 5PV

Add:Treasury income / income from investing activities

Add:Proceeds from sale of infrastructure investments, infrastructure assets or shares of SPVs or
Investment Entity adjusted for the following

* Applicable capital gains and other taxes

« Related debts settled or due to be settled from sale proceeds

* Directly attributable transaction costs
« Proceeds reinvested or planned to be reinvested as per Regulation 18(7) of InviT Regulations or

any other relevant provisions of the InvIT Regulations

Add:Proceeds from sale of infrastructure investments, infrastructure assets or sale of shares of
SPVs or Investment Entity not distributed pursuant to an earlier plan to re-invest as per Regulation
18(7) of InvIT Regulations or any ather relevant provisions of the InvIT Regulations, if such
proceads are not intended to be invested subsequently

Less:Finance cost on Borrowings, excluding amartisation af any transaction costs as per Profit and
Loss Account and any shareholder debt / loan from Trust

Less:Debt repayment (to include principal repayments as per scheduled EMI's except if refinanced
through new debt including overdraft facilities and to exclude any debt repayments / debt
refinanced through new debt, in any form or equity raise as well as repayment of any shareholder

debt / loan from Trust)

Less: any reserve required to be created under the terms of, or pursuant to the obligations arising
in accordance with, any: (1). loan agreement entered with banks / financial institution from whom
the Trust or any of its SPVs/ HoldCos have availed debt, or (ii). terms and conditions, covenants or
any other stipulations applicable to debt securities issued by the Trust or any of its SPVs/ HoldCos,
or (iii). terms and conditions, covenants or any other stipulations applicable to external
commercial borrowings availad by the Trust or any of its SPVs/ HoldCos, (iv). agreement pursuant
o which the SPV/ HoldCo operales ar owns the infrastructure asset, or generates revenue or
cashflows from such asset (such as, concession agreemenl, transmission services agreement,
power purchase agreement, lease agreement, and any other agreement of a like nature, by
whatever name called); or {v). statutory, judicial, regulatory, or governmental stipulations; or

Less:any capital expenditure on existing assets owned / leased by the InvIT, to the extent not
funded by debt / equity or from contractual reserves created in the earlier years
Add: Surplus cash utilised towards the payment of external debt

15.26

0.42

(4.55)

(233.30)

(0.78)

233.30

Net Distributable Cash Flows

10.35

Net Distributable cash flows pertaining to Nan controlling interests

2.69

Net Distributable cash flows pertaining to the Trust

7.66

Notes:

a) Transaction costs on borrowings incurred subsequent to the acquisition by the Group have been considered as part

of finance costs in the NDCF on a cash basis.

b) Since NSPPL was acquired by the Group on March 2, 2026, NDCF for quarter ended Pecember 31, 2025, and year

ended March 31, 2025 is not presented.
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{x)

Suryauday Solaire Prakash Private Limited

(All amounts in INR million, except as stated)

Particulars

March 3, 2026 to
March 31, 2026
(Refer note 2 & 6)

Audited

Cash flow from operating activities as per Cash Flow Statement of 5PV
Add:Treasury income / income from investing activities

Add:Proceeds from sale of infrastructure Investments, infrastructure assets or shares of SPVs or
Investment Entity adjusted for the following

» Applicable capital gains and other taxes

» Related debts settled or due to be settled from sale proceeds

* Directly attributable transaction costs

s Proceeds reinvested or planned to be reinvested as per Regulation 18(7) of InvIT Regulations or
any ather relevant provisions of the InviT Regulations

Add:Proceeds from sale of infrastructure investments, infrastruclure assets or sale of shares of
SPVs or Investment Entity nat distributed pursuant to an earlier plan to re-invest as per Regulation
18(7) of InvIT Repulations or any other relevant provisions of the InvIT Regulations, if such
proceeds are not intended to be invested subsequently

Less:Finance cost on Borrowings, excluding amartisation of any transaction costs as per Profit and
Loss Account and any shareholder debt / loan from Trust

Less:Debt repayment (Lo include principal repayments as per scheduled EMI's except If refinanced
through new debt including overdralt facilities and to exclude any debt repayments / debt
refinanced through new debt, in any form or equily raise as well as repayment of any shareholder
debt / loan from Trust)

Less: any reserve required to be created under the terms of, or pursuant to the obligations arising
in accordance with, any; (i). loan agreement entered with banks / financial institution from whom
the Trust or any of its SPVs/ HoldCos have availed debt, or (ii). terms and conditions, covenants or
any other stipulations applicable to debt securities issued by the Trust or any of its $PVs/ HoldCos,
or (iii). terms and conditions, covenants or any other stipulations applicable to external
commercial borrowings availed by the Trust or any of ils $PVs/ HoldCos, (iv). agreement pursuant
to which the SPV/ HoldCo operates or owns the infrastructure assel, or generates revenue or
cashflows from such asset (such as, concession agreement, transmission services agreement,
power purchase agreement, lease agreement, and any other agreement of a like nature, by
whatever name called); or {v). statutory, judicial, regulatory, or governmental stipulations; or

Less:any capital expenditure on existing assets owned / leased by the InviT, to the extent not
funded by debt / equity or from contractual reserves created in the earlier years
Add: Surplus cash utilised towards the payment of external dabt

7.48

0.21

(2.83)

{108.49)

(0.23)

108.49

Net Distributable Cash Flows

4.63

Net Distributable cash flows pertaining to Non contralling interests

1.20

Net Distributable cash flows pertaining to the Trust

3.42

Notes:

a) Transaction costs on borrowings incurred subsequent to the acquisition by the Group have baen considered as part

of finance costs in the NDCF on a cash basis.

b) Since SSPPL was acquired by the Group on March 3, 2026, NDCF for quarter ended December 31,

ended March 31, 2025 is not presented.

2025, and year

BY
le
~

-~

INITIAL FOR IDENTIFICATION

SRBC & COLLP




(xi)

Solairedirect Projects India Private Limited

(All amounts in INR million, except as stated)

Particulars

March 3, 2026 to
March 31, 2026
(Refer note 2 & 6)

Audited

Cash flow from operating activities as per Cash Flow Statement of SPV

Add:Treasury income / income from investing activities

Add:Proceeds from sale of infrastructure investments, infrastructure assels or shares of 5PVs or
Investment Entity adjusted for the following

« Applicable capital gains and other taxes

« Related debts settled or due to be settled from sale proceeds

« Directly attributable transaction costs

« Proceads reinvested or planned to be reinvested as per Regulation 18(7) of InvIT Regulations or
any other relevant provisions of the InviT Regulations

Add:Praceeds from sale of infrastructure investments, infrastructure assets or sale of shares of
5PVs or Investment Entity not distributed pursuant to an earlier plan to re-invest as per Regulation
L8(7) of InvIT Regulations or any other relevant provisions of the InviT Regulations, if such
praceeds are not intended to be invested subsequently

Less:Finance cost on Borrowings, excluding amortisation of any transaction costs as per Profit and
Loss Account and any sharehalder debt / loan from Trust

Less:Debt repayment (to include principal repayments as per scheduled EMI's except if refinanced
through new debt including overdraft facilities and to exclude any debt repayments / debt
refinanced through new debt, in any form or equity raise as well as repaymenlt of any shareholder
debt / loan from Trust)

Less: any reserve required to be created under the terms of, or pursuant to the obligations arising
in accordance with, any: (i). loan agreement entered with banks / financial institution from whom
the Trust or any of its $PVs/ HoldCos have avalled debt, or (il). terms and conditions, covenants or
any other stipulations applicable to debt securities issued by the Trust or any of its SPVs/ HoldCos,
or (iii). terms and conditions, covenants or any other stipulations applicable to external
commercial borrowings availed by the Trust or any of its 5PVs/ HoldCos, (iv). agreement pursuant
to which the SPV/ HoldCo operates or owns the infrastructure asset, or generates revenus or
cashflows from such asset (such as, concession agreement, transmission services agreement,
power purchase agreement, lease agreement, and any other agreement of a like nature, by
whatever name called); or (v). statutory, judicial, regulatory, or governmental stipulations; or

Less:any capital expenditure on existing assets owned / leased by the InviT, to the extent not
funded by debt / equity or from contractual reserves created in the earlier years

Less: Lease payments

Add: Surplus cash utilised towards the payment of external debt

12.63

2.75

(4.02)

{218.15)

(0.31)

(3.13)
210.23

Net Distributable Cash Flows

0.00

Net Distributable cash flows pertaining to Non controlling interests

0.00

Net Distributable cash flows pertaining to the Trust

0.00

Notes:

a) Transaction costs on borrowlngs Incurred subsequent to the acquisition by the Group have been considerad as part

of finance costs in the NDCF on a cash basis.
b) Since SPIPL was acquired by the Group on March 2, 2026, NDCF far quarter ended December 31,
ended March 31, 2025 is not presented.

2025, and year
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(xii)

Solaire Power Private Limited

{All amounts in INR million, except as stated)

Particulars

March 3, 2026 to
March 31, 2026
(Refer note 2 & 6)

Audited

Cash flow from operating activities as per Cash Flow Statement of SPV
Add:Treasury income / income from Investing activities

Add-Proceeds from sale of infrastructure investments, infrastructure assets or shares of SPVs or
Investment Entity adjusted for the following

» Applicable capital gains and other takes

« Related debts settled or due to be settled from sale proceeds

« Directly attributable transaction costs

+ Proceads reinvested or planned to be reinvested as per Regulation 18(7) of InviT Regulations or|
any other relevant provisions of the InvIT Regulations

Add:Proceeds from sale of infrastructure Investments, infrastructure assets or sale of shares of
SPVs or Investment Entity not distributed pursuant to an earlier plan to re-invest as per Regulalion
18(7) of InvIT Regulations or any other relevant provisions of the InvIT Regulations, if such

Less:Finance cost on Borrowings, excluding amortisation of any transaction costs as per Prafit and
Loss Account and any shareholder debt / loan from Trust

Less:Debt repayment (to include principal repayments as per scheduled EMI's except if refinanced
through new debt including overdraft facilities and to exclude any debt repayments / debt
refinanced through new debt, in any form ar equity raise as well as repayment of any shareholder
debt / loan from Trust)

Less: any reserve required lo be created under the terms of, ar pursuant to the obligations arising
in accordance with, any: (i), loan agreement entered with banks / financial institution from whom
the Trust or any of its 5PVs/ HoldCos have availed debt, or (ii). terms and conditions, covenants or
any other stipulations applicable to debt securities issued by Lhe Trust or any of its SPVs/ HoldCos,
or (ili). terms and cenditions, covenants or any other stipulations applicable to external
commercial borrowings avalled by the Trust or any of its SPVs/ HoldCos, {iv}). agreement pursuant
to which the SPV/ HoldCo operates or owns the infrastructure asset, or generates revenue or
cashflows from such asset (such as, concession agreement, transmission services agreement,
power purchase agreement, lease agreement, and any other agreement of a like nature, by
whatever name called); or {v). statutory, judicial, regulatory, or gavernmental stipulations; or

Less:any capital expenditure on existing assets owned / leased by the InviT, Lo the extent not
funded by debt / equity or from contractual reserves created in the earlier years

Less: Lease payments

Add: Surplus cash utilised towards the payment of external debt

15.19

0.49

(4.76)

(206.46)

(1.02)

206.46

Net Distributable Cash Flows

9.90

2.57

Net Distrlbutable cash flows pertaining to Non controlling interests

Net Distributable cash flows pertaining to the Trust

7.33

Notes:

a) Transaction costs on horrowings incurred subsequent to the acquisition by the Group have been considered as part

of finance costs in the NDCF on a cash basis.

b) Since SPPL was acquired by the Group on March 2, 2026, NDCF for quarter ended December 31, 2025, and year

ended March 31, 2025 is not presented.

BY
L

(l'

INITIAL FOR IDENTIFICATION

SRBC & CO LLP




(xiii)

Solaire Urja Private Limited

(All amounts in INR million, except as stated)

Particulars

March 3, 2026 to
March 31, 2026
{Refer note 2 & 6)

Audited

Cash flow from operating activities as per Cash Flow Statement of 5PV
Add Treasury income / income from investing activities

Add:Proceeds from sale of infrastructure investments, infrastructure assets or shares of SPVs
Investment Entity adjusted for the following

= Applicable capital gains and other laxes

« Related debts settled or due to be settled fram sale proceeds

« Diractly attributable transaction costs

o Proceeds reinvested or planned to be reinvested as per Regulation 18(7) of InvIT Regulations or,

any other relevant provisions of the InvIT Regulations

Add:Proceeds from sale of infrastructure investments, infrastructure assets or sale of shares of
§PVs ar Investment Entity not distributed pursuant to an earller plan to re-invest as per

Regulation 18(7) of InvIT Regulations or any other relevant provisions of the InvIT Regulations, if

such proceeds are not intended to be invested subsequently

Less:Finance cost on Borrowings, excluding amortisation of any transaction costs as per Profit and

Loss Account and any shareholder debt /loan from Trust

Less:Deht repayment (to include principal repayments as per scheduled EMI's except if

refinanced through new debt including overdralt facilities and Lo exclude any debt repayments /

dabt refinanced through new debt, in any form or equity raise as well as repayment of any
shareholder debt / loan fram Trust)

Less: any reserve required to be created under the terms of, or pursuant to the obligations arising
in accordance with, any: (i). loan agreement enterad with banks / linancial institution from whom
the Trust or any of its SPVs/ HoldCos have availed debt, or (ii). terms and conditions, covenants or
any other stipulations applicable to debt securities issued by the Trust or any of its SPVs/
HoldCos, or [ili). terms and conditions, covenants or any other stipulations applicable to external

commerclal borrowings availed by the Trust or any of its SPVs/ HoldCos, (iv), agreement pursu

to which the SPV/ HoldCo operates ar owns the infrastructure asset, ar generates revenue or
cashflows from such asset (such as, concession agreement, transmission services agreement,

power purchase agreement, lease agreement, and any olher agreement of a like nature,
whataver name called); or (v). statutory, judicial, regulatory, or governmental stipulations; or

Less:any capital expenditure on existing assets owned / leased by the InvIT, to the extent not
funded by debt / equity or from contractual reserves created In the earlier years

Less; Lease payments

Add: Surplus cash utilised towards the payment of external debt

ar

ant

by

15.32

0.45

(3.94)

(244.97)

(0.27)

(0.19)
244.97

Net Distributable Cash Flows

1137

Net Distributable cash flaws pertaining to Non controlling interests

2.96

Net Distributable cash flows pertaining to the Trust

8.41

Notes:

a) Transaction costs on borrowings incurred subsequent Lo the acquisition by the Group have heen considerad as part

of finance costs in the NDCF on a cash basis.

b) Since SUPL was acquired by the Group on March 2, 2026, NDCF for quarter ended December 31, 2025, and year

ended March 31, 2025 is not presented,
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(xiv)

Solairepro Urja Private Limited

(All amounts in INR million, except as stated)

Particulars

March 3, 2026 ta
March 31, 2026
(Refer note 2 & 6)

Audited
Cash flow from operating activities as per Cash Flow Statement of SPV 300,59
Add:Treasury income / income fram investing activities 43.99
Add:Proceeds from sale of infrastructure investments, infrastructure assets or shares of 5PVs or -
Investment Entity adjusted for the following '
= Applicable capital gains and other taxes
» Related debts settled or due to be settled from sale proceeds
« Directly attributable transaction costs
» Proceeds reinvested or planned Lo be reinvested as per Regulation 18(7) of InvIT Regulations or
any other relevant provisions of the InvIT Regulations
Add:Proceeds from sale of infrastructure investments, infrastructure assets or sale of shares of
SPVs or Investment Entity not distributed pursuant to an earlier plan ta re-invest as per Regulation
18(7) of InvIT Regulations or any other relevant provisions of the InviT Regulations, if such
praceeds are not intended to be invested subsequently
Less:Finance cost on Borrowings, excluding amortisation of any transaction costs as per Profit and (62.18)
Loss Account and any shareholder debt / loan from Trust
Less:Debl repayment (to Include principal repayments as per scheduled EMI's except if refinanced (152.39)
through new debt including overdraft facilities and to exclude any debt repayments / debt
refinanced through new debt, in any form or equity raise as well as repayment of any shareholder
debt / loan from Trust)
Less: any reserve required to be ereated under the terms of, or pursuant to the obligations arising %
in accordance with, any: (i). loan agreement entered with banks / financial institution from whom
the Trust or any of its 5PVs/ HoldCos have availed debt, or (ii). terms and conditions, covenants or
any other stipulations applicable to debt securities issued by the Trust or any of its 5PVs/ HoldCos,
or (iil). terms and conditions, covenants or any other stipulations applicable to external
commercial borrowings availed by the Trust or any of its SPVs/ HoldCos, (iv). agreement pursuant
to which the 5PV/ HoldCo operates or owns the infrastructure assel, or generates revenue or
cashflows from such asset (such as, concession agreement, transmission services agreement,
power purchase agreement, lease agreement, and any other agreement of a like nalure, by
whatever name called); or (v). statutory, judicial, regulatory, or governmental stipulations; or
Less:any capital expenditure on existing assets owned / lzased by the InvlT, ta the extent not (3.96)
funded by debt / equity or from contractual reserves created in the earlier years
Add: Surplus cash utilised towards the payment of external debt 29.15
Net Distributable Cash Flows 155.20
Net Distributable cash flows pertaining to Non controlling interests 40.35
114.85

Net Distributable cash flows pertaining to the Trust

Notes:

a) Transaction costs on borrowings incurred subsequent to the acquisition by the Group have been considered as part

of finance costs in the NDCF on a cash basis.

b) Since SPUPL was acquired by the Group an March 2, 2026, NOCF for quarter ended December 31, 2025, and year

ended March 31, 2025 is not presented.
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(xv)

Solaire Surya Urja Private Limited

(All amounts in INR millian, except as stated)

Particulars March 3, 2026 to
March 31, 2026
(Refer note 2 & 6)
Audited
Cash flow from operating activities as per Cash Flow Statement of 5PV 85.40
Add:Treasury income / income from investing activities 107
Add:Proceeds from sale of infrastructure investments, infrastructure assets or shares of SPVs or -
Investment Entity adjusted for the following
« Applicable capital gains and other taxes
« Relatad debts settled or due ta be settled from sale proceeds
» Directly attributable transaction costs
« Proceeds reinvested or planned to be reinvested as per Regulation 18(7) of InvIT Regulations or
any other relevant provisions of the InvlT Regulations
Add:Proceeds from sale of infrastructure investments, infrastructure assets or sale of shares of
SPVs ar Investment Entity not distributed pursuant to an earlier plan to re-invest as per
Regulation 18(7) of InvIT Regulations or any other relevant provisions of the InvIT Regulations, if
such proceeds are nat intended to be invested subsequently
Less:Finance cosl on Borrowings, excluding amortisation of any transaction costs as per Prafit and (50.26)
Loss Account and any shareholder debt / loan from Trust
Less:Debt repayment (to include principal repayments as per scheduled EMI's except if (197.61)
refinanced through new debt including overdraft facilities and to exclude any debt repayments /
debt refinanced through new debt, in any form or equity raise as well as repayment of any
shareholder debt / loan from Trust)
Less: any reserve required to be created under the terms of, or pursuant to the obligations arising -
in accordance with, any: (i}. loan agreement entered with banks / financial institution from whom
the Trust or any of its SPVs/ HoldCos have availed debt, or (ii). tecms and conditions, covenants or
any other stipulations applicable to debt securities issued by the Trust or any of its SPVs/
HoldCos, or (iii). terms and conditions, covenants or any ather stipulations applicable to external
commaercial borrowings availed by the Trust or any of its SPVs/ HoldCos, (iv). agreement pursuant
to which the SPV/ HoldCo operates or owns the infrastructure asset, or generates revenue or
cashflows from such asset (such as, concession agreement, transmission services agreement,
power purchase agreement, lease agreamant, and any other agreement of a like nature, by
whataver name called); or (v). statutory, judicial, regulatory, or governmental stipulations; or
Less:any capital expenditure on existing assets owned / leased by the InvIT, to the extent nat (6.17)
funded by debt / equity or from contractual reserves created in Lhe earlier years
Less: Lease payments (0.50)
Add: Surplus cash utilised towards the payment of external debt 197.61
Net Distributable Cash Flows 29.54
Net Distributable cash flows pertaining to Non controlling interests 7.68
21.86

Net Distributable cash flows pertaining to the Trust

Nntos

a) Transaction costs on barrowings incurred subsequent ta the acquisition by the Group have been considered as part

of finance costs in the NDCF on a cash basis.

b} Since SSUPL was acquired by the Group on March 2, 2026, NDCF for quarter ended December 31, 2025, and year

ended March 31, 2025 is not presented.
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Notes :

The ahove audited consolidated financial results for the quarter and year ended March 31, 2026 has been reviewed by the Audit
Committee and approved by the Board of Directors of EAAA Real Assets Managers Limited (formerly known as Edelweiss Real Assets
Managers Limited) (‘Investment Manager') at their respective meetings held on May 22, 2026,

The audited consolidated financial results comprises of consolidated statement of prafit and loss, consolidated statement of assets and
liabilities, consolidated statement of changes in unitholders’ equity, consalidated statement of cashflow, consolidated statement of net
assets at fair value, consolidated statement of total return at fair value, statement of net distributable cash flows of the Lrust and 5PVs,
other explanatory notes thereto and additional disclosures as required in chapter 4 of the SEBI master circular no. SEBI/HO/DDHS-
PoD/2/P/CIR/2025/102 dated July 11, 2025 as amended Including any guidelines and circulars issued thereunder (“SEBI InvIT Regulations”)
of Anzen India Energy Yield Plus Trust (the oI T" or “Trust”) and its subsidiaries (the Parent and its subsidiaries collectively referred to as
the “Group”) for the quarter and year ended March 31, 2026 (“the Consolidated Financial Results"). The the Consolidated Financial Results
has been prepared in accordance with the requirement of Indian Accounting standard (“Ind A5"), as specified under the Companies (Indian
Accounting Standard) Rules, 2015, as amended From time to time to the extent not contrary to the SEBI InvIT Regulations and other
accounting principal generally accepted in India. The quarter ended March 31, 2026 cansolidated financial results are the derived figures
between the audited figures in respect of the year anded March 31, 2026 and the published year-to-date figures up Lo December 31, 2025,
being the date of the end of nine manths of the current financial year, which were subjact to limited review.

pursuant to the approval of the Board of Diractars of the Investment Manager, the Trust has appointed SEPL Energy Private Limited
(formerly known as Sekura Energy private Limited) ("SEPL") as the Project Manager for all Project SPVs. In accordance with the Project
Implementation and Management Agreement, the Project Manager is entitled to a fee equal to 15% of the gross operation and
maintenance expenses (excluding insuranco and statutory costs) plus applicable Gootls and Services Tax incurred annually in respect of
OMTCL, MRSS and SOUPL. Further, as per the Project Management Services Agreements executed individually with each of the balance
5pVs, the Project Manager is entitled to a fixed fee in accordance with the respective agreements with annual escalation rate of 5%. There
has been no change in the methodology for computation of the fees payable to the Project Manager.

investment manager fee has been considered based an the Investment Management Agreement dated December B, 2021 and amended
Investment Management Agreement dated February 27, 2024, The Investment Manager fee is INR 27.50 million per annum for two
transmission assets each and 0.25% of gross block of solar assets at the time of acquisition plus Goods and Services Tax at rate as

applicable. There are no changes in the methodology of computation of fews paid to Investment Manager.

The Board of Directors of the Investment Manager approved a distribution ol INR 2.75 per unit for the quarter ended March 31, 2026 to be
paid within five working days from the record date.

On March 2, 2026, the Trust acquired 74% of paid up equity capital of 12 solar power Special Purpose Vehicles (Salar 5PVs) from Edelweiss
Infrastructure Yield Plus and SEPL Energy Private Limited pursuant to Share Purchasc Agreement dated January 23, 2026 ("5PA").
Accordingly, the revenue, corresponding expenses and cash flows reported in the consolidated financial results for various periods may

not be comparable.

On March 8, 2025, the Trust acquired 100% of paid up equity capital of Solzen Urja Private Limited (farmerly known as Renew Sun Waves
private Limited) from ReNew Private Limited (refarred as "the seller”) pursuant to Share Purchase Agreement dated December 19, 2024
(“sPA"). Accordingly, the revenue, corresponding expenses and cash flows reported in the cansolidated financial results far various periods

may not be comparable.
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The listed Mon-Convertible Debantures are secured by the following

(a) a first pari passu charge by way of hypothecation on all the Issuer's current assets and ather assets {excluding D5SR and D5RA), both
present and future, including: (i) all the recelvables, right, title, interest, benefits, claims and demands whatsoever of the Issuer in, Lo and
under all the loans and advances extended by the lssuer to the SPVs and HoldCol(s), present and future (collectively, the “lssuer Loans"); (ii)
right, title interest and benefits of the lssuer in, to and under all the financing agreements, deeds, documents and agreements or any other
instruments (both present and future) which are now executed or may hereafter be executed by the Issuer with respect to the Issuer
Loans; Step in rights on the lssuer Loans shall be with the Commaon Security Trustee. (iii) all bank accounts of the Issuer, including hut not
limited to the Eserow Account and the Sub-Accounts (including Cash Trap Sub Account) (if any) (excluding the distribution account and Lhe
accounts opened to meet the debt service reserve requirements in respect of any Additional Debt) or any accounts in substitution thereof
that may be opened in accardance with the Debt Securities Documents, and in all funds from time to time depasited therein (including the
reserves), all designated account opened with designated banks and the Permitted Investments or other securities representing all
amounts credited to the Escrow Account (excluding investments or securities created out of distribution account);

(b) a first and exclusive charge on the DSH and DSRA and all amounts lying therein. In case the DSR is maintained in the form of a fixed
deposit or bank guarantee, the same shall be lien marked in favour of the Comman Security Trustee/Trustes;

(c) @ first pari passu pledge over 100% (one hundred percent) of the equity share capital, compulsorily convertible debentures, aptionally
convertible debentures, non-convertible debentures and such other securities held by the lssuer in all the Project SPYs, excluding the
securities held by the nominees of such Project 5PVs.

(d) a first pari passu pledge over the unencumbered equity share capital, compulsorily convertible debentures, optionally convertible
debentures, non-convertible debentures and securities held by the Issuer and Holdeo(s) in all the Other SPVs and Holdco(s) (as applicable),
excluding securities held by the nominees of such Other SPVs and HoldCos.

On February 25, 2026, the Trust has issued 52,525,000 units at a price of INR 117 per unit to institutional investers and has raised funds of
INR 6,964 43 million in accordance with SEBI (nfrastructure Investment Trusts) Regulations, 2014 as amended and Guidelines for
preferential issue and institutional placement of units by listed InviTs of SEBI Master Circular No SEBI/HO/DDHS-PoD-2/P/CIR/2025/102

dated July 11, 2025,

On March 4, 2025, the Trust has issued 38,193,900 units at a price of INR 105.06 per unit to institutional investors and has raised funds of
INR 4,012.65 million in accordance with SEBI (Infrastructure Investment Trusts) Regulations, 2014 as amended and Guidelines for
Preferantial issue and Institutional placement of units by Listed InvITs' of SEBI Master Circular Mo SEBI/HQ/DDHS-PoD-2/P/CIR/2024/44

dated May 15, 2024.

The Trust has allotted 70,000 Secured, Rated, Listed, Redeemable, Non-Convertible Debentures of face value of INR 0.10 million each for
an aggregate amount of INR 7,000 million on March 6, 2025 on private placement basis.

The Trust has redeemed 4,500 Secured, Rated, Listed, Redeemable, Non-Convertible Debentures of face value of INR 1 million each for an
aggregate amount of INR 4,500 million on November 26, 2025,

The Trust has allotted 77,500 Secured, Rated, Listed, Redeemable, Non-Convertible Debentures of face value of INR 0.10 million each for
an aggregate amount of INR 7,750 million on November 25, 2025 on private placement basis.

The Trust retained its credit ratings of "CRISIL AAA/Stahle” from CRISIL as on May 14, 2026 and "IND AAA/Stable” from India Ratings as on
May 15, 2026.
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viil.

pursuant to the ammendment in SEBI Master Circulars no SEBI/HO/DDHS-PoD-2/P/CIR/2025/102 dated July 11, 2025, distributions made
to unitholders by the Trust include components relating to repayment of debt / return of capital, where applicable. Such amotnts are
presented as a separate line item as “Distribution - Repayment of Capital” under the sub-heading “Equily” In the Balance Sheet, in
accordance with the prescribed disclosure requirements. Accordingly, the distribution for the relevant period has been regrouped

whereyer necessary.

Under the provisions of the InvT Regulations, the Trust Is required to distribute to Unitholders not less than 90% of the Net Distributable
Cash Flows of the Trust for each financial year. Accordingly, Unit Capital contains a contractual obligation Lo pay cash to the Unithalders.
Thus, in accordance with the requirements of Ind AS 32 - Einancial Instruments: Presentation, the Unit Capital conlains a liability element
which should have been classified and treated accordingly. Howaver, Para 4.2.3(a) of SEBI Master Circular No. SEBI/HO/DDHS-PoD-
2/P/CIR/2025/102 dated July 11, 2025, (as amended fram time to time) issued under the InVIT Regulations, require the Unit Capital in
entirety to be presented/classified as “Equity”, which is at variance from the requirements of Ind AS 32. In order to comply with the
aforesaid SEBI requirements, the Trust has presented unit capital as equity,

During the year ended March 31, 2026, Solzen Urja Private Limited experienced tripping and breakdown of 155 inverters installed at their
solar power plant. These inverters are covered under warranty and hence the Group has fled a warranty claim for their free replacement
with the ariginal equipment manufacturer ("OEM”). The Group 15 in the process of substantiating warranty claim with the OEM and
balisves its claim to be tenable, however due to the uncertainty of receipt of the warranty claim the Group has derecognized the amount
of damaged invertors from property, plant and equipment to staternent of profit and loss of INR 47.89 million in Q2FY26. Further, the
Group has simultancously filed Insurance claim for equipment damage and business interruption/loss of revenue with the insurer. During
Q4FY26, amount of INR 37.74 million is recognized as insurance income post receipt of approval from insurer for material damages
partaining to 70 inverters, balance claim is under process.

Formulae for computation of ratios are as follows

Assal cover = Total Assets having Pari-Passu charge/(Long Term Borrowings + Current maturities of long term borrowings+interest accrued
on Long term debt)

Debt Equity Ratio = Long Term & Short term Borrowings/ (Unitholders' Equity + Retained Earnings)

Debt Service Coverage Ratio = Earnings before Interest, Depreciation and Tax / (Interest Expense + Principal Repayments made during the
period) (net of debt refinancing)

Interest Service Coverage Ratio = Earnings before Interest, Depreciation and Tax / Interest Expense

Total debts to total assets = Long term and Short term borrowings / Tolal assets

EBITOA Margin = Earnings before interast tax depreciation and amortisation / Total income

i, Current ratio = Current Assets/ Current Liabilities

Mot worth = Unitholders' Equity + Retained Earnings
Net profit Margin = Net profit/(loss) after tax / Total incame
Distribution per unit = Calculated based on units outstanding as at period/year end.
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19  Statement of Contingent liabllitles

i)

iv)

v)

v

20

i)

iii)

Iv)

Particulars As at As at As at
31-Mar-2026 | 31-Dec-2025 31-Mar-2025
Audited Unaudited Audited
Indirect tax matters (reter note below) 197 1.97 0.38
Other matters (refer note below) 174,32 75.69 75.69

During the tinancial year 2016-17, land owners have filed a case with the District Court, Ludhiana, Punjab towards compensation amounting to INR 61.65 million
(December 31, 202%; INIG1.65 nillion and March 31, 2025:INR 61.65 million) for the value of land over which the transmission line is passing. The Group is of
the view that required amount of compensalion to these landownars have already haen paid and no further compensation is payable.

During the financial year 2020-21, landowners have filed a case with the Civil Court, Pehowa, Haryana towards right of way compensation amounting to INR 2
million (Decermber 31, 2025 ¢ INR 2 million and March 31, 2025: INR 2 millian) for laying transmission lines, The Group is of the view that required amount of
compensation to these landowners have already been paid and no further compensation s payable.

During the financial year FY 201819 and FY 2019-20, Power Grid Corporation of India Limited claimed recovery of Interest During Construction (*IDCY), Incidental
Lxpenses During Construction (“IEDC") and transmission charges respeclively amounting to INR 12.04 million (December 31, 2025: INR 12.04 million and March
31, 2025: INR 14.78 million) on account of delay in commissioning of transmission lines by the Group. The Group is of the view thar the delay in commissioning af
transmission linas was due to force majeure events which were beyond the contral of the Group. The matter is pending before Appellate Tribunal for Electricity

(APTEL),

During the financial year 2024-25, the Good and Service Tax (“GST") department raised a demand of INR 0.38 million, which was revised ta INR (1.35 million
(December 31, 2025: Nil and March 31, 2025: 0.38 million) on the Group for difference in GET liability (including interest and penalty) on legal services availed
under reverse charge mechanism for FY 2020 21, In Q3FY26 this demand has been accepted by the Group and has been pravided for in the consolidated financial
regults hence no cantingent liabulity.

During the financial year 2025-26, the Good and Service Tax ("GST") department ralsed a demand of INR 1.97 million (Decermber 31, 2025 INR 1,97 millian and
March 31, 2025 Nil) on the Group for GST llahility (including interest and penalty) regarding mismatch on operation and maintenance income and on various
services availed under reverse charge mechanism for FY 2021-22. As the Group is contesting the demand and the management believes that its position will likely
he upheld in the appellata process no provision for any liability has been made In these consalidated financial results,

The Group, through the National Solar Energy Federation of India (NSCF, has Flled a writ petition bafare the Hon'ble Telangana High Court challenging the
Telangana State Flectricity Regulatory Commission's (TSERC's) Deviation Settlement Machanism (D5M) Regulations, 2018, pursuant Lo which state-level deviation
penalties were levied on power generators in the state of Telangana with effect from FY 2023, Vide its inlecim order dated Seprember 2, 2024 (LA, No, 3 of 2024
in W.P. Na. 21949 of 2024), the Hon'ble High Court directed power developers to depasit 50% of the state periphery deviation charges pending adjudication.
Aggrieved by this interim directive, NSEFI filed a Special Leave Petition before the Hon'ble Supreme Court of India on December 11, 2024, challenging the High
Court's order. Tlhirough its ocder dated January 31, 2025, the Supreme Court grantad partial relief by reducing the interim deposit requirement ta 25% of the
state-level deviation charges, and directed the Telangana High Court to adjudicate the matter on merits. As of March 31, 2026, the petitian is pending with the
High Court and is awaited for the next hearing. Based an managament assessmoent supported by external legal opinian, the Group believes that it has a strong
case an merits. As the matler is under judicial cansideration, the Group has disclosed a contingent liability in cespect of the aforesaid matter, with the estimated
amount under dispute heing INR 98,63 million (December 31, 2025: Nil and March 31, 2025: Nil). The outcome of the above claim is uncartaln and accordingly,

disclosed as contingent labilities

Statement of Commitments
The Group has entered into transmission services agreement (TSA) with long term Lrapsnuission customers pursiant to which the Group has Lo transimit power of
contracted capacity and ensure minimum availability of transmission line pver the period of the TSA. The TSA tontains provision for penalties in case of certain

defaults,

The Group has entered into a Power Purchase Agreement (PPA) with various DISCOMS for the solar entities, wherein the solar entities are required to sell power
ot fixed tariff rates agreed as per the PPA for an agreed period.

Capital commitments relating Lo property, plant and equipment, net of capital advances as at March 31, 2026 are INR 12,94 million (December 31, 2025 INR
25.31 million and March 31, 2025: INR 52.22 million ).

The Trust executed a Share Purchase Agresment on March 17, 2026, for the acquisition of 100% shareholding and economic interest in Kudgl Transmission
Limnited (1L}, one o mare banches, from Infrastructure Yeld Plus 1, Infrastructuce Yield Plus 1A and India Infrastructure Yield Mus 11 This acquisitivn i
approved by the unitholders on May 7, 2026 and the entity has been purchased for consideration other than cash through issuance of 80.34 million units to the
seller antitios at  rate of INR 125 per unit amounting to INR 10,043 million, on May 19, 2026. KTL owns and operates 400/765 kV double circuit power

transmission lines in Karnataka on a BOOM basis, aggregating o approximately 980 creult kilometers.
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v)

i)

vii)

vill)

Ix)

x)

The Group has executed a Sharve Purchase Agreement an 23 April 2026, far the acquisition of 100% shareholding and economic interest, in one or more tranches
in SEPL Energy Private Limited ("SERL") from Edelweiss Infrastructure Yield Plus. The Share Purchase Agresment is subject to fulfillment of vanous conditions,
SEPL 15 an Investes company af Edelweiss Infrastructure Yield Plus and currently the sponsor and project manager far all the 5PVs of Angen,

The Group has entered into Operation and Maintenance (Q&M ) canteacts with variaus vendors, pursuant to which the Group 15 committed to make agraer
payments over the specified tenure of the underlying agreements,

The Group has entered into Project Management agraemants with SEPL Energy Private Limited, pursuant to which the Group has commitled o make agreed
payments over the specificd tenure of the underlying agreements.

The Group has entered into an Implementation and Supporl Agreement with Andhra Pradesh Solar Power Carporation Private Linited, Rajasthan Solar park
Development Company Limited and Lucknow Solar Power Development Corporation Limited and has committed to pay annual charges of INR 141,94 million
(with annual escalation of 6G%), INR 39,19 million (with annual escalation of 10%) and Rs. 21.16 million (with annual escalation of 6%) respectively for the balance

period of the power purchase agreements.

The Group has commitment to pay annually INR 14.00 million to Rajasthan Salar Park Davelnpment Company Limited towards the Rajasthan Renswable Fnergy
Developmaent Fund for the balance pertod af the power purchase agreament,

The Group has leased land for iLs solar power plants for lease term equivalent to respective project lives and has commitment to pay INR 1,132.27 million
(undiscounted) as at March 31, 2026 (December 31, 2025: 53584, March 31, 20245 INRK 547.45 Millian)

[This space Is intentionally left blank]
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21 Statement of Net Barrowlng Hatlo

(A amounts In INR millllon, except as stated)

Total

Particulars Adat As at As at
March 31, 2026 December 31, 20251 March 34, 2025
Auditod Unauditod Auditod
{A) Barrawings (Hefoer nato i helaw) A9,527 541 19,180 38 18.959.02
(8) Deferrad Paymants - - .
(€) Cash and cash equivalunt {Refer note i below} 10,236.54 1,760.94 1,909 24
(D) Aggregate Borrowings and Deferred Payments net of ) )
Cash and cash oquivalent (A+H.C) 19,591.00 17.419.44 17,049.78
(E) Valun of InviT Assets (Refer nate ir helow) 4,44 00 At 41600 A9,430.00
(r) Net Barrowing ratio (D/E) 53.25% 13.21% A3.35%
Notes:
i) Break-up of borrowings Is as below -
Pertaining 1o Type Lender As at As at As at
March 31, 2026 December 31, 2025 March 31, 2025
Audited Unaudited Audited
Anzen India Enerpy Yield Plus Trust
Anzen Energy India Yield Flus Trust Nan Canvertible N 17,527.01 17,536.92 LiAlh 41
Dehentura (NCD)
Anzen Enorgy India Yiold Plus Trust farm Loan It Infrastructure 1,602 64 1,636.78 4,537.15
Finance Campany
Anzen Energy ndia Yield Plus Trust Term Loan Asis Bank Limited 5,730 29
Mirgara Salaire Urpa Private Limited Tern Loan India Infrastructure 239.20 =
Finance Campany
Uyvalatepas solawe Urga Povate Limited Torm Loan India frastructura 23119 . £
Finance Company
Suprasdanna Solame Enerily Prvate Limitad Term Loan Indie Infrastructure 23114
Finance Campany
Solaire Surya Urja Priviate Limited Term Loan India Infrastructure 1,789 .70 -
Finance Company
Mirara Salaire Urja Private Limited Term Loan India Infradeht 12153 =
Ugpvalatejas Solairo Urjn Private Limitod Tarm Laan India Infradabt 45506 -
Suprasanna Salare Ennrgy Prvate Limitod Term Lean India Infradebt 454 90
Solaire Surya Urja Povate Linited Tarm Loan lindiad Tnlradubt 2,850 96
Crvito Sulaire Privals Limited Terim Loan State Dank of lndia 241374
Solairepra Urja Private Limited Term Loan State Bank of India 6,514.49
Narthern Solaire Prakash Private Limited Term Loan State Hank of India 3164.54 E -
'okaran Salaire Enorgy Private Limited Tarm Loan State Hank af India a6 71 - -
Suryauday Salaira Prakash Privata Limitad ferm Loan Stata Bank of India 20225 . -
Solalre Surya Urja Private Limited Term Loan State Bank of ndia A.370 65 4
Solairedirect Projects Indig Private Limited Term Loan State Dank of lndia 30553
Salaire Poweer Private Limited Term Loan State Dank of India 42167
salaire Urja Private Limited Term Loan State HBank of (ndia 11186 - -
Mirfara Solmro Urja Private Lmitoed Torm Loan State dank of Indin 23210 -
Ulivalatejas Sataire Urja Private Linitad Term Loan State Bank of India 489 12
Suprasanng Salaire Energy Private Limited Term Loan State Bank af lindia 479.25
Sulzen Urja Privite Limited (formesly konown as Renew SYOptionally Convertible  [NA 691 6,68 i 98
[inbnnture (C0)
solarre Power Private Limited ocn NA 1513 . g
Salaire Urja Private Limitod acn NA 4823 - -
Nirgara Solafre Urga Private Limited ocp NA sy #
Ujjwalatejas Solawe Urga Private Limited aco NA 13352
Suprasanna Salaire Energy Private Limited ocn Na 144.68 -
Envira Solaire Private Limited acn Na 230,06 - -
Pakaran Salaire Energy 'ivata Limitad Compulsornily A 2132 .
Convertible Debenture
Suryauday Salaire Prakash Prvate Limited cco A 24.10 »
Narthern Solaire 'rakash Prvate Limited e NA 5129 ]
Snlaire Power Private Liomted cco MNA 3180
Solaire Urjd Private Limited cco NA EL L
tirgara Salaire Urja Private Dimited cen MNA 1947 - -
Ujjvalatejas Solaire Urja Private Limited ceo MA 3897 -
Suprasanna Solaire Enargy Private Limited cco A Ly =
Solare Surya Urga Private Dimited cen NA 249,60 . -
Tovgleen Sealineret Provale omited oen A 130 fid
Salairapro Urja I'rivata Limitad cco NA Bdh 00 . -
Solaire Surya Urja Private limited NCD NA 236 69 -
Solamepro Urga Private Linited NCD NA 28127
Solaradirect Projects (ndia Private Limitod Compuisanly NA 49 53 . -
Converlible Preference
19,827,54 19,180.38 14,959.02
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i)

Break-up of Cash and cash equivalents s as below -
Particulars As at As at As at
March 31, 2026 December 31, 2025|  March 31, 2025
Audited 1] lited Audited

Cash and cash equivalents 6,360.13 12,52 61279
ather bank balanees (excopt parmarked funds) 103401 53158 451.09
Fixed deposit with banks Han 1066 Jo.1a
Investinent i Mutual Funds 2,068 30 184 11 #1428
Tatal 10,236.54 1,760,914 1,909.24

Project wise hroak up

Partlculars

As at March 31, 2026

As at December 31._3!_3_1‘_5___

As at March 31, 2025

Auditad Unauditod Audited
Cash and cash Value of InvIT Cash and cash Vatue of InvIT assets Cash and cash Value af inviT
enuivalent assnts * nquivalent L aquivalent assets *

Ancen India Energy Yield Mus Trust 1,231 61 . L1550 - 1,024.21 E
Darbhanga - Motharl Transimssion Company Lomited 13023 14,415 00 6149 14,4981 .00 62.13 13,501.00
MSS XXX (B) Transmissimn Limitad 195 .40 10,805.00 44018 1,601 00 A55 64 10, 14400
Solren Urfa Private Linnited (formerly knawn as Renay 12480 15,595 00 10396 15,724 00 I67 26 15,684 00
Frviro Solaire Private Lirmited 22012 4,108.00 £
Salarepra Urga Prvate limited 619.25 9,879.00 -
MNorthern Salaire Prakash Private Linikoed 66,93 1,296.00 B
Pokaran Solaice Cnergy Prvate Limited EFR 304 06 <
suryaurday Solaire Prakash Private Limited 3268 601.00 B
salatre Surya Ura Private Limitod 5,084.91 4,130.00
Solairadirect Projects India Private Limited H2 3} 1,337.00
Solaire Power Private Limited 9113 146400 . =
solare Urja Private Limited 8571 1,453.00 E
suprasanna Salaeo Energy Private Limited a02.42 1,560.00
Nirgara Solaire Urga Private Limited 430054 778.00
Ujjvalatejas Solaire Uria Povate Linuted 9432 161400 - - -
Tatal 10,236.54 74,3794.00 1,7610.94 40,316.00 1,900.24 39,330.00

< yalue of InviT assnts Lo entorprsn valises as at March A1, 2026, December 31, 2025 and March 31, 2025 a5 disclosed above above are based solely an the fair valuatian repart dated May 21,

2026, lanuary 28, 2026 and May 26k, 2025 respantivnly af the

i hy the

nt Manager under

1, 4,
“F

Valuar

1nwiT regulations
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22 Statement of Related Party Transactions:

a)

b)

c)

1.

a)

b)

L.

ii)

List of related parties as per the requirements of Ind-AS 24 - Related Party Disclosures

Entity with control over the Trust
Edelweiss Infrastructure Yield Plus (upto June 24, 2025)

Entity with significant influence over the Trust
SEPL Energy Private Limited (formerly known as Sekura Energy Private Limited) (SEPL) - Sponsor and Project Manager*®
EAAA Real Assets Managers Limited (formerly known as Edelweiss Real Assets Managers Limited) (ERAML) - Investment Manager

Edelweiss Infrastructure Yield Plus (upto February 25, 2026)

Entity over which director of Investment manager has significant influence
Kenai Advisors LLP (upto September 10, 2025)

List of related parties as per Regulation 2(1)(zv) of the InvIT Regulations with whom transactions have taken place during the period / year.

Parties to Anzen
SEPL Energy Private Limited (formerly known as Sekura Energy Private Limited) (SEPL) - Sponsor and Project manager*
EAAA Real Assets Managers Limited (Formerly known as Edelweiss Real Assels Managers Limited) (ERAMIL) - Investment Manager

Axis Trustee Services Limited (ATSL) - Trustee of Anzen India Energy Yield Plus Trust

Promoters of the parties to Anzen

Edelweiss Infrastructure Yield Plus
EAAA India Alternatives Limited (formerly known as Edelweiss Alternative Asset Advisors Limited) Promoters of ERAML
Axis Bank Limited Promoters of ATSL

Pramoters of SEPL

Directors and Key Managerial Personnel of Investment Manager
Directors

Venkatchalam Ramaswamy (Resigned w.e.f September 10, 2025)
Subahoo Chordia

Sunil Mitra (Resigned w.e.f January 11, 2026)

Ranjita Deo

Shiva Kumar

Bala C Deshpande

Nupur Garg

Key Managerial Personnel

Ranjita Dea (Whole Time Director and Chief Investment Officer)

Vaibhav Doshi (Chief Financial Officer) (Resigned w.e.f February 16, 2026)
Nilesh Shukla (Chief Financial Officer) { w.e.l. April 16, 2026)

Sanket Shah (Company Secretary) (w.e.f. August 5, 2025)

Jalpa Parekh (Company Secretary) (Resigned w.e.f luly 23, 2025)

*SEPL Energy Private Limited was declassified as sponsor w.e.f. May 19, 2026 and Epic Green Urja Private Lirmited has
been inducted as new sponsor of the Trust w.e.f. May 19, 2026,

[This space is intentionally left blank]
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IV, Related party transactions:

(All amounts in INR million, except as stated)

Particulars Quarter ended Year ended
(Refer nate 2)
31-Mar-2026 31-Dec-2025 31-Mar-2025 31-Mar-2026 31-Mar-2025
Audited Unaudited Audited Audited Audited
Axis Bank Limited
Interest income on investment in fixed deposits 9.25 7.18 1,35 18.50 14.28
Investment in fixed deposits 131.34 164.24 948.90 4495.58 a58.90
ltedemption of fixed deposits 110.70 91.00 257.80 626.70 387.80
Rupee Term Loan takan 5.751.54 5,754.54 -
Interest expense on Rupes Term Loan 39.63 - 39.63 -
Interest expense an Non-Convertible Debentures (NCD) 17.53 59.25 158.01 239,81
[tedemption of NCD 3,000.00 - 3,000.00 .
SEPL Energy Private Limited
Project management fees 15.89 9.04 9.1 44.43 22.85
Shared service cost 2.21 8.87 G.08 34,80 2498
Reimbursement of expenses (paid) 0.70 310 0.87 3.22
Purchase of property plant and equipment net of liahilities 120,67 - A26.67 .
Distribution to unit holders 33.55 33.55 58.31 190.86 231,24
Edelweiss Infrastructure Yield Plus
Distribution to unit holder 81.13 81.13 21658 527.12 BG6.32
Purchase of property plant and equipment net of liabilities 11,760.74 - 11,760.74 .
Subahoo Chordia
Distribution to unit halder 0.12 0.12 Q.16
Kenal Advisors LLP
Distribution to unit holder 1.56
Sanket Shah
Rueimbursement of expenses 0.18 0.18
EAAA Real Assets Managars Limited
Investmeant managemant fees 25.81 26,38 18.61 104,65 67.51
Reimbursement of expensas (paid) 0.48 142
Axis Trustee Services Limited
Truslee fees 0.59 1.07 018 2.3 0.1
V. Related party balances:
Particutars As at As at As at
31-Mar-2026 31-Dec-2025 31-Mar-2025
{Receivable/ (Receivable/ (Recalvable/
|payable)) (payable}) {payable)]
Audited Unaudited Audited
SEPL Energy Private Limited
Trade payables {18.74) |7.68) (5.39)
Advances . ‘ (160
Other financial lisbilitics (0.77)
EAAA Heal Assets Managers Limited
Trade payables (15,70) (8.89) (7.66)
Axis Trustee Services Limited
Trade payables
Axis Bank Limited
Halances with banks in current accounts 60.99 65.69 26.74
Fixed deposits 1,025 82 504.34 856,10
Interest accrued on fixed deposits 7.70 22.08 207
Interest accruad but not due on borrowings - (N.66)
Outstanding Term loan (5,7454.50)
Quistanding NCD - (3,000.00)
Edelweiss Infrastructure Yield Plus
Other financial liabilities (17.72) {17.72) (17.72)
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Details in respect of related party transactions involving acquisition of 1nvIT assets as required by Para 4.6.5 of chapter 4 of SEBI Master Circular No, SEBI/HO/DDHS-
poD-2/P/CIR/2025/102 dated July 11, 2025 as amended including any guidelines and circulars issued thereunder ("SEBI Circulars") are as follows:

For the quarter and year ended March 31, 2026:
Anzen India Energy Yield Plus Trust has acquired 74% of paid up equity capital of 12 solar power Special Purpose Vehicles (Solar $PVs) from Edelwelss Infrastructure Yield
Plus and SEPL Enerpy Privats Limited pursuant to Share Purchase Agreement dated January 23, 2026 (“SPA")

summary of valuation report

Particulars Enterprise value | Method of valuation Discount rate
as at September {wacc)
30, 2025
Envira Solaire Private Limited 4,204.00 | Discaunted Cash Flow 8.18%
Salairgpro Urja Private Limitad 10,371.00| Discounted Cash Flow 8.11%
Morthern Solaire Prakash Private Limited 1,066.00| Discounted Cash Flow 831%
Pakaran Solaire Energy Private Limited 310.00| Discountad Cash Flow 7.92%
Suryauday Solaire Prakash Private Limited 597.00| Discountad Cash Flow 7.79%
Solaire Surya Urja Private Limited 0,198,00| Discounted Cash Flow 7.86%
Solairedirect Projects India Private Linited 1,369.00| Discounted Cash Flow 7.34%
Solaire Power Private Limited 1,418.00| Discounted Cash Flow 7.52%
Solaire Urja Private Limited 1,469.00| Discounted Cash Flow 7.60%
Suprasanna Solaire Energy Private Limitod 1,584.00] Discounted Cash Flow 7.90%
Nirjara Solaire Urfa Prvate Limited 832.00| Discounted Cash Flow 7.69%
Ujjwalatejas Salaire Urja Private Linded 1,637.00] Discounted Cash Flow 1LH1%

Enterprise value as disclosed abave are based salely on the i valuation report dated lanuary 22, 2026 of the independent valuer appointad by the Investmeant manager
under the InvIT Regulations.

For the nine months ended December 31, 2025:

Mo acquisition during the quarter endod December 11, 2025

For the quarter and year ended March 31, 2025:

Mo acquisitian during the quarter and year ended March 31, 20125,

(This space is intentionally left blank)
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The Trust's activities comprise of owning and operating the transmission and renewable energy assets in India to genarate cash flows for distribution W unitholders. Based
on the guiding principles given in Ind AS - 108 "Operating Segments”, management has identified two distinet repartable husiness segments as “Power Transmission
segment” and "Power generation segment”. Power transmission segment includes entities in the business of owning and maintaining transmission assets. Power
Generation segment includes an entity in the business of generating power through renewable sources such as solar ele, These segments play a cruclal role in resource
allocation and performance measurement, as they are clasely monitared and evaluated by the Chief Operating Decision Maker (COBM). Chiel investment officer is the
COOM of the Group who monitors the operaling results of its business units separately for the purpose of making decisions about resource allocation and porformance

Particulars Quarter ended Year ended
(Refer note 2)
31-Mar-2026 31-Dec-2025 31-Mar-2025 31-Mar-2026 31-Mar-2025
Audited Unaudited Audited Audited Audited
A. Segment Revenue
Power Transmission 589.39 609.87 597.75 2,410,897 2,425.77
Power Guneration 921.66 401.24 142.68 2,161.16 142.68
Total 1,511.05 101111 740.43 4,572,43 2,568.45
B. Segment rasults
Profit Before Interest, Tax and Depreclation
Pawer Transmission 526.90 554.57 516.76 2,168.66 2,158.30
Power Generation 763.20 340.54 121,49 1,784.33 121.62
Unallocable (159.50) (25.78) (17.25) (225.78) (52.58)
Less ; Depreciation
Pawer Transmission 324.15 19173 420.39 1,495,065 1,704.68
Power Generation 247.61 135.59 15.63 ARA.33 35.63
Unallocable - - - S
Total Profit Before Interest and Tax 558.81 342.01 164.96 1,567.83 487.03
Less : Finance cost (635.03) (425.27) (270.60) (1,859.95) (751.22)
Add : Finance and other income 89.02 20.81 271.62 204.32 108.72
Total profit/ {lass) before tax 13.40 (56.45) (78.02) (87.80) (155.47)
Tax expenses {22.57) (16.90) (2.14) (99.25) 6.87
Profit/ (loss) for the period / year 35.97 (39.55) (75.87) 11.45 (162.34)
C. Segment assets
Power transmission 17.198.16 17,526.11 18,657.07 17,198.16 18,657.07
Power ganeration 54,755.41 15,229.25 15,828.50 54,755.11 15,828.50
Unallacable 1,241.09 1,183.59 1,030.12 1,241.09 1,030.12
Total assets 73,194.66 33,938.95 35,515.69 73,194.66 35,515.69
D. Segment liabilities
Power Transmission 299.99 239.16 270.20 299,599 270.20
Power generation 26,850.67 561.87 603.99 26,850.67 603,99
Unallocable 24,989 89 19,217.87 19,136.95 24,989.89 19,130.95
Tatal Liabilities 52,140,55 20,018.90 20,011.14 52,140.55 20,011,114

Changes in Accounting policies

There is no changa in the Accounting palicy of the Group for the quarter and year ended March 31, 2026.

Figures for the previous periods / year have been regrouped, reclassified, or rearranged wherever considerad necessary Lo ensure comparability with the current period.

Amaunts shown as "0.00" represant values less than Rs, 0,005 miillion.

For and behalf of the Board of Directors of EAAA Real Assets Managers Limited (formerly known as Edelweiss Real Assets Managers Limited)

(as tnvestment Manager of Anzen India Energy Yield Plus Trust)

jita' Ded

Whole Time Director and Chief Investment Officer
DIN MNo. : 09609160

Place; Mumbal

Date: May 22, 2026

o

ilesh Shukla

Chief Financial Officer

Place: Mumbai
Date: May 22, 2026
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